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HILTON R, THOMAS, a single man .

hercby mortgaqe to FlRST"FE.DERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fulls, a Federal Corporation, here-
Inafter calicd "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Lot 6 in Block 10 THIRD ADDITION TO MOYINA, Klamath County,
Oregon. ‘
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together with all heating apparatus {including tiring units), lighting, plumbing, water heater. venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named  mortgagors for the principal sum of

TWENTY_ THOUSANR..SEVEN. JINDRER AND. NO/LO0=mrsm s n s mm s SR S AT AT SRR SRR

. \ i
Dollars, bearing even date, principal, and interest being payable mmm{g{mmﬁmmxsemh:amlualwlnstallmen,t
due on the 17th day of February,1973 and the 17th day of August,1973 and the

‘principal balance plus interest due on or befQEfudk@gnonths from date.

and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in, the above described property as may he evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.
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The moslgagor covenuntin that he will keep the bulldings now o hereafter orected on said mortga ed properly continuously {nsured
against loss by fire or other hazards, in such companies as the moitgagoe may direct, in an amount not less than the lace of this monqaﬁf,
with loss payable first to the mortgages to the full t of sald ind d and then to the mottgagor: all policies to be hold by the
morlgages. The morigagor hereby assigns o the mortgagea ait right in ali policies of insurunce carried upon said property and in case of
033 or damage to the property insured, the mortgagor horeby appoints the morlgagee as his agent to sotile and adjust such loss or damage
and apply the proceeds, or so much thoreof as_may be necsssary, in payment of sald indobtodnoss. In tho evenl of foreclosure all right
of I?c.:ie ‘mortgager in all policies then in force shall pass to the mortgagee thoreby giving sad moitgagee the right to assign and transfer said
policles.

The muortgagor further covenants that the building or Iulldings now on or hereafter ereetel upon sald premises shall he kept in good repale, not allered, extended,
removed or demotished without the written consenl of the mortgagee, and to complete all huildisgs I couese of comstruetion or hereafter eonstructed (hereon within_ six
months from the date hereof op the date construction s hereafter commenced. The mortgugor ageees 1o pay, when due, all laxey, assessments, am) charges of every kind
levied or ansessed agalnst sald premises, or upon this mortgage or the note and-or the (ndeledness which it secures of o teansactions I connection thercwlth or any vther
flen which may he adjudged to he prior to the Hen of this morigage or which becomes a prior len by aperation of fa 1 to pay premiums on any life Insurance poliey
which muy be assigned ay further seeurlty to mortgagee; that for the purpose of providing reglarly for the promptl § ent of all baxes, assessments and governmental
chirges levled or nssessed against the mortgaged property and Insurance premiums while any part of the indehtedn ecured herehy remalns unpald, mortgagor wiil
pay to the morlgagee on the date instaiiments on principal and interest are payable an amount vl to 1712 of i yearly charges. No Interest shall be paid mor-
tgagor on sald gmount, and said amounts are herehy pledged to mostgugee as additional seeurity for the payment of this mottgage and the nate fereby secured,

Should the mortgagor fafl to %eep any of (he foregolng covemants, then the mort gagee may porform them, without walving any other rlght or remedy hereln given for
any such breach; and all expenditures in that behalt shali he secured by this morigage and shall bear interest accordunce with the ferms of certaln promlssory nute of
even date herewlth and he repayable by the mertgagor on demand,

In case of default in the ment of any installment of said debt, or of a breach of any of the covenants hereln or contained in the
pp {l or loan ted by the mortgagor, then the entire debt hereby socured shall, at the mortgagee’s optlon, become immediately
duo without notice, and this mortgage may be foreclosed.

The mertgagor shall pay the mortgagee a reasonable sum as attorneys foes in any sult which the mortgagee dofends or prosecutes to

ijon hereof or to foreclose this mortgage; and shall pay tho costs and disbursements allowed by law and shall pa the cost of

ocords and abstracting same; which sums shall be secured hereby and may be included in the docroo of foreclosure, Upon bringing
ge or at any time white such proceeding is pending, the mortgages, ‘without notice, may apply for and socure
for the mortgaged property or any part thereof and the income, rents eamnd profits therafrom.

The mortgagor ts to a p 1 {joncy jud t for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Worda used in this morigage In the present tense shall include the future tense; and in the masculine shall include the feminine and
aenter genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each of the {1 nd ag ts herein shall be binding upon all successors in interest of oach of the morigagors, and each
shall inure o the benelit of any successors in Inlerest of the morigagee. .

Dated at Klamath Falls, Oragon, ihis 17th s . .ug.‘ls.t\ evsenieneg 1972
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(SERL)

STATE OF OREGON ‘"
County of Klamath

THIS CERTIFIES, that an this (7 h day of Auqust

, belore me, the undersigned, a Notary Public for sald slale personally appeared the within named
.

HILTON R. THOMAS, a single man

/ N
to me known to be the {dentical person. described in and who executed the, within lQ:m';h"qn
exacuted the same froely and voluntarily for the purposes therein expressed. o

" {N TESTIMONY WHEREOF, t have hereunic set my hand and official ggal
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MORTGAGE
il

Mortgagors

—~To—

. . e ’ FIRST FEDERAL SAVINGS AND
el o o LOAN ASSOCIATION OF
e ' KLAMATH FALLS
" Klamath Falls, Oregon

Mortgagee

STATE OF OREGON
County of Klamath

fs

Filed for record at the request of mortgagee on

August 18, 1972

at...32....minutes past.“..],-o Qatock... A M.

and recorded in V01M72 ........... of Mortgages,

page.... 927T..........Records of said County

0. Do MILNE

County Clerk. _

By, /. b«—«: d//{f

FEE._§ h.00
Mail to

FIRST FEDERAL SAVINGS AND LOAN

Deputy.
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ASSOCIATION OF KLAMATH FALLS
Klamath Falls, Oregon




