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LD TRUST DEED

THIS TRUST DEED. made this 1lthiay of —— -\ 11173 4 e
...DONALD H, GRAHAM and FERN L. GRAHAM, husband and wife

. as grantor, Willlam Ganong, J¥. , as trustee, and
Klamath Fu),.I\S, Oregon, a corporation organized and

g L ﬂ“‘y,
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, 1972 | betwisen

T AT TG
existing under the laws of the United Stales, as beneficiary; o
WITNESSETH:

The grantor frrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the i

property in Klamath Counly, Oregon, described as: That portion of Lots 30 and 31 in Block 18, &
INDUSTRUAL ADDITION to the City of Klamath Falls, Oregon, deacribed as follows: ?
Commencing at the most Northerly corner of Lot 30, Block 18, Industrial Addition to ‘ _ . ;
the City of Klamath Falls, being at the intersgection of Oak Street and Martin Street . ";‘d“,_'y_wﬁwrwﬂr e

in said Citys; thence running in a Southwesterly direction along the Westerly line fg;i o v &*T“'i' ! Yﬁ L
of said Lot 30, parallel with Oak Street, a distance of 38.4 feet, which is the AT ‘ . L : \x \
true point of beginning of the description of the land herein conveyed; thence &t | : ! ‘
!

right angles to Oak Street and said Westerly line of Lot 30, running in a South- i
easterly direction, a distance of 56,0 feet crossing Lots 30 and 31 to the most. g
Easterly line of said lot 31 to a point; thence at right angles and running in a C
Southwesterly direction along the Easterly line of Lot 31 and parallel to Oak -
Street, a distance of 38.4 feet to a point; thence at right angles .and running.in a bvgé
Northwesterly direction, & distance of 56.0 feet to a point located on the most S
Southerly side of Oak Street and the most Westerly line of said Lot 30; thence
Northerly and parallel with Oak Street and along the most Westerly line of said Lot
io,dasdistance of 38.4 feet to the int_of beginning. Being an eblong tract of

and beggfegﬁebXeggiglfgggngrggséggdg§ggs?oaiidag%oggigsigoB%ggko%giéga aéga%dgﬁgégg'

of on wg:c!h éeuld escrE&erer;I‘ %x%poe yd goeso r%! 1&!@%5“&:%3‘&&‘1&&% wqg‘gggr{é'alnqulcr the appurlenances, tenements, heredituments,

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belenging to, dorived from or in anywise apper-
talning to the above described premises, and all plumbing, lighting, heating, ventilaling, air-condltioning, refrigetating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
lsum, shades and builtin ranges, dishwashers and other builtdn appllances now or hereaiter installed in or used in connection with the above
described premises, including all interest, therein which the grantor has or may hereailor acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum anIVE THOUSAND EIGHT HUNDRED &NO/].OO

) Dollars, with interest thereon according to the terms of a promissory nole of even dc!eﬁreﬁ%, payable
ox"‘:ordqband nf o by the qranlony,y%ncipal and interest beinyg payable in monthly installments of §....
eprenber 10 . 19.04&.

.
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This trust deed shall further sccure the payment of such additfona! money,
it any, a8 may bo loancd hereafter by the beneficiary to the grantor or others
having an [nterest in the ubove deseribed Froncrl{. a8 may be cevidenced by a
note ur notes. I tho Indebledness secured by this trust deed I8 evidenced by
more than one note, the beneflclary may credit payments recelved by it upon

Y any of ssid notes or part of nny payment on one note and part on another,
a8 tho bencficlary may elect,

defunlt, any balance remakning in the reaerve account shall be credited to the
Indehtedness, 1f the reserve account for taxes, assessments, insurance {xrcmiuma
aml other charges §s not sufficient at any time for the payment of such charges
as they hecome due, the grantor shall pay the defleit to the beneficiary upon
demand, aml If not paid within ten days after sueh demand, the beneficiary
may al Hs option ndd the amount of such defleit to the principal of the

obligation seenrcd hereby.,

[l The grantor hereby covenants to and with the trustce and the beneflclary
W berein that the snid premises and property cunveyed by this trust deed are

free nnd clear of alt cncumbrances and that the “grantor will and his helrs,
~1f executors and administratora shall warrant and defend his eald title thereto
= agninst the claims. of all persons whonsoever,

—

Should the grantor fail to keep nn,)' of the foregoing covenants, then the
beneticiary may at its option carry out the same, nnd all its expenditures there.
for shall draw’ interest at the rate. specltied in the note, #hall be repayable by
the grantor on demand and shall he secured by the lien of this trust deed, In
this connection, the beneficinry shall have the fght n its discretion to complete
any improvements made on sald premises and also to make such repairs 1o aabil
property as o its sole diseretion it may deem necessary or ndvisable,

o The grantor covenants and agrees to pay ashl note according to the terms
therco! and, when due, all taxes, asseasments and other charges levied agrinat
suld property; to keep. sald property free from nll cheumbrances having pre.

~Jeedence aver thls trust deed; to complete all bulldings In courae of construction

onpr hereafter constructed on sakd premises within six months from the date
hercof or the date construction Is hereafter commenced; to repnle and reslore
romptly and dn good workmanlike tmanner any building or Improvement on
#aid property which may bLe damaged or destroyed and pay, when due, all
eoaly {ncurred therefor; "to allow heneflclary to ‘inspect sabl properly at all
timea during constructinon; to replace any work or mnterinls unsatistactory to
benefictary within tifteen days after written notles from heneficlary of such
fuct; not to remove or destroy nnK hullding or finprovemients now or hereafler
coustructed on sakdl premises; to keep all bulldings and Improvements now or
hereafter crected upon sald pmv‘nrly in good repaie nand to commit or suffer
no waste of srhl premises; to keep all hultdings, property and Improvements

‘The geanlor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictlons affecting sakl property; to pay all costs,
fees and expenses of this trust, inclnding the cost of tite seareh, “ax well s
the other costh and expenses of the trustee incurred fn conneetion with or
in enforcing thix obligation, amd trustee's and attorney’s fees nctunlly incurred;
to appear in awd defend any action or ;)»roa-t.-nllnu purporting to affect the sceur.
Ity hereof or the rights or powera of the beneficlary or trustee: and to pay all
codls and expenses, Inclmding cost of evidence of title and attorney's fees dn a
reasanable sum to be flxesl by the court, In any such actlon or proceeding in
which the beneficinry or trustee may appear and {n any suit bronght by hene
fllululry to foreclose this deed, and all sadd sums shall be secured by (s trust
deed,

now or hereafter erected on sabd premises continuously Insured agalnst loss
by tire or such other hazards as the bencficiary may from time to thne require,
In n s not less than the orlgloal principsl sum of the note or obligntfon
sccured hy this trust deed, in a company or comprnies aceeptable to ihe hene.
ficiary, and to deliver the orlginal polley of Insurance In correet form and with
approved loss payable clsuse In favor of the beneficinry attached and with
premium paid, 1o the )rlnciynl place of hurlneas of the heneficiary at leaat,
fifteen days prlor to the effective date of any such P(:Ilcy of “insurance. 1t
sald policy of Insurance in not ao tendered, the heneflciary may in its own
discretion obtain Insurance for the benefit of {he benceticlary, which lnsurance
Mlu(ﬂll h(-l nen-cancellable by the grantor duslng the full term of the polley thus
obtained,

In order to provide regularly for the prompt payment of said taxcs, nsseas-
ments or other charges and insurance premiums, the geantor nfrcus to pay to
the heneficlary, together with and In additlon to the monthr paynients of
rinclpal and interest payable under the terms of the note or obligation sccured
Rcruhy. an amount equil to one-twelfth (1/12th) of the taxes, nsressments and
other charges due and Imynhlc with respeet. to aajd property within cach stucceed.
ing Lwelve months, and also one-thirty.sixth (1/36th) of the Insurance premijums
puf'nblv with respect lo snld property withln each suceeeding three years while
this trust deed remning in effect, na estimated and dirceted by the heneficlary,
such sums to he credited to the principal of the losn unill” requlred for the
aevern] purposes thercof and shall thereupon he charged to the principal of the
lonn: or, at the option of the heneficlary, the ntms zo pald shall be held by
the beneticiary in trust as a reserve nccount, without intercat, to pay sald
premiums, taxes, rssessments or other charges when they ~shall become due
and pnynf)lc.

While the grantor Ia to pay any nud all taxcs, nsseasments and other
charges levied or assessed agninat sald property, or any part thereof, before
the same begin to bear interest nnd also Lo pay premiuma on all insurance
polleles upon sald property, such payments are to be made through the . bene.
leiary, rs aforesail,  The grantor hereby anthorizes the beneticiary to Pny
nnr and all taxes, nasessents and other chinrges levied or lmposed against
sald property §n the amounts an shown hy the statements thereof furnlshed
by the coltector of such taxcs, assesamenta or other charges, and to {my the
insurance premlums in tho amounts shown on the atafements submitted by
the Snaurance earrlers or theie representatives, and to charge sald suma to tha
princlpnal of the lonn or to withdraw the sums which may bhe required from
the reserve account, it any, estabilshed for that purpose, The grantor. agreos
in no event to hold the heneficinr responathle for faflure to have any insur.
ance writter or for any loss or damage growing out of a defect In nny in.
surance policy, and the beneflelary hereby Is nuthorized, in the event o
foss, to compromlse and settle with any insurance company and to arplg any
such Inauranco receipts uPon the obligations sccured by this trust deed. In
computing the amount of the Indchtedness for payment and satisfaction in
full 'or upon anlo or other acquisition of the property hy the beneficlary after

The heneficiary will furnish to the grantor an written request therefor an
annual statement of account but shall not be oblignted ar required to furnish
any further statements of account.

14 1s mutunlly agreed that:

. In the event that any portion or all of sald propeety shall ho taken
under the right of eminent domaly or condemnation, the heneficiary shall have
the right to conunence, prosecute in ils own name, appear in or defend any ac-
tion or procevdings, or to make any compromise or settfvient In connectlon with
such taking and, {0 [t o clecls, to require that ol or any portion of the monaey's
px\f'nhlu as compensation for such taking, which are In excess of the nmount re.
qulred to pay all reasonnble costs, expenses and attorney’s fees necesanrily pakd
or Incurred hy the grantor in such proceedings, shall be paiil to the bencticlary
and applied by it fIrst upon any rensonahle costs and cxpenses and attorney's
fees necessnrily pald or Incurred by the heneficlary In such proceeidings, and the
balance applied upor the Indehtedness secured hereby; and the grantor agrees,
at Its own expense, to Lake such actlona and execute sueh Instruments ns shall
he n(‘c'cnunry in obtaining such compensation, promptly upon the beneficlary's
request.,

2, At any time and from time to time upon written request of the bene-
ficlary, pnyment of its fees nd presentation of this deed and the note for en-
dorsement (In case of tull reconveyance, for cancellntion), without nffecting the
linbility of any person for the payment of the Indebledness, the trustee may (a)
eonsent ta {he making of any map or ,)lnt of anld property; (b} join in granting
any ensement or creating and restriction thercon, (c) Joln in any subordination
or other greement, affecting this deed or the llen or charge horeof ; (d) reconvey,
without warranty, a1l or any part of the property, The ,xmnhm In any reconvey-
ance may he deseribed as- the “person or persons legally entitled thereto™ and
the recifnls therein of any mntters or facts shall he concluslve proof of the
truthtulness thereot, Trusfee’s foea for any of the scrvices In this paragraph
shall be $5.00,

3, As mlditlunal securlty, geantor herehy Assigns to beneficiary during the
continuance of these trusts ajl rents, issucs, roynitiea and profits of the pro-
perly affected by thle deed and of any personal property located thercon. Until
grantor shall defnult fn the payment of any indebtedness secured hereby or in
the performanes of any agreement hereunder, grantor shall have the rl;lzht to col-
fect all such rents, iasues, royalties ard profils earned prior to default as they
hecome due and payable. Upon any default by the grantor hereunder, the heno.
flclary may dt sny thne without notiee, elther in person, h{ agent or by a re.
celver to he appolntea by a court, rnd without regard to {he adequacy of any
seeurity for the Indebtednens herehy secured, enter upon and take possession of
Al property, or any part thereof, in its own name sue for or otherwise collect
the rents, lssues and profits, Ineluding those pnst due and unpaid, and apply
tho anme, leas costs aud expenses of operation and ocollection, including reason.
nhlo nttorney's fees, upon any Indebtedness secured horeby, and In such order
as the henellelary may determine. .
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o The ontering upun and taking possssatun of sald property, the solisstion
of sech reuta, laauca and profits of the proceeds of fire and uther insurance pol.
icies or componsation of awards for sy taking or damage of the preporty, and
the application or releass thereaf, as atoresald, shall not cure or walve sy do-
hu{‘l urunnl.loe of default tiereunder or invalldste any act done puriuast to
such notioce.

nounoeient At the time fixed by the procsling postponement. The rustes ahall
doliver to the purchaser his d In form as requi by iaw, coaveying the ‘;m-
party ko auid, but without &by covenant or warranty, erpreas or tmpiied. The
tecitals in the doed of any matiors of facts shall s conclusive proof of the
truthiuloess theroof, Any person, excluding the trustee bud ineluding the grantor
and the bencficiary, wmny purchiise at the anle,

5. The grantor ahall notlfy beneficlary in writing of any sals or ocon-
tract tur sale of the ahove described proporty and fumish beneficlary on a
foris suppited It with auch . pursonal information oonourning the purchaser as
weuld ofdinarily be required of a new loan applicant and shall pay beneficiary
& aervice oharge,

6. Timo ia of the casence of this fnstrument and upon default by the
geautor e payment of any indebtednoss secured Imrvhf or {n performance of any
agreemnont hereunder, the heneficlary may declars all sums secured bterey fme
wediately due und ru)'ahlu by delivery to the trusiee of written notico of defatit
and election to aell Che trust property, which notice trustes shall cause to be
duly filed for record. Upon dalivery oi sald notice of default and clectlon to sell,
the heneficlary ahall deposit with the trustee this trust deed and all promissory
notes and documents ovidencing expenditures sccured hereby, whercupoa the
trusteen shall flx the time and place of sale and glve notlce theroof as then
required by law, 3

7. After default nud any time prior to five days before the date act
by the Trustee for the Trustee's sale, the gruotor or other person so
srlvilruwl may pay the entice amount then due under this trust “deed and
he obdigations sectired thereby (Including costs and expenses netually Incurred
“in enforclng the terma of the obllgation and trustee’s and attorney’s fees
not excecding $30.00 each) other than such portion of the prinelpal as would
not then he due had no default occurred nnd therehy eure the default,

8. After the lapse of such tlme as may then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall seil sald property at the time and place lixed by him in szid notlce
of sale, elther as a whole or In lti)nl‘l'.e parcels, and in such order as ho may de-
termine, at public auction to the highest hidder for cash, In lawful money of the
United States, payat’s at the time of sale. Trustee mn{ postpone sale of all or
ane/ portion of sald property by public announcement at such time and place of
eafe and from time to time thereafter.may postpone the sale by public an-

9. When the Trustes solls puratant to the powers provided horeln, the
truatee shall appiy the proceeds of the trustee’s sale ax follows: (1) To
the eapenses of the sale including the oompensntion of the trustce, and
rennonable charge by the attoiey,  (2) To the obligation secured by the -
teust deed.  (8) To ali pursuna  having  recurded leus  subsequest o ke
tutereatn of the trustee f the trust deed an thelr intercats appear in the
order of their prierity () The surplus, # any, to the grantor of the trust
deed ur to hix puccezsor fn futerest cutitled to such surptus.

10, For any reason permlited by law, the beacficiary may from thue to
tline appulnt / successor ar successors Lo Bny trustee named herein, of to Rny
successor trustes appoluted herounder, Upon such appolutment and without con-
veyance (o the suceessor trustee, the Intter shiall be vested with all title, powers
and dutlea conferred upen any trustee hereln aamed or appolnted hercunder, Kach
such appointment and substiiution shiall be wade by writton instrunient executed
by the beneficlary, contaluing reference to this trust deed and its pines of
recard, which, when fecorded {u the office of the county clerk or tecotder of the
county or countlen 1t which the property is situnted, shall be conclusive proof of
proper appoiptiient of the succesar trustee,

i1, ‘Trustee accepts thin trust when this deed, duly exccuted and acknow.
tedged 1 made 8 public record, ns provided by law, The trustee Is not obligated
to notlfy any party hereto of pending sale under any other deed of trual or of
any action or proceeing in which the grantor, beneflelary or trustee shall be a
party unlens such action or procecding Is brought by e trustee,

12, This dewd applies to, {nures to the benefit of, and binds all parties
hereto, their heirs, legatees devisces, administrators, executors, siccessors anl
wsnlgna, The term “beneticiary” shail meau the holier and owuer, lucluding
iledigee, of the note secured hereby, whethee o not named as a beneficlery
hereln, In construing thls deed and ‘whenever the context so requires, the s
culine gender includes the feminlne and for neuter, and the singulae aumber ine
clwdes the plural. .
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above writlon.

,Z’%*?/L&k&/ / u%ﬂ/tfm (SéAL)
(ﬁ@@,u/ /g{i/a«r,/iaﬂau (SEAL)

1972 belore me, the undersigned, a ifton v PR TR Qe ‘ T \"}W‘?‘N“-} LR
pl " - e ”

STATE OF OREGON
County -of Klamath

TH]S IS TO' CERTIFY. that on this....../
Notdg‘:y( B 1 e for. sald county é&nd state, personally appeared the within named Y
B \\@Deﬁw H. GRARAM and FERN L, GRAHAM, husband and wife S ) : o

to me ﬁ;rso;:s)l}y:‘k@w};'zto be the identical individual. 8. named in and who executed the foregoing instrument and acknowledged to mo that
;hp.y\q xeculeé Y ; spilo freely and voluntarily for the uses and purposes thersin expressed.

88,

Auqust

: Gy
IS-T%TW%}\Y\‘@{@R\EO@J‘ have hereunto set my hand and affixed my ngigrial seal the day and yeur last above written,
[N S

-, Yoo
“:,A'!',‘ﬁ:\"n..u-:

(SEAL)

Public for Oregon
My commission oxplres:

~
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STATE OF OREGON |}
County of Klamath [ °%

Loan No.

TRUST DEED

I certify that the within instrunégzntd
was received for record on the..Z5™
day of Aueust ., 1972 -
ath..llilSo'clock AM, and regcilrggd
in book . M iweoon page ZIN0

Reqq;d of Mortgages of said County..

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRSL’I‘O;?\ID%;RS%%CSI?\%%%‘IYS & veEen Witness my hand and seal of County

affixed. :
" Beneficlary .
. : o e e Do MILNE

- After' Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Gounty Clerk |

L.
Depuly

FEE $1.CO

i

REQUEST -FOR FULL RECONVEYANCE

To be used only when obllgations have boon puh.;.

TO: Williom Ganong. , Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust desd. All sums secured by sald trust deed
have been fully paid and satisiled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust doed) and to reconvey, without warranty, to the parties deslgnated by tho terms of said trust deed the estate now hold by you under the
same. .o

First Féderal Savings and Locm Association, Beneficiary

by




