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THIS TRUST DEED. mado this 7' day of RS ‘ .19 "2 , belwoen
" WTLLIAN E, TUST and JORN E.

oo oot e e e e e, 8 Grantor, Williom Ganong, ~ Jr. , as trustoe, and
' FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneliciary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the lrustee, in trust, with power of sale, the
preperty in Klamath County, Oregon, described as: :

i

Lot 7 in Block 13 of Tract 1003 known as THIRD T ) i i ‘{"T""r"ql
- S

ADDITION TO MOYINA, Klamath County, Oreqgon

which sald described real property does not exceed threo acres, fogether with all and sinqular the appur 15, heredil ts,
rents, issues, profits, water rights and other rights, egsemants or privileges now or hereafter belonging to, dotived from or in anywise apper-
talning 1o the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixlures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino- .

Joum, shades and builtin ranges, dishwashers and other builtin appliances now or hereaftor installed in or used in connection with the above .

described premises, Including all Interest therein which the grantor has or may hereatter acquire, for the purpose of securing performance of B ST e 1 ATy \ TYTEFRYT P f""'\‘-‘»’

- b JINE HUN . i
each agreement of the grantor herein contained and the payment of the sum o(.T 5 .. ?(I)X THOUSAND NINE “~ ’;Dgg:? .," ) : : 4\1‘ ;
) ) Dollars, with interest thereon according to the terms of a promissory note of even date f\géwilbapqydblc 1o the i
L20. M.

e]_n%ngnqge by the qranlloq:7 Qrincipol and interest being payable in monthly Installments of ... ... .commencing

" : B

. This trust deed shall further sccure the payment of such addltional money,  default, any balance remainiug in the reserve account shall be credited to the
it any, as may be loancd hereafter by the heneficlary to the grantor or others  Indebtedness, 1f the reaerve account for taxes, nasessments, Insurance rnunimus
having an interest Jn the above described Propert , 18 may be evidenced by a and other charges {8 not suffictent at any tine tor the payment of auch chnrges
note ot notes. 1f the indebtédness secured by this trust decd is cvidenced by as they becomw due, the prantor shall pay the deficit to the beueficiary upon
more than one note, the heneficlary may credlt payments received by it upon demand, and it ooy’ pald within ten days after such demanmd, the heneficlary
any of suid notes of part of any payment on one note and part on another, nmf' at fts option add the amonnt of such deflelt 10 the prineipal of the
as the beneficiary moy clect.. obllyntion seenred herehiy,

" i Hi
The grantor hereby covenants to aud with the trustce and the beneficinry Should the grantor fall to keep ""f of the foregolng covenants, then the ‘.'-’ .
herein that the said premises and property conyeyed by this trust deed are beneficinry may b its option earry out the anme, and all its expenditures there-
free and -clehr . of all cncumbrances and that the “grantor will and his heirs, for shall draw’ interest at the rate specified In the note, shall be repayable by
executors and administrators shall warrant and defend his said title thereto the grantor on detmnnd and shall he sccured by the lien of this trust deed, In
against the claiis of all persons whumsouver, this conneetion, the benefielnry shall have the right In ils diseretion to complete
- y N ) N 4 not " to the t any In:}n‘uvuulmu‘ls nmil\» r‘)lu xnlnll phl‘;‘lllﬂl‘n xmld alwo to ke suclllrlulu'lllrs to said
he grantor covenants ang agrees o pay sald note according to he tering proper! as in itz sole discretion may deeny necessary ur o udvisahle,
thereo! and, when due, all taxes, nasessments and other charges levied against i y
sald property; to keep said property free from all encutnbranees having pre- The grantor further agrees {o comply with all laws, ordinan
cedence over this trust deed; to complete all buildings in course ot construction covennnts, conditions and restrictions affecting sald property
or hereafter constructed on sald premises within six months from the date fees amd expenses of this trist, Including the cost of title
hereof or the date constraction i hereafter commenced; to repale and restore the other costs and eapenses of the trustee incurral in connee
prompily and in good workmanlike manner any hutlding or improvement on in enforeing this obligntion, and trustee’s and attorney’s fees ue y B
snld plmpen,yl ‘:Ihm'l xnn)" be ”llmm;gcd “u: dcntlroyicul nréd pin f whcn( ue, nl: {o n)p[)l'nl; In "Il“l 4|:-r;rml any nctlon (}r 1lxmc!m~uln'xlglmn.mrnnu to u!{rclt the seeur-
costs incurred thercfor; to allow beneficiary to ‘inspect said property at nl ty hereof of the rights or powers af the bheneficiary or trustec; and to pay all
times durlng construction; to replnce ""f' work or materlals unsatisfactory to L‘u’!ln‘mnl eXPENses, Incl\ullnlu cost of evidenes of title and attorney's f-l-n bln n
;wutullclnry within !lftaulxlx ‘Ll"yﬂ Mmi vl\ir"l.l,un m;ucu from :mncllch\ry’or n(u(uh rl';l{!")ll-’l',lli' lmnn {o he fixed by the conrt, in nul\' lmch m-t[xlm 'ur ml-ncc;,.llng in
wel} not to remove or destroy any Luildlng or fmprovements now of hereafter  which the beneflelary or frustec may appear and in tny su t brought by bene.
constrieted on said premises; to e:ucp all Dulldings and improvements now ar  flelary to foreclose this deed, and all sald swmns shail I)m seeured by (h()s trust
horeafter ereeled wpon sald property In good repale and to commit or suffer  deed.
no waste of anhl premises; Lo keep all bulldings, propurt{ and hmprovements
now or hereafter erccted on sald premises continuously Insured ngainst loss The heneficlary will furnlsh to the grantor on written request therefor an
by fire or such other huzuuls as the heneficiary may from time to time require,  annual statement of necount but shall ot he ablignted or required to fursish
In & sum not less than the original prineipal sum of the note or obilantlon  any further statements of account, . " .
secured by this trust deed, in a company or companies ncceptahle to the hene. *
ficlary, xllnltl 1o dn:llvlulr thlu ormlinnlf]mllcy rf)f tl'mm;unuhlr cnrrotclt {0”1" ““il wmn It I8 mutunlly ngreed thats
approved loss payable clauss in favor of the beneficlary attached and with . . -
remivi paid, 1o the principal plnce of husiness of the beneficlary at leant I In the event that any portion or 6ll of sald property shall be taken
}’mw, duys };rlur to the effective date of any such potley of Inswrance, [f ulmln-r’ (x'l"u“”h" ol eminent drm:nlxl: "lrl condemnation, the hlcm- Iul:;r;' nllmll have
i] o co Il ored, .] be; the rheh 3 cominence, prasecute In & own naie, appear In or defend any ace
:lrll&!::rurl)?g:lc"ol?&nlrlxmll:l;l:l';nnctn [:?"th :ff.'.'f-,'ﬁn ot 'lllﬁs I,)c‘:x‘l‘:‘lllcclllxlng. '?v'}.’icpf"|,.',':\',r,ﬂf'c'é tion or procecdings, or 'to make any compromise or acttiement fn conncetion with
it Do on-eanceliable by the grantor dnring the full term of the polley thus  such takiug und, it it 0 eleets, to require that all or any portlon of the money’s
ahtained, purnhllni a8 crmu]»luns:\(lnn ln‘)r auc{l taking, whlu:l:l ur&lu ux'ccsfs of the mn(lllum. r'el-
quirwl to pay all reasonable costr, expenses and attorney's fees necessarlly pald
In order to provide regularly for the prompt payment of said taxcs, nsseas- or Incurred by the grantor in such proceedings, shail be pall to the heneficiary
ments Or other charges and Insufanee premiums, the grantor agrees to pay to  dnd applied Dy 14 flest upon any r he costs and expensea and altorney's
the l»uuollclnrr. together with and In addition’ to tho munth? payments of fees necessarily patd or neurred hy the heneficlary In.fuuch proceediugs, and the
prluclpnl and Interest payable uurh‘,rl"hll.- lornu'n! t;\v lnute or ohilgation m:curm: k:l;‘&c‘:au"f.""l&i‘,{u‘,'."”"( "tl;?‘hlmln';:'tl'«lu':ltea:msnccnlxl;l«lulc‘lltrgfll'L:v | u’::‘l‘ldIl}\‘\ltoi'u‘:l‘;‘lll':::)rn'sm:l‘;mi e R N . 3 :
erehy, an amount equal to one-twelfth (1/12th) of the taxes, nssessments and ‘Il expensc, ake AUCh e xecule s S s . . ! . . ; )} g
r:{l’;t-lpéhnr‘w{: due ot mynhlcn‘:llh 'ro.qm(:r,/m au)hl prmwrlvxwl‘lhlu cnchLM%ccccd- e mecessary in oblaining such compensation, promptly upon the heneficiary’s : ' ' . ; S ¥ o W Ly b
ing ll\\l'clvc“||||ontlm. gn{I nlnrl)|onc-thlr"ty-nhlr't'h{ (l/aulth) of u}«; Insl‘nrnncc pl‘c"lh!llllllﬂ request, (o . : Ly Shl o - l‘,_{‘w&\;u -
payable with respect to sald property within each succeeding three years while o . o s 9 . . . - o 5
thf.u trust deed remains o cffeet, as estimated and directed by the beneficiary, flelary, pl:)‘u::lr‘l)l ﬁ,','"h,"‘,‘{.'u"ﬁ:}:. (:,':Lt,‘c',ﬂn\lll,l,‘: t‘:"ﬂ“:\ r(“.l‘.(,‘ln ,:,f,‘ "h::'. ?,En‘pll’iﬂ}.m.'.':,
such suma o he eredited to the princlpal of the lonn untll” reguired for the forseme L (In case of full reconveyanee, for cuncc-llﬁtlon) without affecting the
several purposes thereof and shall therenpon he charged to the principnal of the (lll:\rbﬂllllil)ﬂ\f ,,',‘,y person for e ,,ny,’.|u||i,"of the Indehtedness, the lruxlvc‘ ,“rx‘.’;, “")
lonn; or, at the optlon of the beneflciary, the sums so paid ahall be held by consent to the making of any map or plat of anld lirupcl"ty" (b} Join in geanting
the beneticlary In trust u‘n|r\ nmurt\l'c nmimmt. “'I:-lloﬂtllln"er\;l('l-l |l‘7 nay "’l‘"' any rasement o crenting and restriction “thereon, (c) joln in any sulordination
"Wl'“l“""‘hf”"" nescasments or other charges when they shall become due o giher agrecment nftecting this deed or the Hen or eharge hereof; (d) reconvey,
aml payahle. without warranty, all of any part of the property, The grantce In any reconvey
Wit the grantor s (o piy bny nd ol taxes, ncvmentn ant othar et TS be,estrbed un {0 yvraon of RSt N S S ‘o e
churgea levied or nssesacd ngainst sald property, or any puet, thereof, hefore {ruthtuiness thereof, Trusiee's fors for ﬂ"i" of the scrvices fn this paragraph
fhe ame begin to hear fnterest and also to pay premtums on all Insurance shatl be $5.00. ' " . ’ paragrap
wolicles upon sald property, such payments are to he mnde through the benes il
tclney, an aforesnitl,  The granlor ‘hereby authorizes the beneficinry to rny 3. A ndditflonn] accurity, grantor herehy assigns to lieneflciary during the
any and all mxc“c‘ nsacssments and other cliarges levied or Imposcd agalnat  contlniance of (hese sruats all rents, fsues, roynltles and profits of the pro.
suid property In tho amounts na shown hy the statemcnis thereol furnished  perty affected I»¥ this deed and of nny personal property located thereon. Until
by the collector of such taxes, nasessments or other charges, nnd to {my the  grantor ahall default in the payment of any indebtedness neenred herehy or In
insurance premiums in the nmounts shown on the ntatcmcnu dD\lhm| ted |'|y the performance of any agreement hereunder, grantor shall have the rlght to col:
i el s o v, o o, chirks e, e 5, 101k, o e e LSt SR ot 1 bend
0 0 yatile, .
Ehe tenerve nccount, it any, establlshed for that purpose, “The grantor agrees  fleiary may at m?y’u«nu without notlee, elthér in person, h{ agent OF by & Te:
in no event {o hold the heneficlary rosponsthlo for fallure Lnl have any {nsur-  eelver to Ho appointed by n court, and without regard to the adequacy of any
anco written or for l'my loss OIP lgmk? RfDWlnRhOW r‘lﬂ 'ﬂ ("'ifeﬂ’ fn any Ine  seenrlty for the Indehtedness herahy secured, enter upon and take posseasion of
surance policy, and tln] honnlﬂc vul'{h erol )); In _authorized, in ci gvent tli any  spid praperty, or any part thereof, ln Its own name sue for or otherwlse coiloct
Inss, to compromiso and sctile with any insurance company and to f:rll anY  he ronts, !ssues aud profits, including thoxe past duo and unpaid, and apply
i e Sosaplt upo, i, shldcns e byt G 1 LIt e, e L ke v 8 b rge
€0 ine g able nttorney's fees, upon any indebtedness eccured hereby, and In such order
full nr upon sala or other acquirition of the proporty by the heneflclary after  as the benoficlary {m\,?o deterinine, ¥
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. The entering upon and taking posssasion of sald property, the ocoli=etion  nouncemant at the time tixed by ths preceding wmmnumwl., The trusise shall
of soch reats, Saucs and profite of the proooeds of fira and othar insuranve pul: dellver to the purchaser his deed in form as rogull by law, conveying the g_r‘?-
feles of compensation of awards fur an tng or damagn of the property, and porty so sold, hut without any ocovenant of wurnnk‘\;. expreas or lmplied. ]
the application or release thercat, As slorcsaid, ahall pot gurs of waive any de-  recitals fn the doed ol any malters ar facts ahall Ge canclusive prasd of the
fault or notice of default hereundor or favalidale any act done pursusnt o  truthfulness thoreof. Any person, raciuding the trustee but tneluding the grantor
such notice, and the bepelicinry, may purchase st the anle, .

5. The grantor ehall notify beneliclary n writing of any aale or oou- ¢. When the Trustea solls puesunnt to the powers provided hetels, the
tract for sale of the shove described property an turnlsh heneflclary on & frustee shall apply the prooeods” of the truates's sale an fallows: (1) To
lom;dlup llednnlwnh urcl:i m;rlom.l hl\ urmmolt': ou"nonralln ltlhe pu;‘chut%l BB the c~u;~~lnm~ul [ \.llu m‘a |n€lumn( Lh(ez)m_}npen;mmlx“ul“thc w‘“ﬁ"l“ "l .
would ordloarily be teguired of a new oan applicant and aball pay cncflolnry ressonatle chatge by the attorney, 0 the obligation secure: hy' e g ey g P L o 1 AT ”*lml“
a sorvice chiarge. trual deed. (83 lo persons  having  recordod liens subsequent  to e & - B ,' Y"?HY' i 2 1 v '“m
Interests of the trustec in the truat deed ss thelr interests appear in the . [ )

6. Time I8 of the essence of thin instrument and upen default by the order of thoir priorit (4) The surplus, il any, to the grantor of the trus
grantor o payment of any fudebtedness accured herohy or in purformance of any deed or o hie suceessar in {ntercst entitled to such aurplus,
agreement wereunier, the beneficiary may deglare mil suma sccured herehy 1me o
mediately du aud ruynl)lu by delivery to tho-trusteo of written notico of default 10. For any resson permitted by law, the beneticiary mnay from thme to
and electios 1o sell the trust property, which notice trustco shall cause to be  thne appoint & successor o wuccessors Lo auy trustee named herein, of to auy
duly filed for record, Upon delivery of'sald noties of default and clcetion to sell,  successor trusice appolnted hersunder. Upon such appoiutnent and without con. i . . B I B
the beneticlary shall deposit with the trustee 4| Srust, doed and all promissory  veyanee lu the successor trustee, the datter ahall he vested with all Utle, powers H : R S A PR | i f N 7

) oY) l Lt
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notes and documents evidencing expenditures secured hereby, whercupon the and dutles conferred upon any trustee hiereln namned of wppointed heecunder, Bach e LN K BRI . 4 g el .}*:'&,':\
trustece shall fix the tlme snd place of eale and give notice thereof as then such appotntment and substifution aliall be made by written [nstrument cxecuted 8
required by law, by the beuncticiary, containing referenice to this trust deed and its place of i :
record, which, hen recorded in the office of the county clerk or recorder of the
7. After default and any thue prior to tive days before the date set  county or countic n which the property Is situated, shatl be conclusive proo! of
by the Trustee for the Traatee's  sale, 1he grantor or other person 8o proper appointinent of the succes<or trustee, )
privileged may pay the entire amount then due under this trust deed and v
the obligations secured thereby (iciuding costs and expenses netually incurred L, Trustee nceepts this trust when this deed, duly executed and ackuow- P 3 L M TN "‘r"r i
in cnforelng the terms of the obligation and trustec's . and attorucy's fees Tedged 18 made w public record, s arovided by law, The ‘trustec s not obligated et : 1
not exceeding $50.00 ench) other thun such portlon of the principal ns would tu uutlff‘ any party hereto of pending sale under any other deed of trust or of o, : ! H t
it g ; H
i

not then be due had ao default ocenrred and thereby cure the default. any action or proceeding n which the grantor, heneficiary or trustee shall be & l
. pirity unless sieh onetion or proceeding f5 brought by the trustee,
8, After the lapse of such time as may then be required by law followlng '
the recordation of sald notice of default anc glving of sald notlce of aale, the 12, This deed applics to, inures fo the benefit of, and binds sl parties
trustee shall sell sald property at the time and place fixed by him In sald notlce hereto, thelr helrs, legutees devisees, administrators, executors, SNccessors nnd
of sale, either as » whole or in negnrnu parcels, and in such order ns ho may de-  apstgns. The term “heneficiary®™ shall mean the holder and owner, including
termine, at public auctlon to tho highest hidder for cash, ln lawful money of the rlwl sev, of the note sccured hereby, whether or nat bamed as & beneliciary
Unitexl States, payable at the thne of sale. Trustee may postpone sale of all or \ereltt, T construing this deed and whenever the context ko tequires, the neas
nn{y portfon of sald property. by public announcement a! such time cud place of  culine gender includes the feminine and/or neuter, and the “singular number ine
enfe and from time to time thereafter may postpone the sale by pu lic an- cluder the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year fjpst cxbove"\wri\ten.
, o » 7 -
%,//é/an/ e . (SEAL)
/ <

(SEAL)

STATE OF OREGON
County of Klamath 53 o

THIS 1§ TO CERTIFY that on this Vdoc day of August 19.72... belate mo, the undersigned. @

4 .

Notary Public fn gmd for said county and state, personaily appeared the within named .. . .

: ;;"}ﬂ_..wumzm, 5 “HUST and JOAN E. HUST, husband and wife
'to.méty:}é;song)}y’,‘lgngv-rh_to b the identical ind
. fhgk;:g%té'd 'li.m'g s‘t}ge freely and voluntarlly for the uses and purposes therein expressed.

T Y"F'lphvg}'\;v)vr] N L
sledged to me that . 'l“ A

1 have hereunto sel my hand and offixed my notarial seal the day and year last above written. .
~

Sl .- e Loz

REROY ISP PR

R h . for areqcn -
(SEAL} / R e ' ’ My ccmmission expires: -5 - /6/- 7 ;2
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T Y —— ~ STATE OF OREGON )

County of Klamath | 88
TRUST DEED

| certify that the within instrument

was received for record on the 28R

day of . _Avgust . .. . 19.72.,

(Do e e at 108330'clock A M., and recorded
ot RECORGING in book. M2 .. .. on page .92 3

Grantor LAGEL IN COUN- Record of Morlgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veee Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary - .
Aflter Recording Return To: "D' IINE o

FIRST FEDERAL SAVINGS ‘ " County Clerk
540 Main St .
Klamath Falls, Oregon By ol cesr |

FEE $4.00

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have beon pald.

TO: Willlam Ganong.. .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the forogoing trust deed. All sums secuted by sald trust dood
have been fully paid and salisfled. You hereby are directed, on payment to you of any sums owing fo you under the torms of sald rust deed or
pursuant to statule, to cancel all evidences of indebtadness seaured by sald lrust deod (which are delivered to you herewlth together with said
trust desd) and to reconvey, without warranty, 1o the parlies deslgnated by the terms of said trust deed the estate now held by you under the
same.

First Pederal Savings and Loan Association, Beneficiary

by i —




