CONTRACT FOR SALE OF REAL ESTATE
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CONTRACT OF SALE

A
THIS AGREEMENT, made and entered into the 2hth day of  Jul L 197 by end between O N : o et

: F.li, Tillman and Marie Tillmn, his wife ' L ‘ Do
: hereinafter called the Vendors end John lanking ard Diams Hankins his wife

o . hereinafter called the Vendees,
WITNESSETH:  Vendors agres to sell to the Vendees and the Vendees agree tu purchase from the Vendors,
.. ,the following described property situate in ~ Klarath Ceunty, State of .OPegon , to-wit:

g T .@Wt;n‘wgw“ -f-mv:;"‘:‘ffgm-pf"yﬂm]www
heﬁil:rth ons half of the following described real property S TR ISR R A NN  $ :
[»1 1) 4 b - R Y T ' ' .

Beginning at a point 792 feat morth of ap iron ,in driven IR

intp the groumd at the southwest corner of the Nortiwest quarter
of Section One (1) in Twp. 39 (39), south of range nina (9),
East of t'e Willamtte leridian on the property of Otis V.Saylor,
which pin is 30 feet east of the certer of a road intersecting
the Klamath Falls Lake View highway from the Rorth and 30
feet North of the cernter of sald higlways thencs, east 330 feet,
thence North 132 feet, tlence west 330 féet; thence south 132
feot to the placs of begiming. ‘

“Rights of way for irrigation and dralnage ditches are reserved,

for the sum of § 5000600 | payable as follows, to-wit: $ 500,00 cash, ot the time of execution of
this agreement, receipt of which is hereby acknowledged,

;|
i

$ lq.sooooo tagether with inferest at the rate of G % per annum on deferred balances from  August
1st 1972 , payable in installments of not less than $ 70,00 inclusive of
interest. The first instaliment to be paid on the 1t day of August 1972 , and a fike
payment on the 1zt day of @gch month thereafter until the full balance, principal and interest
has been paid. )

Vendees agree to make said payments promptly on the dates above named, to the order of the Vendors at
at the hom of the wniors .

To keep said premises at all times in as good condition as the same now are: That no improvements now on or which
may hereafter be placed on said premises shall be removed or destroyed before the full purchase price has been paid,
without the consent of the Vendors, and that the buildings upon said premises will be kept insured against loss or
damage by fire in companies approved by the Vendors, in a sum not less than § 5000,00 . Vendees further
agree fo pay regularly and seasonably and before the same shall become delinquent, all taxes, assessments, liens and
incumbrances of whatsoaver nature’ and kind. Vendees shall be entitled to possession of said premises

Vendors will upon the execution hereof, make and execute in favor of the Vendees, a good and sufficient Warranty
Deed, conveying said premises free and clear as of this date of all incumbrances, except.
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i&.ﬂE shall b of the [usence of this agreemant, and 1 the ¥onaces shall s, refuse or negiect, for a period of
deyi, fo pay eny of taid installments, or shall <ail 40 voep and perform any of the agreements here-
in confained. then the Vondors shall have the right 1o declare fh. agroement null and vaid, and in such case all of the
rights of the Vendees in and 1o taid premises, and under this contract, shail immediately and utterly cease and detet-
mine. and the property hernin described shall revert 40 and revest in the Vendors without any decleration of forfeiture
or act of ro-cntry or without any other act by the Vendors to be performed. and without any right of the Vendees of
reclamation or compensation for moneys paid or for improvemants made, as ahsolutaly and fully as if this agieement
had never been made, and all monoys tharetofore paid to the Vendors under this contract shall theroupon be for-
feited without procoss of law, and shall be retained by the Vendors as accrued and reasonable rent for said premises,
and as liquidated damagos to the Vendors for the failure of the Vendees to complete this contract, and in such case,
said ESCROW HOLDER, is hereby instructed to deliver said decd.

to the Vendors upon demand, withaut noiice to Vendees. In case suit or action is taken to enforce any provisions of

-this agraement, Vandeos agrao to pay in addition to the costs and disbursements provided by law, such sum as the

court may adjudge roasonable for Vendors', attorneys' fees thersin,

This agreement shall bind and inure to the benefit of the parties hereto, and their respective hairs, executors,
administrators and assigns,

O

IN WITNESS WHEREOF, the said parties have hereunto set their hands ia triplicate the day end yoar first

above written.

ko ' [SEAL)

“TATE OF OREGON; COUNTY OF KLAMATH; 26 >,
“d for record ot request of __MARS. E., I, TILLMAN

> AUGUST 11;35
this 22__ day of A.-D. 1972 ot /. srelock A M., end
duly recorded in Vol, __" (2 , of __MISCELLANFOUS 9438

on Page ...
Wn D, MILNE, County Clerig

By. A// |
<o/

-

FEE $L,00

Received the following documents this day of ' 19 SR
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