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TRUST DEED

THIS TRUST DEED, made this 18N day of . August ...19'2  balween
RENNETH A, MC KINNON nd BETTE L. MC KINNON, husband and wife

fo_

I - qrcmi&r, Willican Ganong, T+ , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary:

‘ WITNESSETH: ) (1
7 the grantor Irrevocably grants, bargains, sells and conveys to tho trustes, (n trust, with power of sale, the '\f.,
property -in Klamath County, Oregon, described as: ‘
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‘The pasterly 30 feet of Lot 14 and the Westerly 45 feet of
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Lot 15, BURNSBALE, Klamath County, Oregon

which said described real property does not exceod three acres, togather: with all and singular the appur t ts, heredilc t

rents, issues, profits, waler righta and other rights, easemonts or privileges now or horeaiter belonging to, derived from or in anywise apper-
taining o the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bulltin ranges, ‘dishwashers and other builtin appliances now or hereaiter installed In or used in comneclion with tho above;
described premises, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum o(.m.m._ }378) NINE HUNDRED &_NO

[£3 ) Dollars, with interest thereon according to the torms of a promissory note of even date ix ablo te the

beneﬂgaévb%: of rearnd isgde by the qramltg. vyclpul and interest being payable in monthly installments’ of $.....— . commencing

e payment of such addittonal money, default, nuy halance remoining In the reserve account shall he credited to the
beneticiary to the grantor or others Indebtedness, 1 the reserve necount for tAxes, nESEBAINENLS, insurance premiums
ropert{, as may he evidenced by a and other charges Is not sufficient at any time for the payinent of such charges

ured by this trust deed is evidenced by a8 they becomu due, the grantor shall pay the deficit to the beneliclary, upon
more than one note, the benellelary may credit payments reccived hy it ulpon demand, and It not paid within ten days after such demand, the heneficlnry
any of said notes of part of any payment on oho note and part on another, nm?' at its option mdd the nmount of such deficit to the princlpal of the
a8 the bencficlary may elect., i ohliga

ation sceured heseby. >
The grantor hereby covenants to and with the trustce and the beneficlary Should the grantor fail to keep nn?y of the lorcgnlnr covennnts, then the
herein that the said premises and property conveyed by this trust deed nre benefigiary mny at {ts option enrry out the same, and ail {ts expenditures there-
tree and clear of il ’encumbrances aftil that the geantor. will and hls helrs, '. Eforishall draw’ interest. at the rate speclfied in the note; shall be repayable by
an: “shali warrant and deféad his eald titls thereto the grantor on demand and shall be secured by the dlen of this trust deed, In
agalnst tho claims of all persons whomsoever, this conncetlon, the beneficinry shall have the right in {ts discretion to completa
any improvements made on sabd premises and also to wike such repnirs to said
The grantor covenants and agrees to pay sald note according to the torms.:..property-as In Hs sole diacretion It may decin necessary or advisalile,
thereof and, when duc, all taxes, nascasments and other chargen fevied agalnat
said property; to keep snid property free from all encumbrances having pre- The grantor further agrees to comply with al} taws, ordinances, regulations,
cedence over thls trust deed; to complete all bulidings In course of construction  covenants, conditions and restrictions affecting sald propertys to pay all conta,
or herenfter constructed on snid premisea within six months trom the date fees nud expenses of this trust, including the cost of title search, as well as
hercol or the date conatruction is herenfter comnienceil; to repair and restors  the other costs and expenses of the trusfee fneurred in connvetion with or
promptly anel in good workmanilke manner any uilding or improvement on fn enforcing this obllgation, and trustee's and attorney's fees nclunlly inenrred;
sald property which may be damaged or destroyed and pay. when dure, all to appear in and defend any action or proceeding purporting to affeet the securs
costs Incurrcd therctor; to allow beneflclary to Inspect snld pm{mr(y at all ity hereof or the rights or powers of the heneficinry or trustee; and to pay all
times durlng construction; to replace any work or materlals unsatisfactory to  costs and expenses, Including cost of evidence of title and attorney's fees In n
heneficlary within fifteen days after written riotice from heneflcinry of such reasonnble sum to be fixed by the court, in any such actlon or proceeding in
fact; not to remove ar destroy nnK bullding or {mproveients now or nhorenfter  which the lieneficlary or trusice may ap Jear and in any sult brought by hence
cep all bulldings and linprovements now or  ficiary to foreclose this deed, and all sald sums shall be secured hy this trust

constructed on sald premises; to
herenfter erected upon snid pro‘n(crty In good repalr and to commit or suffer  deed,
no wasie of snld premises; to keep all huildinga, propurlf and jmprovementa
now or hereafter crected on sald premiscs continuously nsured against -loss The henvficiary will furnlsh to the grantor ou written request therefor nn
by tire or such other hazards as the heneficlary may from time to thine require,  annual statement of acconat but shall not be obligated or required to furnish
It n sum not less than the original principnl sum of the note or obllgation any furtlicr statements of nccount. .
socured hy this trust deed, f . or companles acceptable to the hene.
ficlary, and to dellvler the orlul'nulrpullcy ?( Ll‘m\ux.'nncvi| l{n carn;'ctt 5on|n nnil wlnr 1t i mutually agreed thats
1] o bene ot w
“r’m.",f.‘.' ;Iy‘ﬁ‘:l p&)mt;}: e -"p.':Z{-"o? el ":, cﬂ.? i Mr:‘t 1.,,,';,', J. In the event that any portion or ali of sald property shali he taken
ifteen dnys Stlor to the effective date of any such poliey of Insurance, If wiiler the right of cminent domnin or condemnation, the hene Iclnr¥ shall hnave
sald polley o? insuranco is not so tendered, the hencticlary may in its own the right to commence, prosecute in its own name, appear in or defend any Re-
diseretion obtaln Insuranco for the hcnc!lt‘ﬂl l;‘lo beneflcinry, whlch Inuurn|nce :{?31% I'::"fg('lm‘,’,' ﬁ",},"tﬂ‘:&e {“',‘y,;i,‘:ii‘,’é"i'.?,{’{".\?{.f;‘ﬁf.'.‘}'",’.??u'(?nc(‘)’f"l?fc"ﬁﬂuﬁly"':
. ~eancol) . N elects, 3 3
'(‘)I|'|r(\lﬂllnl¢,.‘(;| non-cancellthlo by the grantor during l. o ful} term of the policy thus payehle as L et o Taking, which are I éxcess of e arount e
: quired to sn'y al} rensonnble costs, exy and attorney's fees neccssnrily pald

In order to provide regularly tor the prompt payment of antd tnxes, assess.  OF incurred by the grantor in stich proceadings, shall he pald to the heneflciary
ments or other charges and {nsurance J | the grantor ngrees to pry to and appiled b
the beneficiary, together with and [n addition to the T pay ts of feea 1y pald or fncurred hy the bepeflelary in such proceedings, and the
rincipal nnd fnccmt payoble under the terms of the note or obflgation accured hnlance applied upon the indebtedness secured héreby; and the grantor agrees,
hereby, an amount cqual to onmtwelfth cn, nsscssments and at {ts own expense, to take such actlons and exceute such Instruments as ahall
other éharges due and payable with reapect to snld property within ench succeed. e necessary in obtnining such compensation, promptly upon‘tho beneficinty's
ing twelve months, an also onc-thirty-sixth (1/38th) of the insurance promiums request,
ayablo with respect to anjd roperty within each sncceeding three yenrs while 0
{llﬁl trust deed remalns in effcet, ns entimated and dirceled hy the beneficinry,

y it first upon any reasonable costs and expenses and attorney's

net 2. At nn{ tlrm‘cl m;d (rmx:l thne mt l"limo \l{v«)tlhwrl‘ttcln re u:;t. of t!.lu} benes
elary, nyment o 8 fees RO ragentation o his deed anc ¢ nate for en.
such auins Lo be credited to tha ["l“m’"‘ of the loan tntll" required ‘°", '“ﬂ" durueeﬁnst)(ln cate of full reconvﬂynnce. for cancelintion), without affecting the
severnl purposes thereof and shall thereupon Yio charged to the prineipnl of the  {ighility of any person for the payment of ihe Indebtedness, the trustes may (n)
loan; or, at the optlon of the heneficiary, the suma wo paid shail bo held by {5 the smaking of any map or plat of snidl property’ (b) joln [n ranting
the heneficlary In trust as a rcuurvhe nclio\mt. Wl%houtmlnwﬂ;l'f‘l 'i? nay 'é“" phy enscmient or creating and reatriction thereon, (¢) join In.an r%lnnllon
xes, or other charges when thoy shall become due  oriothier agreement nffecting this deed or the llen or charge hereof ; (d) reconvey,
without wr;rrmity, ’III“ ?r nni'| pn‘rt of tho property. ’ll‘hol rnntgluulnl rwy uiu’\'nvoyi
anco may bo described ns the “person of persons legally entiter hereto and
chnrun‘:mlllg'lct(‘mo# r::l:gm'lrl. ﬁ'dm‘:’»’:{ :::lIYI ';‘n‘r'g al “::.i\n?“;:.r'tne&:rc:?d b‘:\%‘:l):; the recuynlu therelns of nny mnt't,nra or fnglu shall- he Y onelusive proof of th
- g i q \ e e
The same begin to bear [nterest and alo to pay promiums on all Insurance :{,‘:‘“ﬂ","""gg"m"‘""“" Trusec's fees for any of the scrvices in thls paragraph
olicics upon snld property, such payments are’ ta be mnde throngh the bene- M .
\elnty, a8 aforesaid. ~The grantor hereby authorizes the bheneficlary to Ply 3. As additional security, grantor hereby nssigns to heneflelary during the
any and all toxcs, assessments and otlier charges levied or imposed agninst  contlnuance of thesn trusts nll rents, Issues, roynrucu and profits” of tho_pro-
anfl_property in tha amounts aa shown by tho statements thereo! furnished  perty affected h¥ this deed and of any personal property loeated ntit
hy the collector of such tnxes, nsseasments of other charges, and o {uy the  grantor shall delault In the payment of any in
prem the ks shown on the statements submitted by  the performance of any agreement
thoe insurance carriers or their reprosentatives, and to charge anid sums o th feot all such rents, fisues, royaitte %
frlnclpnl cf the loan or ithdray ¢ h hecome due and payabls, Unon any defauit by the gran!
i nt, if any, 0, gr ficiary may at any time without notice, either in person, b(
in no event to ,the heneflciary responsible celver to he appointed by a court, and without regard to th
ance written or for any loss or damagd mlml out of » d | sccurity for tho mess hereby necured, enter upon and
surance pollcy, and the beneficlan heraby s suthorired, in the ovent of snid property, or any part thereot, In its own name sue for
losar to compromiso and settle with any insurance compar and to lpl&r any  the ronts, fasucs and profits, Including those past due and unpald, and apply
Wov% Insurance recelpts upon tho obligations gocured by hia Srust dfed. In  the ssmo, less coste and expenacs of ogoration and_collection, Including reason-
computing the amount of the [ndebtediess for payment and satisfaction In  able attorne 'y fecs, upon any Indebtedness secured hereby, and in such order
tuil 'or upon eale or other aoquisition of the property by the boeneficiary after as the benel folary may determine, .

and payable.
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4. The cnterlug upen and taking posssssion of sald property, the calisction

of sach rents, iauce and profits or (he prooseds of fire u':d othet lnaus

ioles or compensation br swards for

the application or releasn therea!, as aloroanl

::‘::c :rugguce ot defanil horeundar of invalidate any act done punuant o
il ROl . -

8, The grantar shall notify beneficiary fa writlng of any sale or wa-
tract for enle of the above dexcribed proparty and furnish beoeflclary on a
torm aupplied it with auch p 1 A tion ing the purch [
would arlly be requirsd of a new losn sppllcant and shall pay bonetlolary
a seivioe charge,

6, Thne s of the essence of this Instrument and upon default by “the
grantor in payment of any indebtednens secured hemb{ or in performance of any
sgreoment licreunder, the beneflclary may doclare all sums secured hercby Im-
wedintely due and rmyable by delivery to the trustee of written notice of defsult
and clection to scll the trust property, which notice trustee shall causs to be
duly flied for record, Upon delivery of sald notioe of default and electlon to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes nnd documents evidenclng expanditures secured hereby, whereupon the
l.ruu(lt\r:I :;h'lll tix the time and place of sale and glve motice thercof as then
required by taw,

7, After default and sny time prior to five days befors the date set
by the Trustee for the Trustee's sale, the grantor . or other person so
erlvllru\d may pay the entire amount then due under this trust deed and
he obligations secured thereby (Including costs and expenses actually ncurred
in enforclng the terms of the obligation and trustee’s and sttorney’s fees
not excecding $50.00 cach) other than such portion of the principal as would
not then be due had no default occurred .and thereby cure the default,

8, Alter the lapse of such time as may then be required bly law following
the eecordation of aala notice of default and giving of sald notice of sale, the
trustee shall seil sald property at the time and piace fized by him in sald nrotice
of sale, cither na & wholo or in le?nrnee parcsls, and in such ordor as he may de.
tarmine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of sale, Trustes ma

any porilon of sald property by public announcement a

safe and from time to tlme thereafter may postpone the sale by public an.

IN WITNESS WHEREOF, soid grantor has hereunto sél his hand and

STATE OF OREGON
L.County of Klamath

THIS 1S TO GERTIFY that on this.....L 47 ..day of

August

.

nounosmant at the Ve tised by whe precwding postponement. The Lrusies
delivar 50 the purchxset Ris doed ln form sa required by iaw, wouvering the
porty a0 suld, bub withoul any cuvenanl of warranly, &xpross tieplied,
recitals 1o the deed of any matiers or facte shall be condlualva prout of the
sruthtulneas thersol, Any porson, excivding the trustee Lut lncluding the grantor
and the bennflolary, iny purchase at the anle,

B, When the Trustew salis pucsuact to the powers provided heccln, the
trunter shall apply the prooesds of tho trustea's asle as foliowa: (1} To
tue eaponnes af the sale Including the compensailon of the trustes, and s
reasonable charge Ly Lhe attorey. (2) To tho obilgation aecured by the
trust dewd.  (3) Lo R peesans ing recurded liens subssquent to the
futereatn of Whie Crustee in the trust deed s thelr interests appoar in the
order of thoir privrty, (lt The wutplus, If An& to the grantor of the trust
“deed of o hin auccessur i juterest entitlod sach  wurplus, .

10, For auy remsor perinitted by law, the beaeflclary wmay from thoe (o
time appolnt a siiccessor ot auccessors to apy trustee named herein, or to sny
sucoessor truster appolnted hervunder, Upon such appolntment and without eun.
veyance to the suecespor trustee, the Iatter shall be vested with all title, powers
and dutics conferred upon any trustee hereln named or appointed hercunder, Each
such appointment and subatitution shall be made by written Instrument exccuted
by the benefleiary, contalning refercnce to this trust deed and its place ul

record, which, whin recorded i the office of the county clerk or recorder of the -

county or apuntics In which the property 1s situated, shall be conclusive proof of
prapee appoliitment. of the successor trustee,

1. Trustee accepts thin trust when this deed, duly executed and acknow.
ledged Ia made s publle record, as rruvldcd by 1aw, The trustee ls not oblligated
to notify any pasly hereto of pending sule under any other deed of trust or cf
uny action or praceeding in which the grantor, heneficiary or trustee shnll he a
party unless auch acllon or proceediog Is brought by the trustee,

12,7 This deed applies to, Inures to the benctit of, and binds all parties
teecto, their heirs, legatees devl , administrators, exccutors, successors and
anslgns. The term “beneficlary” shall mean the holder and owner, includlng
ledges, of the noto secured herchy, whether or not named as a heneflelary

. hereln, In construing thin deed and whenever tho context so requlres, the pins.
culine gender includes the feninine and /or neuter, and the klngular nusher in.
. cludes the plaral,

al the day and year fir§t above wriiten.
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19 12 before me, the undersigned, a

Notary Public in eand for said county and state, personally appeared ‘he within named

ENNETH_ A, MC_KINNON and BETTE Y. MC KINNON, husband and wife

* to.me personally known to be the identical 1ndlvidual.....8named in and who executed the foregoing instrument and acknowledged to me that

executed the same freely and voluntarily for the uses and purposes thereln expressed.
IN TESTIMONY WHEREOF, 1 have hereunto set.my hand and uﬂwy notarial seal the dgy and year last above wrilten.
8 . . 2, i =
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Loan No, ...

TRUST DEED

(DON'T
SPACE;
FOR R
Grantor LABEL
TO TiEs

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary

Ater Rocording-Return -To: =17 A

".FIRST FEDERAL SAVINGS
RS 540 Main, St.. ..
L2r, Klgmath Falls; Oregon - -

y

O

FEE $l,00

l}&otary Public for’ Oregon J‘/“\, / , A

y commission’expires: " |-~ K - :
d 6 / 72,
STATE OF OREGON j
County of Klamath

1 certify that the within instrument
was received for record on the. 18th
Avgust.. ... .., 19.72,
at..38h3.o'clock P .M., and recorded
in book ... MT2_ . __.on page.92%96..
Record of Mortgages of said County.

USE THIS
RESERVED
ECORDING
IN COUN.
WHERE

USED,)

Witness my hand and seal of County
affixed.

v oowoion WMo Do MIINE,
County Clerk
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REQUEST FOR FULL RECONVEY ANCE
To be used only whon obligations have been pald.

ahe A5
"’/,;Tg: Arifichn” Ganonge— oo , Trustee

Koy

A}
The unidersigned is the legal owner and holder of all indebtedness secured by the foregolng trust deed. All sums secured by sald trust deed

have been fully pald and eatisfied. - You hereby are directed, on paymen

L to you of any sums owing fo you under the terms of said trust deed or

pursuant {o siatute, to cancel all evidencaes. of indebtedness secured by sald trust deed {which are dellvered to you herewith together with zald
trust doed) and o reconvey, without warranty, to the parties deslgnated by the terms of said trust deod the estale now held by you under the
' : 1

Bame,

First Féderal Savinys and: Loan ‘Association, Beneficlary
IR N cu
by.
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