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THE MORTGAGOR Vel. 72/ P80 =i

e TUQENE )% and MARGARET BAILIE, husband and wife
hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federai Corporation, here-
inaiter calles q’Moﬂgngee." the followlng described real property. situtated in Klamath County, State of Orrt on, and all interest ' (i e B ¢
together with the income, rents and profits thereol, towit: \ Vifi e R
AN
WA

wmay hereafter acquire,

or estate therein that the mortgagor

f

Beginning at the most Easterly cornsr of Lot Eight (8)
in Block Forty-three (43) of NICHOLS ADDITION to Klamath
Falls, Oregons thence Northerly along the Westerly line
of Ninth Street 80 feet: thence Westerly at right.angiea
: with said Ninth Street 124 feet to the Westerly side of
' Lot Seven (7) in said Block Forty-three (43)s; thence

. Southerly along the iine bstween Lots gix . (6) and Seven
. (7) of said Block 80 feat; thence Easterly 2long the iline

between Lots One (1), Two (2), Seven (7) and Eight (8) of L

) < gaid Block 124 feet to the place of beginning, being a
: portion of Lots Seven (7) and Eight (8) in said Block 43,

80 X 124 feet in size. .

I

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venction blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

FOURTEEN THOUSAND FOUR HUNDRED AND K0/100

Dollars, bearing even date, principal, and_interest being payable in monthly installments of §

fore the 20th day of each calendar month

' commcnclnq...§gp AR 132.
¢ to the mortgagor or

as may be loaned hereafter by the mortgn?c
1f the mortgage indebted-

above described property as may be evidenced by a note or notes.
the mortgagee may credit payments received by it upon any of sald notes, or part o

as the mortgagee may elect.
herealter erected on

116.10 on or

20

and to secure the payment of such additional money, if any,
others having an Interest in the
ness Is evidenced by more than one note,
any paymient on one note and part on another,

or covenants that he will keep the buildings now o

hazards, In such componles as the morigaged may ditect, In an amount not
mortgagoe to the full of s 1 bted and then to the mortgaqor all policies
motiguyes, hereby cssigns to the morigagee all right in all policies of insurunce carried upon said properi
1oss 0f damage o the property Insured, the mortgagor hereby appoints the morigages as his agent (o settle and adjusi such loss or damage
and apply the procoeds, of 50 much thereof as may be necessart. in payment of said indobtednesa. In tho event of foreclosure all right
of the morigagos in all policies then in force shall pass to the morigagee thereby giving said mortgages the right to assign and transfer sald

polictas,
que mantgagor further eoenants that the bul
tenioved of demollshed without the written consent of the mortgagee, and to compl
moths from the date bereof ue the date {on §8 herenfter d, The
“Jevled n¢ awsenned agatnil watd premines, or upon this marlgage or the note and-or the Indebtedsies
len which may be adjudged to he prior to the jlen of this mortgage or which hecomes a prior
whileh may be mssigned ax further seeurlty to mortgugees that for the purpose of providing regularly for the prompt payment of all taxes, nssessments and governmental
ed against the mortgaged property and insurance premiums while any part of the ndebtedness secured . herehy  remains unpald, mortgagor will
pay 1o the morigagee oy tie date fnstallments on principal and Interest are payable an amount cqual to 1712 of said yearly charges. No interest shall be paid mor-
tyngor on ssid amont, A ¥afd amounts are herchy pledged to mortgagee a8 additlonal security for the payl the note hereby secured.
without watving any other clght or remedy herein given for
terms of a certaln promissory note of

sald mor!qm‘od property continuously insured
oss than the faco of this mortqo‘o,

to be held by the

and In caso of
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Iding or buildings now on of hereufter erceted upon sakl premises shall be Aept i good repalr, not altered, extended,
lete all bulldings - course of construction or hereafter constructed thereon within aix

when due, all taxes, assessments, and charges of every kind

Uons in conncetlon therewith or any other

0 of law; and to puy premiuns an any 1ife nsurance polley

ment of this mortgage and

should the mortgagor fall to Keep any of the furezolig covenants, then the mortgagee may perform them,
any such hreaehss und ail expenditures in that behalt ahall be securcd by this mortgage ami hall bear Interest §n accordance with the

even date herewith and e repuyahle by the murtgagor on demand.

t of sald debt, or of a breach of any of the covenants herein or contained in the
gagee's option, become immediately

entito debt hereby secured shall, at the mor

' In case of default in the P t of any ihl
application for loan executed by the mortgagor, then the

due without notice, and this mortgage may be foroclosed.
The mortgagor shall pa? ‘the mortgageo a reasoncble sum

protect the llen horeof or to foreclose this mortgoge; and shall pay the costs and disbursements allowed by
hi ds and at ing same; which suma shall be socured hereby and man be included in the decres of foreclosure, Upon bringing

oction to foreclose this mortgage or at any time while such p di; is pondl [} eq, without notice, may apply for and securs
the appointment of a rocelver for the mostgaged property or any part thoreof and the income, rents and profits therefrom.

- The mortgagor ts to @ P i defic! judg t for any part of the debt hereby secured which shall not be paid b
of sald property.

Words used in this mortgage in the present tense shall include the future tense; and in the 14
nd in the singular shall Include the plural; and in the plural shall Include the singular.

nenter gendors; al
monta heroin shall be binding upon all successors in interest of ea

E&ch of the covenanty and agree
ors in Intorest of the mortyageo.
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shall inure to the benofit of any succeos
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any suit which the mortgagee defends of prosecules {o
¢ h the cont of

as attorneys fees in
aw and shall

y the sale

the {nine cand

shall lud:
ch of the mortgagors, and oach
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Dated at Klamath Falls, Oreqon, this

THIS CERTIFIES, that on this
A D, 19....12, before me, the undessigned,

:\géwl,}%fmm and
i i hereunto

o B3RS | |
| V4
day of Auguﬂt . . R \/ f ; { [1‘ il
o RL RIS S S A
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lo ma known
executed tho

N1

a Notary Public for said uléh personally appea

8 yescribed in cnd who oxecuted the within i
the purposes ' therein exprossed.

red the within named

MARGARET BAILIE, husband and wife
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t ond ack

sot my hand emd of tten.

they

ot it for ihe Siate ol Oregon
o ot Klgmath Falls, Oregon.
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MORTGAGE

‘Mortgagors

~Tom—

FIRST FEDERAL SAVINGS AND
LOAN ASSCCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

t

Mortgagee

STATE.OF OREGON 353
County_ .gf Klamath

JFiled for record at the request of mortgagee ou

- AUGUST 2ist.. 1972

nt..'.U.L.: .minutes pnst....li..'....o'clock.......E..M.

M

and recorded in Vol...0 «of Mortgages,

pagc....’.........33.}49....“....Rccords of sald County

WM, D, MILNE

; County Clerk.
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Mail to.

“FIRST FEDERAL SAVI&GS AND LOAN
ASSOCIATION OF KLAMATH FALLS.

Klamath Falls, Oregon

LK
B

Fepha
s

%Jﬁﬁ%




