14, If after defauit and friar 10 Lhe time and date set by the
Trustee for the Trustee's aale, the Grantor or other pemon o
frivi‘leged by ORS 86.760 pays the entire amount thea due under

he terms of the trust deed and the obligation secured thersby,
other than such partion of the principal a8 would not then be due
had no default oecurred, and the Grantor or other person making
such payment shall also pay to the Beneficinry all of Beneficlary's
conts and expenses incurred up Lo sald Lime in enl‘arcm; the terma
of the obligation, including Trustee's and Allorne?' & fees not
excegding §$50 if actuslly incurred, nuch default shall thereby be
cured.

15, After the lapse of such time as may then be required by
law following the recordation of suid notice of default and the
giving of said notice of sule, Trustee shull sell said property at the
ime and place fixed by it in suid notice of sale, either as a whole
or in separate parcels, and in such order as it may determine, at
public auction to the highest bidder for cash in lawful money of
the United States, payable at the time of sale. Trustee shall
deliver to the purchaser its deed in. form as required by law
conveying the property so sold, but withoui any covenant or
warraniy, express or implied. The recitals in the deed of any
matters or facts shall be conclusive proof of the truthfuiness
thereof, Any person, excluding the Trustee, but including the
Grantor and Beneficiary, may purchase at the sale,

16, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to Bayment of (1)
the expenses of sale, including a reasonable charge by the Trustee,
(2) to the obliﬁation secured by the trust deed, (3) to all persons
having recorded liens subuequent to the interest of the Trustee in
the trust deed as their inlerest may sppear in order of their
priority and (4) the surplus, if any, to the Grantor or to his
successor in interest entitled to such surplus,

17, For any reason permitted by law Beneficiary ma’i\(rfrom
time to time appoint a > or s to any Trustee
. named herein or to any successor Trustee appointed hereunder,
-Upon such appointment, and without conveyance to the suc-
cessor Trustee, the latter shall be vested with all title, powers and
duties conferred upon any Trustee herein named or appointed

-rate of the indebtedness

A
hereunder, Each such appointment and substitution shall be made
by written Instrument executed by Beaeficiary, contining
reference to this trust deed and it place of record, which, when
securded In the office of the County Clerk or Recorder of the (0
county or counties in which the propuerty is situated, shall be —
cohclusive prool of proper appuintment of Lthe Buccessnr Trustee,

18. Trustee accepts Lhis trust when this deed, duly executed
and acknuwledged is inade o public record a provided by law, 42
Trustee is not obligeted to ncuf{ any party hereto of pending
sule under any other deed of trusl or of any uction or proceeding
in which Grantor, Benefictary or Trustee shall be a parly unless
such action or proceeding {s brought by Truates.

19. The Grantor covenunts and agrees to and with the <&
Beneficiary and those claiming under him that he is lawfuily oY
seized “in fee simple of said described real property and has a « 5
valid, unencumbered title thereto and thut he will warrant and
forever defend the same against all persons whomsoever, [GolE

20, Grantor shall not, without the prior written consent of
Beneficiary, transfer Granlor's inlerest in the property or any
part thereof, whether or nol the transferce assumes or agrees to
gny the indebtedness herch secured. Upon any application for

eneficiary's consent to such a transfer, Beneficiary may require
from the transferce such information as would normally be .
required if the transferee were a new loan applicant. Beneficiary
shall not unreasonably withhold its consent. As a condition of ils
consent to any transfer, Beneficiary may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
ereby secured by not more than one
percent per annum, :

21, This Deed applies to, inures to the benefit of, and binds
all parties hereto, their heirs, legatees, devisees, administrators
executors, successors and assigns, The term Beneficiary shal
mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named us a beneficiary herein. In
construing this deed and whenever the context so requires, the
masculine gender includes feminine and/or neuter, and the
singular number includes the plural. o .

IN WITNESS WHEREOF. said Grantor has hereunto set his hand and seal the day and.year first above writlen.
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County of Klamath
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