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JAN-UDO WEMZEL and LINDA M, WENZEL, husband and wife

hereby mortgoge to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, & Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all intereat
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereal, towit:

PARCEL 13 -

Lots 1 and 2 (N% NE%) Section 3, Township 40 South, Range 13 East of
the Willamette Meridian, EXCRPTING that portion conveyed to the United
States of America by Iona J. Fordney, et vir, by deed dated December 8,
1925, and recorded January 25, 1926, in Book €9 at page 266, Deed
Records of Klamath County, Oregon,

PARCEL 2: '

The North 207 feet of the East 207 feet of Government Lot 1 in
“8ection 3, mship 40 Ssouth, Range 13 Bast of the Willamette Meridian.

tdgcther with all heating apparatus (including firing. units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said.premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

THIRTY ONE THOUSAND AND NO/100- :

Dollars, bearing even date, principal, and interest being payable in monthly installments of 52‘-6v7OQnQr
before the 20th day of each calendar month

[ds

ing tembex 20 . . 1972,

and to secure the payment of such additional money, if:any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenanis that he will keep the bulldings now oi hereaiter erected on sald monqqqad proporty continuously insured
against loss by fire or other harzards, in such companies as the mortgagee may direct, in on amount not loss than the {ace of thia mortgage,
with loss pa%u le first to the mortgagee to the full of sald indabted, and then to the mortgagor; all policies to bo hold by the

gag he hereby to the mortgagee all right in ali pclicias of insurance carried upon said property and in case of
loss or damage to the properly insured, the morigagor hereby appoints the mortgagee as his agent to setile and adjust such loss or damage
and apply the proceeds, or so much thereof a@s may bo nocessary, in payment of said Indebtedness. In the event of foreclosure cll right
of l;h‘a mortgagor in all policies then in force shall pass to the mortgagee thereby qiving said mortgagee the right to assign and tronsfor said
policies. '

. The mortgsgor further covenants that the building or Lulldings now on or hereafter crected upon sald premises shall he Kept in good repalr, not altered, extended,
removed or demolished without the written consent of the gagee, and to lete all in eourse of construction or herealter construcled thercon within six
motths from the date hercof or the date construction is hereafter commenced, The mortgagor ngrees to pay, when due, all taxes, nssessments, and charges of every kind
levie or assessed agajnst snid premlses, or upon this mortgage or the note and-or the indebtedness whieh It secures or any | in or any other
Tlen which may be adjudged to be prior to the len of this morigage or which becomes a prior lien by operation of Iaw; and to pay premiums on any life Insurance polley
which may he assigned as further securlty to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, asscssments and governmentat
churges levied or Assessed agalnst the mortgaged property and. insurance premlums while any part of the Indebiedness secured herchy remafns unpald, mortgagor wlill
pay to the mortgagee on the date installments un princlpal and Interest are payable an amount equal to 1/12 of sald yearly charges, No Interest shall he pald mor-
tgagor on said amount, and sald amounts are hereby pledged to mortgagee as additional security for the payment of this morigage and the note herehy securcd.

Should the mottgagor fail to keep any of the foregoing covenants, then the mortgagee may perform them, withaut walving any other right or remedy herein glven for
any such breach; and ull expenditures in that hetnlf shall be secured by thls mortgage and shall bear interest In aceordance with the terms of a certaln promissory nute of
even date herewlth and be repayable by the mortgagor on demand.

In case.of default in the pm{‘mem of any installment of sald debt, or of a breach of any of the heroin or inod in the
application for loan d by the then the entiro debt hereby secured shall, at’ the mortgagee’s option, become immediately
duo without notice, and this morlgage may be foreclosed.

The morigagor shall pc? the g a sum as s fens in any suit which the morigagee defends or prosecutes to
protect the MHen hereof or o foreclose this mortgage; and shall pay tho costs and disbursements allowed by law mnd ehall pay the cost of
- 3 | b ing same; which sums shall be secured hersby and may be Included in the docreo of foroclosure. lypon bringing
action to foreclose thia monqut;e or at any timo while such 1] di o 1tk notice, may apply for and secure
the appointment of a recelver for the morigaged property or any part thereof and the, incoms, rents and protits therefrom.

o a 1 doficiency judi for any part-of the debt heroby secured which shall not bo paid by the sale

The qag
of sald property.

Words used in this morigage in the present tense shall lnclﬁdo li:o future tonse; and in the masculine .shaoll include tho feminine and
nentor genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the ts and herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure !o the benefit of any successors In interest of the morigageo. .

Datod at Kiomath Falls, Oregon, thin ieth ; Auguat , w2

(SEAL}

STATE OF OREGON ' s
County of Klamath

THIS GERTIFIES, that on this 17 day of August
A. D, 19..0%, bofors me, the undersigned, a Notary Public for "sald stale personally appeared the within named

JAN-UDO, WEWZEL and LINDA M. WENZEL, husband and wife

1o mo known o be_ {Hi Ietieal’ Favaon. .  described In and who executed the within insirument and acknowledged Ehes

-'io'?&od“?ﬁ"s:m'a&ifrﬂa'& vo@;y o Tox "the. Tarporen thbrein_ oxpreased, o v Invirument and acknowiedged to me et .. EhOY
N TBSHMON% WH}:@OF,‘ 1-fgva 'hgogﬁ}o st my hand and o

: : -‘(:i)"':““i’-

¥ Not Public for ths State of
f f Ru‘lﬁzw at l'lmfzth Falle, .Olwon.om

mlmon uplnsx‘ /0 ,&.' 2 L/
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON 3 o
County of Klamath -

!

Filed for record at the requdst of mortgagee on

o Augnat. 2Lst, 197
1

\nl....ho. .minutes past.lO.:on'clock....AL..M.

!
{.. ....... of Mortgages,
{

...Rccqlrds of said County
1
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County Clerk,

FEEL&.QQ . Deputy,
‘ Mall to!

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, pregon
!

!
|

AN N A




