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: THIS MORTGAGE, Made this Ath day of August L1972
! by SAMUEL PONTON and MERLA PONTON, husband and wife as tenants by fts entirety-----=----
eSS eSS EssscssccsnssncMssccACneE o s R R R RLn e as e e nnnecseenees Lereinalter called Martgagor,
to CONSTANT V. BASTIEN and NANCY G, BASTIEN, husband and wile as tenants by the entirety
T T S R oo SR rees cesens e hereinalter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of THREE THOUSAND EI1GHT HUNDRED NINETY #IVE
AND NOLQQermemrmmenermncacnececcacunaane e ~Dgllars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, adrainistrators and assigns, that certain real prop-

i erty situated in  KIAMATH County, State of Oregon, bounded and described as follows, to-wi
4 Lot 12 in Block 17, KIAMATH FALLS #0

County, Oregon,

Should the Trustor herein sell, convey, transfer or-in any way alienate themselves from !
the property herein described, or any portion thereof, prior to the maturity of the note |
secured by this Mortgage, the entire amount of principal and interest then unpaid shall |
become immediately due and pavable, ' 1‘

!

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hercafter therota belong or appetain, and the rents. issues and profits therefrom, and any and all fistures upon said
premises at the time of the execution of this mortgage or at any time duting the term of this mortgage. -

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever, ‘

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

.

The mortgagor warcanty that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily tor mortgagor’s personal, lamily, houschold or agricultural purposes (see Important Notice below ),
*mm WAKKRR TXAX KARNN ORI YA QRN MTKROICR

vt N And saidd moctgagor further covenants fo and with the mortgagee, his heirs, executors, admimistrators and assigns, that he is lawlully seized in fes simple

W ©f said premises and has a valid, unencumbeced title thereto

T . And said mortgagor covenants (o and with the mortdages, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said
<ie premives and has a valid, unencumbered title theteto

THIS: IS A PURCHASE MONEY MORTGAGE.

and will warrant and forever delend the same against all persons; that he will pay siid note, privcipal arnd interest according to the termys thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and ather charges of every nature which nray be levied or msessed afainst said property,
or “this mortdage or the nofe afove described, when due and payable and belore the sante miay become delinguent;. that he will promptly pay. and satsfy. any
and all liens” or encumbrances that are or may become liens on the premises or any et thereal supetion to the lien of this mortgade; that he will p the
buildings now on or which may he heteafter eepcted on lIu\IJE(-lniu-s isured in davor of the mortgager against Joss or damage by fire, with extended coverage,
in the sum of $.TI001&, . \(ﬂlmProve LPrOperey... R in a company or companies ucceptable to the mwrtgager, and will
have all policies ol insurance on said property made payable 1o the nortgages as his interest may appear and will delives all policies of insurance an said
{ premises fo the mortgagee as soon as insured; that he will keep the huilding and improvements on said premises in good repuir and will not conunit or sufler
any waste of said premises. Now, therelore, it said mortgagor shall keep and petform the covenants herein contained and shall pay said note according to ity
terms, this conveyance shall be void, but otherwise shall remain in hull force av a mortage to secare the perlotmance of all of said covenants and the pay-
ment of said note; it being agreed that a lailure to perform any covenant herein, or il proceedmgds of wny kind be taken (o lareclose any lien on said prem-
ises or any part thereol, the mortgagee shall have the option to drclare the whole amaunt unpaid on said note or on this mortgage at once due and payable,
e and this mortgage may be loreclosed at any time thereafter. And it the mortgagor shall lail 1o pay any tases or char ol any lien, encumbrances or insur-
ance premium ay above provided lor, the mortgagee may at his option do so, and any payment so made shall be added to and become a part ol the debt
secured by this mortiage, and shall bear interest at the same rate as said note without w aiver, however, of any right arising to the mortgagee for breach of
covenant, And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgages at any time while the mortgagor. neglects to repay
any sums so paid by the mortgagee. In the event o any suil or action being instituted to foreclose this mortgagde, the martgagor agrees to pay all reasonable
costs incurred by the mortgagee for title reports and title search, all statutory casts and dishurse s and such futther sum as the trinl court may adjudge
reasonable as plaintifi's attorney’s fees in such suit or action, and if an al is taken tom any  judgment or dectee entered  theiein mortdagor lurther
promises fo pay such sum as ‘the appellate court shall adjudge reasonal plaintitl’s attarney’s ey an such appeal, all such sums to be secured by the
lien of this mortgage and included in the decree of foreclosure, Ench and all of the covenants and agreemnents herein contained shall apply to amd bind the
heirs, executors, administrators and assigns ol said mortdagor and ol said mortigee respectively, In case suit or action is connnenced to foreclose this
mortdage, the court may, upon motion of the mortgngee, appoint a receiver 1o collect the tents and profits arising out of said premives during the pradency
of such foreclosure, and apply the same to the payment ol the amount due under this mortgage, first deducting all proper charges and expenses attending
the execution of said trust.
In construing this mortgage, it _is understood that the mortgagor or mort gagdee may he more t
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter
assumed and implied to make the provisions hereol apply equally to corporations and to individuafs,

IN WITNESS WHEREOF, said mortgagor has hereunto set(ms\hund the day (m(j‘y ar first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b} is not applicable; if warranty {a) is applicable, the mortgagee MUST \, - S [\
comply with the Yruth-in-lending Act and Regulation Z by making re- e Ma'l"’m\-‘-‘"1\~ -------- \ O
quired disclosures; for this purpose, if this instrument is to be a FIRST Samuel Ponton Yy P /
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or - ‘///7/ ; /4/ /’
equivalont; if this instrument is NOT to be a first lien, use S-N Form - s "\/ AT oA
Merla Ponton

No. 1306, or equivalent.
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an one person; that il the contevt so requires, the singular
el that Qenerally all gramatical changes shall be made,
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$3,895,00 . . . ,  Californta August§ 972
. Each of the undersigned promises to pay to the order of CONSTANT V, BASTIEN and NANCY G. BASTIEN,
husband and wife as. tenants by its entiretysceeesec-crccroceemeccaunenaraoracnemmeennnenn
Ryt ffeiuhd =- corressemssec-seme o) Lancaster, Californlacccencsecencnrennnncnne
THREE THOUSAND EIGHT HUNDRED NINETY FIVE AND NO/10Q=-wee-vcmecercaveenaccenncna DOLLARS,
with interest thereon at the rate of »=6.0%=== percent per annum from July 15, 1972 until paid, pavable
in_monthly  installments of not less than § 25.,00====meeca i any one payment; interest shall be paid

monthly -  +  and 'isinclum the minimum payments above required; the lirst pavment to be made

on the 15th  day of August , 19 72, and a like payment on the L15th  day ofeach and every
month .. thereafter, until the whole sum, principal and interest has been paid; if any of said installments is
not paid, the whole sum of hoth principal and interest to become immediately due and collectible at the option of the
holder of this note. If this note is placed in the hands of an attorney for collection, each of the undersigned promises.
and agrees to pay holder's reasonable collection costs, including reasonable artorney’s fees, even though no suit or
action is filed hereon; however, if such suit or action is filed, the amcunt of such reasonable attorney's fees shall ke
fixed by the court, or courts in which the suit or action, including any appeal therein, is tried, hcnrJ or decided.
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