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reemrenirnrs < GAREON. Ho MILLER J spand,_and wife ..
hueby mortgage 1o FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated w Klamath County, State ol Oregon, and all interest : i ; .
or cstate therein that the mortgagor may herealter acquire, together with the weome, tents and profits thereal, towit: i : . . - o Wb
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The following described real property in Klamath County, Oregon: ‘
Beginning at the Northwest corner of the SW BB} of Section 7, AU C | = |
Township 38 South, Range 11 East of the Willamette tieridion: thence f
East 330 feet to the true point of beginning:; thence South parallel to
the West line of said SEY a distance of 400 feet; thence East and
parallel to the South line of Said Section 7 a distance of 330 feet;
thence North and parallel to the West line of said SEL a distance of ; ‘ : o .
400 feet; thence West along the North line of said SW{SE} a distance of |1 TR T "Fmﬂ"?jmrfamw , ”WWT”TMFWWNFWﬁT?*
330 feet to the true point of beginning, ' f o o I “\ .
TOGETHER WITH the right for ingress and egress over the South 30 feet
of "that portion of the N4 of the §) lying rasterly of the Klamath Falls-
Lakeview Highway and the North 30 feet of that portion of the S} of the
S$% lying Easterly of the Klamath Falls-Lakeview Highway, said described
casement being that portion lying West of the Northwest corner of the
above described real property.
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together with all heating apparatus (including firing units}, lighting, plumbing, water heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used In connectlon with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum of

NINETEEN THOUSAND FIVE HUNDRED AND NQ/lOQ---omoosoossooooooosooonooss

Dollars. bearing even date, principal, and interest belng payable in monthly installments of 5129.75Qnorbe,ﬁoxe
the 15th day of each calendar month.

commencing 5. 19. 2
and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may he evidenced by o note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notcs, or part of
any payment on one note and part on another, as the mortgagee wmay elect,

The morlgagor covenants that he will keep the buildings now o heroulter ovrected on sald mortgaged property continucusly insured
aqainst loss by firo or other hazards, in such companies as the mettqagen may direct, In an amount not less than the {ace of this mortgage,
with loss payable first to the mortgaqea to the full amount of sald indebtodness and thon to the mortgagor; all policies to be held by the
mortgagee, The mortgagor hereby usm;nu to tha morigagee all right i ali policies ol Insurance carried upon said property and in case of
loss or damage to the property insured, the mioitgagor hereby appoints the mortganee as his agent to sottle and adjust euch loss or damage
and apply the proceeds, or so much thereof as may be necessary. in payment of said indebtodnoss. In tho ovent of foreclosure all right
of l:h‘a mortgager in all policies then in force shall pras to the morigaqee theroby glving said mortgagee the right to assign and transfer said
palicies.

The morigagor further covenants that the buflding or budldings now on or heveafter erveted upon sald prembyes shall He hept In gowd repalr, not altered, extended,
renioved or demolished without the weltten consent of the mortgagee, and to complete all bulldlngs dn eorse of constriietion or hereafter constructed thereon within gix
months from the date hereof or the date constauctlon Is hereafter commenced, The morlgagor agrees o pay, when due, all taxes, assessments, and charges of every kind
Tevied or ansessed agalnst sald premises, or upon this mortguge or the note and-or the Indebtediess which it sevores or transactlons in conneetlon therewith or any other
lien which ma ged tn be prioe 1o the Men of (his mortgage or which hecomes a prior len by uperation aof By ad to gy premiums on any 1ife Insurance polley
which may tie assi further seenrily to morfgagee: that for the prpose of prosiding regubarly for the prompt payment of all tax assessments and governmental
charges levied L against the mortgaged  propeety ad fnsuranes premiums while any part of the Indebtedness secured herehy  remalns unpald, mortgagor will
iy to the morty on the date fstaltments on prinelpa) and flerest are payable an amount cgoal to 1712 of sald yearly charges. NooInterest shall be pald mor-
tgagor on sald anwlnt, and sald amounts are herehy pledged 1o mortgagee as additional securlty for the payment of this mertgage amd the note Lerehy seeured,

Should (he mortgagor fab to heep aty of the forezoltig eovenants, then e mortgagee may perfarm them, withant waising any othee tlght or remedy heretn glven for
any such breach; and ] expenditures in that behall khall be seeural by this mortgage und shall bear interest In arcordance with the terms of a certain promissory tote of
even ditte herewith and be repayable by the morigager on demand,

In case of delault in the puLmonl of any inatalimont of sald dabl, or of a breach of any of the ccvenants hereln or contained In the
It for loan d by the mortgagor, then the entlro dobt hereby secured shall, al the mortgageo's oplion, become immediately
due without notice, and this mortgage may be foreclosed,

The mortgagoer shall pay the mortgagoe a reasonable sum as atfotneys foos In any sult which the morigagee defonds or prosecutes to
protect the llen heroof or fo foreclose thiz mortgage: and shall pay tho costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be sacured horeby and. may be included In the decree of foroclosure. Upon bringing
action to foreclose thia mostgago or at any time while such procoeding is pending, the mortgagee, without notice, may apply for and socuro
tho appolntment of a receivar for tho mortgaged property or any part tliorcof and the income, rents and profits therefrom.

to a 1 delict y jud t {or any part of the debt horeby secured which shall not be patd by the sale

The
of sald property.

Words used in this morigage in tho prosont tense shall include the future tonme; and in the masculine shall include the feminine and
nentor gendars; and in the singular shall include the plural: and In the plural shall include the singular.

Each of the covenants and agreoments heroin shall he binding upon all successors in interest of each of the morigagors, and each
shall inure 1o the benellt of any succeascra in Infercst of the mortgagoe.

Dated at Klamath Falls, Oreqon, thin . 7th /) day of AuquSt . 2. 1972
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STATE OF OREGON ‘“
County of Klamath

A7
THIS, CERTIFIES, that on this .yld 2L day o . gust.

-t . )
A. D, IQK%. belore me, the undersigned, a Notary Public for sald state personally appeared the within named

CARSON .M. MILLER AND SHELBA D, MILLER, husband and wife

to mo b}ownﬂo bublhu identical personS... described in and who exccuted the within instrument and acknowlsdged to me that the.y__
executeg“the same fzgoly and voluntarlly for the purposes thereln expressed.

SN TESTIMONY WHEREOF, 1 have hereunto set my hand amd offictal soal the day and yeay last above wrilten,
§ I TESTIMONY WHERE d yea

fs : o
FO No!ar{ Pdblic for the State of Oregon
Residing at Klamath  Falls, Oregon.
My commission expires: \_J. /fz /C/
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MORTGAGE

Mortgagors

—~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON gsg
County of Klamath "

Filed for record at the request of mortgagee ou

at.. 32 M.

and recorded in Vol...... M72...... of Mortgages.

Records of said County

T County Clerk.
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FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




