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TRUST DEED 4 7. FHd8_ |

THIS TRUST DEED, mode this 220d day of . Auqust 1872 poneon

- WARREN_FREDERICK NEUMANN, JR. and KAREN L. NEUMANN, husband and wife
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e ' oo, 8 Granter, Willlem Ganong, J¥. |, as frustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Siates, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains. sells and corveys to the trustes, in trust, with power of sale, the et ‘ : . '
; property in Klamath County, Oregon, described as: el ‘ - N ) 1 N 4
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Lot 3 in Block 1l of Tract No., 1006 known as
SECOND ADDITION TO CYPRESS VILLA, Klamath -
County, Oregon.

i

which said described real property doos not exceed three acres, together with all and sinqular the appurtenances, tonements, hereditaments,
rents,. Issues, profits, water rights and other rights, easements or privileges now or hereafier bolonging to, dorived from or in anywise appor-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and Irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bulltdn ranges, dishwashers and other bulltdn appliances now or hereafior installed in or used In connection with the above
described premises, Including all interest thereln which the grantor has or may homgnor acquire, for tho purposs of securing performanco of

. each agreement of the grantor hereln contained and the payment of the sum °M/§8852@9§M

0 00. ....... ) Dollars, with Interes! theroon acccr:lnq to the terms of a promissory note }a payable to the
ary or ogder. an ade by the grantor,_principal and Interest baing payable in monthly instal ..... comnmencing
ep.temi:ex:.iﬁ, 1972

Chis trust deed shall further sccuro the puyment of such additional moncy, defanit, uny balanee remaining in the reserve account shall he credited to the
it any, as‘tnay bo louned hercafter by the beneficlary to the grantor or others ndebtedness, It the reserve account for taxes, assessments, insurance premiumes
having an Intercat in the above dcserfbed J)ropcrtv. as mny he evidenced by a and other charges 13 not sufficient at any time for the payment of such charges
nots or notes, if the indebiedness secure b&/ this trust deed is evidenced by as they become due, the grantor shnll pay the deficit to the beneficiary upon
more than onhe noto, the beneficiary may credit payments recelved by 1t upon  demand, and if not' patd within ten days after such demand, the heneticinry
any of enld notes of part of any payment on one note amd part on another, umf’ At jta oplion ndd the amount of such deficit to the principal of the
a8 the beneficiary. may elect, obllgation secered hereby,

The grantor héreby mvehnntu'm and with the trustee and the beneficlary Should the grantor fall to keep any of the foregoluy covenanta, then the
fe

anme, and all s expenditires there.
that -the “grantor will and his heirs,” - “for shdll druw’ Intereat. at “the rate specitied in “the note, shall be repayable by

herein that-the said premises and pru[!u:rty conveyed by ‘this trust deed are beneficiury may at Its optlon carry out t
frea-and - clonr of all encumbrances and

executors and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the llen of this trust deed. In e ’ |

agalnst the claims of\ell persons whomsaever,
any Jinprovements made on anfd premises and nlso to make such repalrs to sail Pia ! g S 4 e
The grantor covenants and agrees to pay sald note according to the terms .- praperty as in la sole diseretlon It may deem necessary or advisable, g - e T R
thereof and, when due, nfl taxes, assessmenta and other charges levied agalnst .
sald property; to keep sald property free from al encumbrances having pre- ‘The grantor further agrees to comply with all laws, ordinances, reguiations,
cedence over this trust deed; to complets all bulldings In course of construction covennats, conditions and restrictions affecting said property: to pay all costs,
or hereafter constructed on sald premises within six months from the date feea and expenaes of this trust, including the cost of title senrch, as well as
hercof or the date constructlon is herealter commenced; to repalr and restore the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanllke mnnner any building or improvement on in enforcing this obligation, and trustec’s and attorney’s fees actually incurred;
sald ‘property which may be damnged or destroyed and p?‘y. when due, all ta appear-in and defend any action or proceeding purporting to affect the sccur.
costs “incurred therefor; to allow beneficiary to dnspect sald property at all ity licreal or the rights or powers of the beneflciary or trustee; and to pay all
times during construction; to replace nn{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneflelary  within fifteen days after weltten notice from beneflclary of ‘such reasonablo sum to he fixed by the court, In nny such nction or proceeding tn
fact; not to remove or destroy nni' Iyulldhu} or lmprovements now or hereafter  which the heneficinry or trustce mny appenr and In any suit brought by bene.
constructed on sald promises; to keep all uildings and Improvements now or ticlary to foreclone flis deed, and nll anld sung shall he secured by this trust
hereafter erected upon sald &:-oﬂcrty In me vepair and to commit or suffer  decd.
no waste of sald premases; eep all bulldings, pmpert{ and improvementa .
now ar hereafter erccted on sald premises continuously insurcd “against loss The heneficlary will furnish to the grantor on written request therefor nn
by fire or such other hazards as the beneficlary may from time to time require, annunl statement of account but shall not be obligated or required to furnish
in a sum not less than the orlginal principal sum of the note or obligatlon any further statements of nccount,
sccyred by this trust deed, in n company or companies acceptable to the hene.
clary, and to deliver the original policy of insurance in correct form and with It s mutuaily agreed that:
approved loas payable clause In favor of the beneficlary attached and with . .
remium paid, to the principal place of buatness of the beneficlary at least L In the event that any portion or all of snid property shall be taken
?ﬂtoen dnys prior to tﬁo eftective date of any such pollcy of fnsurance, It  Muder the right of eminent domaln or condemnation, the beneflelary shall have
sadd policy of insurance Is not so tendered, the bencplclnry may fn fts own  the right to commenve, prosccuie In its own name, nppear-In or defend any ac.
discretlion “obtain fnsurance for the hemefit of the hefeficlary, which | norp or to make any compromise or settiement in conncction with
shall be non-cancellable by the grantor during the full term of the policy thus  surh taking and, It It so0 clects, to require.that all or any portlon af the moncy's
ohtained. payable s compensation for such taking, which are In cxcess of the amount re
qulred to sny all reasonable coste, expenses and attorney’s fees necessarily pald
In order to provide regularly for the prompt payment of sald toxes, nsseas. O incurred by the grantor in such proceediugs, shall be paid to the bencﬂclm:y
ments or other charges and insitance premlums, the grantor agrees to pay to  and applled Dy 1t flrst upon any cO8ts an and attorney's
the bensticlary, together with and In addition’ to tho monthly paymenta of  fees necessarlly pald or incurred by the beneficlary in such procerdings, and the
Prlncipnl nndrlyntercn paynblo under tha terms of the note or obﬁgatlon secured balance gnnllcd upon the Indebtedness seetired hereby; and the grantor ngrees,
Liereby, an amount cqual to one.twelfth (1/12th) of tho taxes, assessments and at ita own oxpense, to take such actlons and cxecuté such Instruments as shn}l
other charges dua nnd‘rnyahlo with respect 'to sald property within each succeed.  he Y in g such 7 promptly upon the benefleiary's
ing (,l“l'clven?onthu. ntmmnls?donc-thlr:,ymlmt‘ll (l/ao,zh) of tgf lnw‘rance premhml request,
ayable with respee sald property within each succeeding three yonrs while o ‘i n .
A trust decd romains In effect,.an estimated and directed by the {!encﬂclnry. ﬂcinr)'z' p:)"'mm’t },','“,“,,’“,‘{?c,",'j:,’}, t,',ﬂ‘:a‘n"“w‘;': 3)’%’,’“:5{'&&",‘? “{":'L', %J‘,"?o,'.’cz':_
such gums to he credited to ‘the l’"""""" of the lonn until required for the dorsement (In cass of full reconveyance, for cancellation), without affecting the
fevoral purposes thercof and shall thereupon L charged to the princlpal of the linbility of any peraon for the payinent of the fdebtodnoss the trustce may (a)
loan; or, at tho optlon of the beneficlary, the sums so pald shall he held by mnm-n{ to the making of any map or plat of aaid prdperty'- (b) join in granting
the heneflclary In trust as n reaerve account, without interest, to pay anld any easement or creating and rcntrlct&n thereon, (c) Join 'In an: nnlmr‘}ilnulnn
""’l""‘"""m'“’“'"' anseasments or athor charges when they shail become due or ‘other agreement affecting this deed of the len or charge hereof; (d) reconvey,
and payeble, withoul warranty, rll or nn{' pn‘ll't of the property. The rrnntco In any reconvey.
0
* chorgnn lvicd ‘of anioncl apaRaL o Doy il 0% Asbconmonts, and ather 8%, 1t o ot s ths person of poraons, ogaty ontlied Therelo™ ai
13 g Tt ! i
the same begln to hear interest and 6o v pay premjums on all fnaurance :l’l','lﬂ"l','g""';"m"'"”“" Truste’s foes for any of the services In thls paragraph
‘;mllulen upon snfd property, such payments are to be made through the bene. ikl
Iclary, ns aforesald, " The grantor ‘hereby anthorizes the heneflciary to rny 8 As additlonal sccurity, grantor herehy asslgns to beneficlary during the
any and all taxes, noscssments and other charges levied or Impoted ngalnet  continuance of thesn trusts all rents, tanues,” royaitles and profits’ of tho
snld property In the amounts as shown by the statements thercof furnished perty nflected l»¥ Lhis deed and of any personal property located thereon.
by the colledtor of such taxes, asaessments or other charges, and to fn)' the  grantor ahall defsult in the payment of nny Indehtedness’ sccured herehy or In
Insurance premiums in the amounts shown on the statements submltted by  t)e performance of any agreement herounder, !nnwr,lhnll have the right to col-
tho Insurance earrlers or thelr represcntatives, and to charge said sums to tho leet nll stich rents, Issues, royalties and profits earned prior to defauit as they
rincipal of the loan or to withdraw the sims which may be required from  hecomo due and payablo, Upon sny default by the grantor hereunder, the bend,
he teacrve account, If any, establlshed for that purpose, Tho grantor agreca  fleinry may at any time without notlee, elther in person, hty agent or by a re.
fn no event to hold the beneficlary responsible for fallure to have any insur  golver to he appolnted by n court, and without regard to the adequncy of any
ance written or for any loss or damage zmwlng out of n defect tn nn’y Ine  wceurity for the indebtednoss herehy aecured, entsr upon and take possesslon of
surance polloy, and the benoficiary hereby Is authorized, In tho event of ANy anlil property, or nny part thereof, In Ita own name sue for or otherwise colleat
oss, to compromiso and settle with any tnsurance company and to A(PPII BY  the rents, Iasues nnd ‘profits, Including those past dio and unpald, and apply
such insurance roceipts Hron the obllgntions sccured by this trust deed. In  tho samo, leas coats and 1 of A 1 including roason.
computing the amount o e t or payment and N able nttorney’s fees, upon any Indebtedness secured hereby, and In such order
full 'or upon anle or other acquisition of the property by the beneflclary after ag the beno lelary may determine,

thin connection, the heneflcinry shall have the ¢ ght in its discretion to complets 3 ! ! )L’
ey
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§. The sntoriug upon snd takis 2eanion of asld properly, the coflection  nuunocment at the time tixed by the precedin tponement. The bruskee shall . P TR S TICR I K SRR oL DO T CR o L (R & Rt he T

of anch tenla, liaues and profits or ¢ ap:?r.vanoods of fire “r:‘ %ther' lnaveance pol ~  dalivar to the purchaser hia desd in togm [Y] r&‘m: luw, oonveying the Fw : \

loles or ocompensation or awards for any taking or damage of the property, And  perty ao sold, but without ARY covenant or vmnmg. eptuas ot implied. The

the application or telease thersaf, aa Ja mudﬂ. shall ot cure or walve any de-  recilals | the dood of any motiers or tacts shall he cubsiualve M&ull of m
g the gran
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fault or notioe of default herounder or {uvalldste any aot done pursuant to  truthfulness thoreof. Auy person, excluding the trustee but Includin
such notice, and the benefictary, sy purchase at the eale,

8. The grantor shall notlfy bencticiary In writing of sny sale or oon- U. When thn Trustoe sells pursusant to ths powars provided horeln, the '
tract for sale of the above described property and fumish benoficiary on & trustee shall n»pl{ the prooceds of tho trusten's aale an Pollows: (1) Ta - ” e AT e EI e — TR Y
form supplied It with auch 1 1 i 1l urchaser &8 the expensen of “the aale including the compenaation uf the Uruatve, aud & o i bl R B e " DR U i S

he P 1
would ordinarlly be required of a now loan applicant and ahail PAY bemefloiary  reasuunble chiarge by the attorney. (£) To the obllaation secured by the {
a sorvice charge, trust deed. (4) Fo all persous having reeurded  diens oubmeguent. (o the R
intercsta of the trustee In the truat deed an thelr intervsts appeas fn the
0. Time I nf the easonco of this Instrument and upus dofault by the  apder of tholr privrity.  (4) The surplus, if nu{. to the grantor of the trus
grantor in payment of any indebteducss sccured hereby or in porforinance of any deed or 1o his sueeesror dn (nterest eatttied to wueh surplus,
agrecment. hereunder, the beneflelary may declare all sums secured herehy s
nwdlntel{ due and payable by delivery to tho trustee of written notlce of default 10. For any reason peemitied by law, the bencticlary may from Uuie 19
and eloction Lo sull the trust property, which notige trustee shall causo to be  tiwe appolut a8 succesbor ar succeskors Lo aby trustes fintied hetein, or o any
duly filsd for record. Upon delivery of sald notfoe of default and eleotion to sell, ~ successor Lrustes appoiuted heroundor, Upon such appolutiient and without cone
the beneticiary thall deporit with tho trustoc this trust decd and all promissory veyance to the wuccuasor trustee, the Intter shatl be vested with all Lite, fwoes
holes and documents evidencing expenditurcs securcd heroby, wheroupon the  and dutice conferred upon any trustee heroin named or a ppointed hervunder, Kach
trusteea shall fix the time and place of sale and give notice thereof as them  such appofutiient and subatitution shall be made by written insteument eaecuted
required by law, by the benefleinry, contaluing reference to this trust deed and its place of .
- record, which, when recorded fn the office of the county clerk of teeorder of the: R o .
. 7. After defaull and any time prior to five days before the date set county or countics in which the property is situnted, shall be conchunive proof of .
by the Trustee for the Trustee’s saly, the grantor or other person 8o proper appolntwment of the successor tenatee, L ; : T I:y;;g‘r:; L Ny way '-q":*‘ll‘wgym. b ac
privileged may pay the entite amount. then due under this trust deed end S ¢ PR Y 1 ' T A ‘ )
the obligatione sccured thereby (Including coats and cxpenses actunlly incurred 11, Trustee nccelmn this trust when this deed, duly executed and acknow. . ; ] - | \
) i
. ’ 8]
[

in enforclug the terms of the obligation and trustec’s and atiorney's fees  hedged In made nlmhl record, as provided by law. The ‘truatoe Is not- obiigated ; Pobe | i ]
not exceeding  $50.00 cach) other than suel) portion of the privcipa) as woutld to notity any party hereio of pending sule under any other deed.of trust of of S . . .

not then be due hnd no default occurred amd therehy cure the default, any aellon or proceeding in which the grantor, Leneficiary or truster xhall he a

'
LT
A,
ity unless such action or procceding {s brought by fhe trustee. . . ‘ A A 'lut I ¥
8. After the lapsc of such timo as may then be required by law followlng : ; . -k X F Ji A \i\ .
the recordatlon of sald notice of default an glving of sald notice of sale, the 12, This decd applies to, Inures to the benetit of, and binds sl partlea : ) . . . i R ! i) RS
trustee shall eell said: property at the timo and place fixed by him in said notice hereto, thelr heirs, legatees devisces, administrators, vxecutors, successors nd . . L At 3o B N 3 b 3 S Sy,
of sale, sither as & whole or in quuu parcels, and in_such order as he mn{ de.  nwsigns, The tcrn “beneficiary’ shall mean the holder and owner, including : Farnd o REeET A0 4 ¢ il 4 3 A
termlne, at public auction to the highest bidder for cash, in lawlul money of the tedere, of the note secured herehy, whethier or not named as a beneticlary - v
United States, payable at the thine of sale. Trustee mn{ postpone sale of all or iereln, In construing this deed and ‘whienever the context so requires, the mas
any portion of sald proporty by publle announcement at such time and place of  cullne gender includes the femninine and for neuter, and the singutar fumber in-
sale und from time to time thereafter may postpone the sale by public an.  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yesr first above ritton.
: /[@M;z—z AChe. /. [Peevrceenlpf SEAL)
AN
) ‘ , /f@d&zz,j/ /Q’L’dé{/ﬁ.&{é 724 NSEAL)
STATE OF OREGON N
County of Klamath

THIS 18 TO_‘CE'RTI}:)"J,’t'hut on 1h(a.02'~\7 ay of Augu_st 19 72 , before me, the undersigned, a
Notary Ruhllc;\ an@ by sdld, county and state, personally appeared tho within named

OK:NEUMANN,_ JR...2nd KAREN L. NEUMANN, hugsband and wife =

é%max’perssqﬁlyffnawnrl% l.w’q;Alhezidenllcu] indlviduaB.... named in and who exocuted the foregoing instrument and acknowledged to me that
ey: ea':eahg K o ‘satne .!5;" ly= and voluniarily for the uses and purposes therein expressed.

R oo [ B :
IN'TﬁST.IMOrM'V‘VHEQEOFFJ have hereunto set my hand and affired my nolgrial soal the day and year last above written.
0L U R

AN VAR AN &

% e .
. '. Nolaly_Public for Oregon y .
(SEAL) - ) ¢} My commission expires: sz /S/-' / 9‘

A
\

Loan NO. «oooe e ; STATE OF OREGON } ss

County of Klamath
TRUST DEED

I certify that the within instrument

was received for record on the..23rd

day of ... AUGUST e 1972,

(DON'T USE THIS at 1C;L0 o'clock .A. M., and recorded
','.:,A:E',,:::::,v:: in book 1M.72 . ... .on page .. 34L2¢

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & oeeny Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary

After Recording Return To: ....WM., D, MILNE

FIRST FEDERAL SAVINGS, . - . County Clork

540 Main St - L o ) 7
Klamath Falls, Oregor 7' " FiE #h.do Byt Q’LQ’WQ"(/

Deputy

¢

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have been paid.

TO: Willlam Ganong. , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by tho forogoing truat deed. All sums secured by sald trust deod
have been fully paid and sailslied. You hereby are directed, on payment fo you of any sums owing to you under the terms of sald trust deod or
pursuant to statute, to cancel all evidences of Indebtednsess secured by sald irust doed (which aro delivered to you herewith logether with sald
trust deed) and to reconvey, without warranty, to the partles designated by the lerms of sald trust deod the estate now held by you under the
same. - R

" First Fedéral Savings and Lodn’ Assoclation, Beneficlary

e

by.




