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THE MORTGAGOR ———

Gidiv

THOMAS. WRSLEY_DUXE.and KAREN. LUCIA RUKE..hwshand. and wife

hercby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Carporation, here-
Ingfter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or evitate therein that the mortgagor may tereafter mcquire, together with the income, rents and profits thereol, towit:

A tract of land situated in the NEdWX of Section 7 Township 39 S., R.

10 B.W.M., Klamath County, Oregon, more particularly described as follows:

Beginning at an iron pipe on the North line of the Klamath Falles-Lakeview
Highway, said point being West 216 feet and North 60 feet, more or less,
from the Scutheast corner of the NEXNWY of saild Section 7; thence North 360
feet, more or less, to &n iron pipe on the Southerly right of way line of
the Enterprise Irrigation District canaly thence Easterly along said right

of way line to &n iron pipe or the East line of the NEiNW} of said Secticn 7
.thence Korth along said East line 640 feets; thence Southwesterly along a .
straight line to the Southerly right of way line of the Enterprise Irrigatio

District canal, said point being Weast 115 feet and Norxrth 410 feet, more or
less, from the point of beginnings thence South 410 feet, more or less, to
the North line of said highway; thence East along the Rorth line of said
highway 115 feet to the point of beginning. The above described tract of
land contains 3.6 acres, more or less, including the Enterprise Irrigation
District canal right of way. '

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venctian Dblinds, and other fixtures

which now are or hercafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

THREE THOUSAND AND NO/100

Dollars, bearing even date, principal, and interest being payable in monthly. installments of $35.65_on ox before
onth

< ing...SeDtember . 1972,

and to secure the payment of such additional money, If any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, er part of
any payment on one note and part on another, as the mortgagee may elect.

[TED

The marqu?or covenants_that he will keep the now o !} utacted on sald mortgaqed property continuously ' insured
agalnst loss by fire or other hazards, in such companies as the moitqageo may direct, in an amount not loss than the {ace of this mnnqaq:.
with loss payable first to the mortgageo to the full t of sald ind 3 and thon to -the morigagor; all policias to be held by the
morigagee. ‘The morigagor hereby assigns to the morigages all right i all policies ol Insutunce carried upon sald property and in case of
logs or damage fo the property insured, the mortgagor horeby appoints tho mortyaqee ao his agent to notlle and adjust ouch loss or damaqe
and apply the proceeds, or so much thereo! as may be necessary, in payment of sald indobtodness. In tho event of loroclosuie all Hght
of I{h‘n mortgagor in all policies then in force shall pass to the morigagoee thaeroby giving said motigagee the right 1o assign and transfer sold
policles.

The mortgagor forthier covenants thal the bullding or bulldings tow on or hereafter erected upos wald prembes whalt be hept In gond repale, st altered, exteided,
semoved or demolished without the written consent of the mortgsgee, and to complete all bulbilogs I course of comtruction or hereafter copstricted thereon within aly
months fram the date hereol or the date consteuctlon is hereafter commenced, The mortgagor agrees too pay, when due, all tases, aseasments, and charges of overy (113
Tevled or ansessed against safd premixes, ar upon this mortgage or the note and-or the Indebtedness which It secures o7 nny transacllons $u conneetfon thetewlh of any ollwe
len which may be adjudged to be prior to the Mlen of this mortgage or which heeomey prior Uen by operation of Taws and to pay geemlums on any Ufe insiranee polle:
which may be assigned ax further security to morigigee; that for the purpose of providing regulnrly for the prompt payment of AL tanen, mesessments wnd gesernimepinl
chirges levied or nssessed agalnst the mortgaged property and fnsurance premlima while sny part of the Dxlebtedness secured heteby rematin wnpald, mottgagm  w)
pay to the morigagee on the date Istallments on prineipud and {iterest are payable an amont equal to 1712 of wald yearly chargen. No interest shiall e pald imers
tgagor on safd amount, and sajd amounts are hereby pledged to mortgugee as additlonal securlly for tie payment of (his mortgage and the twte hereby seewrnd,

Should the mortgagor Tl to keep wny of the foregoing covensnts, then the mortguges may perform fhem, without wablig any othee eleht or remedy hetelie ghen fof
any such breach; and all expenditures In that behalt shall be seenred by thls mortgage and slall hear fnterest in accordunice with the ferms of & eortalsy promilanry de of
ovett date herewlth and be repayable by the mortgagor on demand. !

"

In case of default in the payment of any Installment of sald debt, or of a breach of any of the co horoin or ‘n the
application for loon executed by the mortgagor, then tha enfire debt heroby socured shall, at’ the mortgages's option, bocome linmedialely
duo without notice, and this morlgage may be foreclosed.

The mortgagor shall pay the morlgagee a reasonable sum as attornoys foes in any sult which the mortgages dafonda or prosoculas to
protect the llen heroof or fo foreclose this mortgage; and shall pay the coats and disbursomenis allowed by law and shall pay the cost of
searching records and cbstracting same; which sums shall be securod hereby and may be included in the dacres of foreclosure, Jpon hiirging
action to foreciose thls mortgage of at any time while such proceeding {s ponding, the morigages, without nolice, may apply for and secure
the appointment of a recolver for the mortgaged property or any part thereof dnd the income, tents and profits therefrom.

The morigager to af 1 d y judg for any part of the debt heroby secured which shall not be paid by the sale
of said proporty.

Worda used In thls morigage in the presen! tonse shall include the future tonse; and in the line shall include the and
nenter genders; and in the singular shall include the plurel; and in the plurat shall Include the singular,

Each of the covenants and agreemonts herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall fnure to the benefit of any successors in interest of the morigages. .

Datod at Klamath Falls, Oregon, this lsth day of .Ma* 197.2...
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STATE OF OREGON ’"
County of Klamath

A Ve 7
THIS CERTIFIES, that on this AZ day of August

A. D, 19...7,2.., bcloro“ma..IWp',“un'!orllqnnd, a Notary Public for said state personally appeared the within named
ot o

THOMAS: WSLEY, DUKE and KAREN LUCIA DUKE, husband and wife

t kno 3" y th; \ld- \D:al\' ‘rn.on,ﬂ described in and who executed tho within insirument and acknowledged to that ..,..,‘,,'eb.;@
e e o tacly o e Purmoses herein. oxprested ved 1 me o

the day and yoar last above writt
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A S LN T .

'.‘ ’:) . ," ‘o, N ) N o % NO‘!“““““NS‘“; ﬁ’;.-M...a.'.&.';.....éi-.mo—-..wn...m.—..._-.-m..—.
D 2 oA e at Klamath Patle, Omomm
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. MORTGAGE
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Mortgagors

Lo ~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
‘KLAMATH FALLS

¢ Klamath Falls,-Oregon

. * Mortgagee

- i ]
STATE OF OREGON sssi
County of Klamath 1

: ‘¢

Filed for record at the rcqu%st of mortgagee on

AUGUST 21, 1972

t
6. ‘minutes past..ijtl'ql .o'clock..... Aﬁ

!
and rcl:cordcd in VolM'??of Mortgages,
{

1
..Records of said County
1

WM. D. MILNE
L County .Clerk.
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VIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




