BB SN P S ) b g AR e,

‘ s
AV LV N-Y B wraol
K f /’I ); j / ‘:?»J" -

MG 18 4 jap t9p—

TRUST DEED

~ THIS TRUST DEED, made this 14thday of .19 72, botwsen
NORMAN EDWARD HOLLI AND SONIE R, HOLLIDAY, huskand and wife . .
, a3 grantor, William Ganong, JI. | as trustes, and

——r as
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Sictes, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The following described real property situate in Klamath County,
Oregon:

Lot 2 in Block 4 of WEST HILLS HOMES, according to the official
plat thereof on file in the office of the County Clerk, Klamath
County, Oregon. ‘

ALSO, a tract of land situated in the SWiMWi of Section 5,
Township 39 5., Range 9 E.W.M., as follows:

Beginning at the Northwest corner of said Lot 2 in Block 4 of
West Hills Homes; thence West 12 feet: thence South 100 feet;
thence EBast 12 feet; thende North along said West line of said
Lot 2, a distance of 100 feet to the point of beginning.

which said described real property: does not exceed three acres, together with all and singular the. appurtenances,. tenements, heredilaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
laining to the above described premises, and all plumbing, lighting, heating, veniilating, air-conditioning, refrigerating, watering and irrigation
apparcius, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such‘as wallto-wall carpeting and Uno-
loum, shades and bulltdn ranges, dishwashers and other bullt-in appliances now or hereafter installed in or used in connection with the above
described i including all Interest therein which the grantor has or may hereafler acquire, for the purpose of securing porformance of,

each agreement of the grantor herein contained and the payment of the sum QITWENTXMQ_TILQUSAND_EImk& ..l\IQll.OiO""'-f

($.2.2.;.Q.S.O..;.O.Q........) Dollars, with Interest thereon according to the terms of a promissory note of even. date __{Ieéewna opcryab!e to the
beneficlary or order and made by the grantor, principal and interest being payable in monthly installments of §...154 .20, commencing
September-15 197 :

. This trust deed shall further secure the payment of such addlitfonal money,  defunlt, nny balanco remajning In the reserve acoount shall be credited to the
it any, a8 may be loancd hereafter by the benoficlary to the grantor or others Indehtedness, If the reserve nccount for taxes, assesaments, [naurance premiums
having an intereat in the above described ropert{, as may bo cvidenced by & and other chnrges Is not sufficent at any time for the payment of such charges
note or notes. 1f the.Indebicdness secured by this trust deed Is evidenced by  as they hecome due, the grantor. shall pay the defickt to the heneficiary upon
more than one note, the beneficlary may credit payments received by 1t upon . demand, and If not pald within ten days nafter such demand, the henefictary
any of sald notes or part of any payment on onc note and part on another, nmr al lta option add the amount of such defleit to the principal of the
an the beneficiary may elect. ohligation seenred hereby.

The grantor hereby covenants to and with tho trustee and the beneflclary Should the grantor fall ‘to keep nn‘y of the foregolng covenants, tﬁen the
herein that the said premiscs and property conveyed by this trust deed are heneficlary may at Its aption earry out the same, and all Its cxpenditures there-
free_and ‘clear of all cpcunthrances and that the grantor will and his hetra, ot shall dlraw” Intereat at the rate apecified in the note, shall be repayable by
excﬁutgra"hmdl fdmlnlltulmprn lhnllwrmnntv and defend his sald -title thereto ;n;: urun(orl lon (ﬁm';;"d rfnlmll nhnl'l\ ll)lehm:ur&d h{ It:.ml “R‘ (:ifl nn:l tru(n deod.l l':
agalns e clalms of; ersons homsoever, : is conncetlon, e beneficlary shal ave the right in fts scretion to comple
€ e any Improvements made on sald premises and also to muke such repairs to said
wh Trhe %rnntlor c?lnemnl'iut:';d nm;c.een! u;wg:g' ::(dd :m:rnm;glggl:& hhant‘e"rm: property as [n Its sole discretion It may deem neceasnry or ndvisable,
ereof and, when e, A ed, N Lt 4 € Nl
nnldkpropcriy: to keep said pm;)crty free from all encumbrances lmvlnu8 re- The grantor further agrees to comply with all faws, ordinances, reguiations,
ccd(;lnco of:er this trus{, alcul: wlgomplut}e alt hillxln‘dlnxln In eol:{‘se ?r con:ltrucdl%: -mvcnnn:u. mndluonar l'ljllll r!cmltculnuul glrlcctmg xnh{ p;up;.“rlly; to pay all cﬂm,
or hereafter constructed on sal remises  within alx months from IC  daf ces and expenses ol hla truat, includin, e coat of title search, as well a
hercof or the date comstructlon is hereafter commenced; to repulr and restore he other cLsLa and expenses of the trﬁuue Incurrl-'tl lntcn:uln-cuon with o:
promptly and In good workmanlike tanner any |t or Imp on n enfi g this obligation, and trustee's and attorney's fees actually Incurred;
said ‘property which moy be damaged or destroyed and pﬁy, when due, all o appear in and defend any action or proceeding purporting to nffect the secur.
Snu l{xcx;rred thﬁt:lfotr;;ntomnllroz nlé:nigcm;};ﬂ%oo;nm::zﬂ:ﬂ ug::ax’e;;);';r; n'g tythereo’f or the ”“r“l udrI puwuni ol; tul.-lhcncm;ln{‘yuor trl\m:::.-: and u; pu;; all
mea during cons! ction; e, 8 costs and expenses, Incjuding cost of evidence of e and attorney’s fecs In a
beneficiary %vltmn fiftcen days after wrruen notice from beneficiary of such reasonnble n\?xn to he ﬂxedﬂby the court, In any such nction or x)nocendlng In
fuct,:‘ no:. (:o remoﬁlc or gﬁnruy":ni bulldliln utifnlmxl)rovurxclmrs’r:‘?w %rt!hereuuer }\'rh‘lch c{m flmnclﬂclm-t;; ’nr ]Lrudstue ;un]vl apy )dcnr an ;n I;m,y aulg Ixrg\l{;lntlllx' ltfcm‘.
constructed on sal remisca; cep A dings and im| eme now or cinr; 0 Jorcclose this dee and all ea sums shn| ¢ BCCUTY his trust
hereafter erected upgn aatd 'roﬁnrtypln rood repalr and to commlt or suffer dnul.y ‘ ' e mocured by "
no waste of snid premises; ?o eep all buildings, property and improvements .
now or hereafter erected on sald premisca continuously Insurcd agalust loss The beneficlary will furnlsh to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require,  anpual statement of account hut shall not be obligated or required to furnish
nn ni"l" nm I%u %h!r,m df.hc origlnal principal sum of the note or uhllgaucn any furthcr statements of account.
secured b, 118 trus ee n a y or 0 the bene.
lciary, ;gld to dullv‘slr thle'orlgllnnl'pollcy ?l J)',“uf,"uhlf corrt;'%t {‘nrén ""‘i’ w'l{'h It Is mutually agreed that: .
approved. loss payable clause In favor of the beneficinry attached and with
lr’g’mlum pald, pwy the principal place of husiness of ch'ey heneflelary at least 1. In the event that any portion or all of sald property shall he taken
Hiteen days prior to the effective date of any such polley of insurance, If  under the right of domaln or the beneficlary shall have
sald policy of Insurance is not so tendered, the benomlnry may In {ta own the right to commence, prosecute in its own.name, appear n or defend any ac-
2! surance for the henefit of the beneficinry, which i on or or to make any compromlse or settlement in connectlon with
dlscretion obtaln insu. r ! Y, b Y
s}lmlll e non-canceliable by the grantor during tac full term of the policy thus ;‘.’f-'.'nﬁ'é ing cﬁﬁ:"c'n'-:fuﬁﬁ efloclft;ﬁ S {:gl‘g;c mghnl‘: or any portion &foﬂ_ign Jioney’s
obtalned, g M
qulred to all rensonable costs, expcnses and attorney's fees neceasartly paid
In order to provide regularly for the prompt payment of anid tnxes, asscss.  OF incurre the grantor In such proceedings, shall be pnid to tha beneficiary
ments or other charges nng instirance premjums, gho grantor agrees to pay to  oand appiled by It tirst upon any r costs and nnd attorney's
the bencficlary, together with and In” addition to the monthly payments of  fcea necesanrlly pald or fncurred by the b Y in such p lings, and the
rincipal and l‘;ncrcsl. pulynbla under the terms of the note or obﬁgnuon secured  balance applicd upon the indchtedness secured hereby: and the grantor ngrecll
gcrehy. an amount cquai to one-twelfth (1/12th) of the taxes, nsscssments and 8% Its own expense, to take such actions and oxccute such Insteuments ns nhn'l
other charges due and payable with respect to sald praperty within each succeed. be Yy in g such promptly upon the beneficlary's
ing tlwl'elvcnrgontha. :n'r‘r; aln?done-thlr:y-ulfm (I/EG,';h) of &IIB lni‘f‘lrm“ proml%rnl request.
syable with respcel said property within each succeeding three years whils . .
Thin trust, deed neming, in etfeces m_ eatimatod nd disestod by the ncln‘ryz' p:;mnc‘:n’é g‘,‘“ﬁ,“‘;;’""g,’:}, txl)lrr:";emu'i'l:l: SPh, Jicten aogrost :L,':h‘;o}.”:‘:.
tuch eums to he credited to the principal of the loan until requir $he  dorsement (In case of tull reconveyance, for canceilationy, Withont Alfecting, ths
sevoral purposes thercof and shall thereupon ho.charged to the principal of tho " : g
lonn; or, at the optlon of tha beneflclary, tho sums so pald shall be held hy  MAbilit ,'" it (o'r the payment l“{ t);e "}3""“"“{'& "l',"' "‘l""“ mnyt(n)
the heneflclary in trust ns a reserve account, without interest, to pay salq  Conecut-to the making of any map or plat of sald property; (b) Join In granting

any casement or creating and restrictlon thereon, (¢) join In any subordination
g;‘:lm:l‘:.';';"l:“"“' nasessments or other chargos whon they shafl become dus oryother agreement atfecling this deed or the len 'mS ch;’zme hnreolv; (d) reconvey,

without wn}rrnsly. ml ?r nnyhpart of the property. "l‘hulf(rant:&lha nt“y r:g)'nvey‘i
1] e ‘‘perao: 1 pto""
oharyes loviod o savomeq nguhnl oy Gnd M taxcs, nscrsmonts and other " ceitaln. thercin of mny mntlers or Tabs cnall by Joendtied proof ot the
s : H
the snme begin to bear Interest and also to pay premiums. on all Insurance :a‘m"l‘,’(',"g;'w"h”mf‘ Trustce's fes for any of the services in this paragraph
olleles” upon eald property, such payments are to be made through the bene. b
lelary, as aforesnid. ~The grantor ‘hereby authorizes the beneflclary to pay 8. Ax additionnl sccurity, grantor herehy llllfml to heneflclary during the
an d all taxes, nsscosments and other charges levled or against of these trusta all ‘rents, lssues, royaltics and profits” of the pro.
sald property in the amounis as shown by the statements thereof turnished  perty affected by this deed and of any personal property located thereon.
by the collector of auch taxes, assesements or other charges, and to tmy the rantor shall delault (n the pay { any indebted sccured hereby ot In
insurance premlums i{n the amounts shown on the statements submlfted by o porf of any agl T, gunwr shall have the right to col.
the Insuranco carriors or their represcntatives, and to chargo sald sums to tha  lect ‘all such rents, [ssues, Toyalties and profils carned prior o default as they
rincipal of the loan or to withdraw the sums which may be .required from  hecomo due and payable, Ut)on any’ default by the grantor hereunder, the hens.
fhc rescrvo account, if any, catablished for that purpese. “The grantor agrees ficiary may ai any thno without notice, efthér In person, by sgent or by & re.
in no event to hold the benoficia rvesponsible for fallure to have any fneur-  colver to bo appointed lay a court, and without regard fo th
anco written or for any loss or damage growlng out of a defect Inany In-  scurity for the hidehtedness horeby aecured, ehtor upon and
suranco poliey, and the beroficiary hereby s authorized, in ‘the ovent of any  snid property, or any part thereof,'In Its own name sue for or otherwise collect
lom, to compromise aud cottle with any insurance company and to apply any the rents, s and profits, {ncluding thono past due and unpald, and apply
such Insuranco recelpts upon the cbligations sccured by this trust deed. "In  tha samo. foas coats and expenacs of ugurntlon and_oollection, including reason.
computing the amount of the or pay A in  ablo attornoy's fees, upon any fndobtedness secured hereby, and in such order
full or upon anle or other mcquisition of the property by the beneflelary after ns the heno lefary may detorinine,

i erm"vwm AL




4. The entering upun and taking poassssion of sald nouncoment at the thae fined by the preceding post eament. The trusies aball
of such renta, issues and profita or the pmnd& of fles duliver to Lhe purchaser his deed {n farn ap required by iaw, oouvering the
fcles or compenantion or awards tor lng or duma porty so suld, bt withoul aky eovenant or nm\n!.{. sxpross of Laplied. Tha
the application or reloase thervof, a2 alo all nol fovitals in the deed of any miatiors or facts shail be conclusive proof of
fauit or notioe of default herounder or invalldats any st done pursusmt 6 Lruihfulnoas thereof. Any person, eaciuding the trusies but (ncluding the grantor
such notioe, . And the benefiviary, may purchase at the axle.

5, The grantor shall notify ULeneficlary {n writing of sny sale or oon- 9, When the Trustes solls pursuant to the powers provided heevin, the
tract for sale of the above deacribed property and furnleh buneficlary on 8 trustec shall apply the proceeds of the trusteo’s sale an followst (1) To*~
form I\Ip‘ﬁllo(l it with such personal { 0 4 e purct & the expeniaes of the sale {ncluding the oompensstion of the trustee, snd a
would ordloarlly be required of a bew loau applicunt and shall pay bomefiolary  remsonable charge by the stloruey, (€) To the obligativn seoured by the
& service charge, N trust  deol, (a‘i To ali persons  having  recorded Heun subsequont to the

Interosta of the trustee In the teust deed an thelr futcreats appost in the

8. Time iz of the cenence of this Instrument and upoun default by the  urder of thelr priority. (tz The surplus, (f any, to the grantor of the trust
grantor in payment of any Indebtedness sccured hereby of ln performance of any  deed or to hin sucecssor I intorest cutitiod wich aurplus,
agrcement hereunder, the Lenoficiary may doclare all sums ascured heroby im.
medlately due and rnynhlu by dellvery to the trustee of written notice of default 10, For any reason pormitted by law, the beneficlary may from time to
and clectlon to seli the trust property, which notlce trusice shall cavse to be  Ume appolnt & suceessur or successors o any trustce nsmed hereln, or to auy
duly filed for rcoord. Upon delivery of sald notice of default and election to sell,  succemaor trustee appuinted herounder, Upon such appolntment and without con.
the beneflclary shall deposlt with ‘the trusteo thin truat deed and all promlssory  veyunce to thic succeanor Liustee, the Iatter shull bo vested with all title, powers
notes and documents- evidenclog expenditures secured hereby, whereupon the aud duties conferred upon any trustee hereln named or appolnted hicrcunder, Each
trustees shall fix the time and place of eale and give potice thercofx)s then  auch appointment end substitution shull be made by written fnatrument eaceuted
required by .law. by the bencticlary, containlng reference to this trust deed and ita plase of

N record, whick, when recorded In the office of the county elerk o reeorder of the

7. After default and any thne prior to five days before the date sel  county or counties In which the property Is sltuated, shall he conclunive proot of
by the Trustee for the Trustee’s sale, the grantor or other person a0 proper appolntinent of the successor trustee,
rivileged may “pay the cntice amount then due under this trust deed and
he obligations sccured thereby (Including cosis an actually incurred 11, Trustee accepts thin truat when this deed, duly executed and acknow.
in - enforcing the''terms of the obligation and trustce's and attorney's fees ledged 18 made a l»uhllc record; ne Fmvldcd by law, The trustee la ot obligated
not exceeding $50.00 each) other than such portion of the. principal as would to uolll‘y any party hereto of pending sale under any other deed of trust or of
not then be due had no defanlt oceursed and therehby curo the default, any netion or pructeding in which the grantor, beneflciary or trustee shnll he a
paity unless such action or proceeding Is brought by the trustee,

8. After the lapse of such timne as may then be required by law following .
the recordation of sald nolice of default end giving of sald notice of nele, the 12, This deed applics to, inures to the benelit of, and binds all partics
trustee shall scll sald property at the timo and piace fixed by him in sald notlee tieceto, thelr helrs, jegatees devisees, administrators, executors, successors &l
of sale, elther as a whole or fn aeg-mu parcels, and in such order as he mny de. assigns, The torm "beneliclary' shall mean the holder and owner, fncludlng
termine, at public auction to the highest bidder for cash, in lawful moancy of the 'llv(l re, 0f thie uote secured hereby, whether or not named ns a lieneficlnry
United 8tates, payable at the time of sale, Trustee may postpons sale of all or wereln, In construlng this deed and ‘whenever the context so~requires, the mns.
anr portion of sald property by publlc announcement af such time and placo of . culine gender Includes the feminine and/or neuter, and the singuisr. number ine
sale and from time to time thereafter may postpone.the asle by public an.  cludes the plural,

IN WITNESS WHEREOF, sald gremtor has hereunto set his hand and seal the day and year first above writlen.

‘L//‘é”“ﬂ"// //// g ..(SEAL)

STATE OF OREGON

County of Klamath ‘ '

THIS IS TO CERTIFY that on this. day of~Aug§LSt , 1972, before me, the undersigned. a

. s
Notary..P 1ol dndfor sald county and state, persoually oppeared the within named .
NE)GR‘-{/IA;J},B:EM" \SﬁOLLIDAY AND SONIE R. HOLLIDAY, husband and wife

0 e ;-
to yhe%ﬁrgqnq}lﬂ’ﬁly? l’a_& the {dentical individual®... named in and who executed the forogoing insirument and acknowledged to me that
~l'heY }9;.'9(:9!9:!_ the’ sate ir'éaly and voluntarily for the uses and purposes thereln expressed.

i r;‘n’{:ESITIMCESIK Wﬂﬁﬂ’éo ,3 Lave hereunto set my hand and affixed my’,nctq'io/\/é the diyfﬁnﬁ year last aby writlen,
O R N ) g

con . y

Notary Public for Oregon -
My commission expires: / //7 7 N

STATE OF OREGON )
County of Klamath = f ss.

TRUST DEED

I certify that the within instrument

was received fﬂr recogd on the .18

day of ... L.nugust 72

{oow'T use THis . at.4:18. o'clock P...M., and recorded
FOR RECORDING in book ... M=/2 __ on page 9308..

Grantor LABEL (N COUN. - Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS: &. - - vem - Witness my hand and seal of County
LOAN ASSOCIATION ‘, affixed. .
 Boneictary Lo Wm. D. Milne

Aiter Recording Roturn To: :

FIRST FEDESAL gAVING—S County Clork
540 Main St
Klamath Falls, Oregon Fee 4.00

REQUEST FOR FULL RECONVEYANCE:
To bs used only when obligailons havs been pald.

TO: Willlam Ganong......e..., Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sume secured by said trust deed
have boon fully pald and satiefied. You hereby are directed, on paymont to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evid of Indebted d by sald {rust deed (which are deliverad to you herewith together with said .
trust deod) and to reconvey, without warramty, to the pariies designated by the terms of sald trust deed the estate now held by you under the -
pame, .

First Federal Savings and Loan Associatlon, Beneficlory

by.




