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... JJOEL_DEAN.DE_AVILIA and VICTORIA M, DE AVILIA, husband and wife

! hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fulls, a Federal Corpuration, here-
inafter called "Mortgagee,” the lollowing described real property, situtated in Klamath County, State of Qregon, and all Interest
or estate therein that the mortgsgor may herealter acquire, together with the income, rents and profits thereol, towit:

A

All of Block 1l Ewauna Heights Addition to the City of
"Klamath Falls, Oregon, including the premises formerly .
occupied by the alley through Block 11, now vacated, all

according to the official plat thereof on file in the
records of Klamath County, Oregon.
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together with all heatin Spparmus {Including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or uscd in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain_promissory note executed by the above named mortgagdrs for the principal sum of

FORTY THOUSAND AND NO/100 -

Dollars, bearing even date, principal, and interest being payable in monthly installments of $oueeee. 26600097"0: ...... .
ore the 20th day of each calendar month

commcnclng.....QQ.‘;QhQ;....zg.................... 9.9

and to sccure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morlqa?or covanants that he will keep the bulldings now o hereafter orocted on sald mortquc{ed properly continuously insured
aqainst loss by fire or othor hazards, in such companies as the moitgagee may direct, In an amount not less than the face of this monqu&o.
with loss payable first to the mortqagee o the full of s indebted. and then to the mortgagor; all policies to be held by the
mostgugoe, 'The mortgagor hereby ussigns to the morigageo all right in all policios of {nsurance carried upon sald property and In case of
soss or damage fo the properly insured, the mortgagor hereby appoints the morigagee as his agen! to settlo and adjusi euch loss or damage
and apply the procoeds, or so much thoreof as may be necessary. in payment of said indobtodness. In the event of foraclosure gll right
of the morigagor in all policies then in force shall pass to the morlgageo thereby giving said mortgagee the right to assign and transfer said

policlon, .

2 The mortgagor further covenantx that the bullding or bulldings now on or hereafter erceted upon xald prembes shall be kept In good repalr, notl altered, extended,
removed or demolished without the written consent of the and to lete all d In eourse of constructlon or hereaftee constructed thereon within ix
moaths from the date hereofl or the date inn fs hereafter 4, The mortgager agreex to pay, when due, all taxes, assessments, and charges of every kind

fevied or ansessed against sald premises, or wpon this mortgage or the note and-or the indelitedness which 1t xecures or any transactlons in connection thercsith or any other
Men which may be ndjudged to be prior to the Len of this mortgage or which becomes a prior llen by aperation of faw: snd to pay preminms on any life insurance pollcy
which may be assigned as further securlty to mortgugee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments snd governmental
churges Jevied or assessed against the mortgaged property and finsurance premlums while any part of the indebiedness secured herchy remalns unpald, moerigagor will
pay to the morigagee on the date Instaliments an principal and interest are payable an amount cqual (v 1 /12 of sald yearly charges. No interest shall he paid mor-
tgagor on sald amount, and sald amounts are herehy pledged to mortgagee as additfonal aecurlty for the gayment of thix murtgage and the note hereby reeured.

Shoutd the mortgagor fafl to keep any of the foregolmg covenants, then the m;wlu:um. may perform them, without walslag any other tlght or remedy Tereln given for
any such Dreach; and ull expenditures bn that behalf shal} be secured by this mortgage mixd shall bear Inlerext ta accordunce with the terms of 2 certaln promissory note of
cren dute herewlih and be vepayable by the mortgagor on demand,

In case of dofault in the paymont of any installment of sald dobt, or of a breach of any of tho covenants heroin or contained in the
application for loon oxocuted by the morigagor, then the entire debt hereby socured shall, at the mortgagee’s option, become immediately
due without notice, and thls morigage may be foreclosed.

The mortgagor shall pa'y the morigagee a reasonable sum as gttorneys fees in any sult which the morlgageo defonds or prosocutes to
protect tho len horeof or to foreclose this morigage; and shall pay tho costa and disbursemonis allowed by law awd shall pay the cost of
searching rocords and abstracting same; which suma shall be secured horaby and mu‘ bo included in the dacres of foreclosure, Upon bringing
action to foreclose this mortgage or at any time while such proceeding in pending, the morigages, without notice, may apply for and secure
the of a I} for the { property or any part thereol and the income, rents and profits therefrom.

to a 1 defici f for any part of the debt hereby secured which shall not be pald by the sale

The
of sald property.

Words used in this mortgage in the presont tense shall Include the future tonse; and in the mascullne shall include the feminine and
nentor genders; and in the singular shall include the plurali and In the plural shall include the singular.

Each of the covenants and agreements horeln shall be binding upon all successors in interest of esach of the mortgagors, and each
shall inure to the benefit of any successors in interost of the mortgagee. .
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Dated at Klamath Falls, Oreqgon, this X7th - /j day=pl gu% St
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STATE OF OREGON '"
County of Klomath

THIS CERTIFIES, that on this L2 day of Aug\mtl
A, D, 1972, before me, q;o undersigned, a Notary Public for sald stale porsonally appeared the within named

: oy

JOEL RWDEOAVILM and VICTORIA M, DE AVILIA, husband and wife
AVIMPPTLL TR <L R .

l.a‘ .ménmnrﬁyv;?"ldﬂc;dél;:‘ oﬂ.y sor d‘:ls.cﬁbcd l'r;.aﬂ:i. r:{:o.:;:::m. the within instrumant end acknowledged to me that -?!1?!

» o H
NY, WHEREOF, lﬂjgl ‘hereunto est my hand and’ officty %«y
U 4 .
- WA A o ZPEE—

“"Notary Public for the State of Oregon
y numw at Klamath Falls, Oregon.
y commission expirea: /& "g\s.._,)%
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Mortgagors

~To~ -
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS -
Klamath Falls,-Oregon

Mortgagee

i
STATE OF OREGON .
County of Klamath i

Filed for record at the request of mortgagee on

i
AUGUST . 21st. 1972
1.

minutes past....... 1 rz.....o'clock..,. P M.

H
Records of sald County

WM, D, MILNE

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
!




