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THIS TRUST DEED, made this X
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JAMES B, R0IERS and . s E Lol

RODEAT D, HOIVLIN, 2%% O , a8 Trustee, T B L VIR ! , R
and . BANE OF KLAMATH as Beneficiary. -=~‘~.—=4wm P TRTRE TE To TNd DOUTE T Lot A X e RIS v o T s S GO 7.2 ‘«‘%

Auzu-t

ooy b8 Grantor,

WITNESSETH:

Grantor irrevocably gmants, bargains, sells and conveys fo Trustee in trust, with power of sale, the property in

Klanath ..County, Oregon described as: .
, ' Y T
) Tract 26 and North 31,5 feet of Tra at 27 VICORY ACRE3, Klamath County, Orejon " - S ‘»‘n"
' S . ) [ I ’
| £ R 1
| o !
» .
_ - which said described real property does not exceed three ucres, together with all and singular the tenements, hereditaments and ?n . ikt v < o -
. appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits R Y ‘ ~"1"~'r- RHE SN L (i R TRNTFRRN Ty
u . thereof and all fixtures now or hereafter attached to or used in connection with said real estate, i . ‘ , P ] o W ! ]
o : t o
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the it : k ‘ ’ '
. )

sum of § 2?:000'00 with interest thereon according o the terms of a promissory note of even date herewith, payable to
B, Rozers and Domna B, Rousrs ‘

5‘-_ Beneficiary or order and made by Grantor, James
=+ the final payment of principal and interest thereof, if not sooner paid, to be due and payable . AWEUEY Lo 1997
«= " To Protect the Security of this Trust Deed, Grantor agrees:  such direction, impose any duly upon Beneficiary to disburse the

oo P . same or relieve Gruntor from his covenants to pay said obligations
N ondlit'igoagao::c:'ir?r:girzg ::lgol;?:lg:Bégni?)lgsgr;):e%ﬂi;gis?%(: and keep the propertly insured. Beneficiary may, from t?me to
TR tth pair; | ot t it ita y t f: id time, establish reasonable service churges for the collection and

lmpro;/:men creon; not to commit or permit any waste of said  gizhirement of premiums on package type insurance policies.
Nproperty. Beneficiary shall not, whether or not service charges are imposed,

. To complete or restore promptly and in good and  be subject to any liability for failure to transmit xm¥ prcn(}h;_mr: to
any defect in

~Qydrkmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out 0

- *onstructed, damaged or destroyed thereon, and pay when due all  any insurance policy.

i @Sts. incurred therefor. 7. To pay all costs, fees und expenses of this trust, including
i EX 3, To comply with all laws, ordinances, regulations, cove- the cost of title search as well as the olher costs and expenses o

nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforcing this

4. To keep the buildings now or hereafter on said proper:‘y obligation, and trustees and attorney's fees actually incurred.
insured against loss by fire and against loss by such other hazards 8. To appear in and defend any action or proceeding
as the Beneficiary may from time to time require in an amount Eurportmg to affect the security hereof or the righls or powers O
not less than the lesser of the indebtedness hereby secured or the eneficiary, or Trustee; and to pay all costs and expeuses,
“insurable value of said buildings; that such policies shall be issued including cost of evidence of litle and attorney's fees in a
by companies satisfactory to the Beneficiary and shall contain reasonable sum to be fixed by the court, in any such action or .
such provisions and shall bear such endorsements as Beneficiary ~ proceeding in which Beneficiury or Trustee may sppear, and in
n}:a A ‘l;qui\ig ang :)e pgyabtle. t(:l gena:‘xcigry; rt..hx_at suchdpt')'lllcie: any suit brought by Beneficiary to foreclose this deed.
shall be delivered to and retaine e Beneficiary and at leas! : ,
five days prior to the expiration .t ereof renewal or substitute 1t is Mutually Agreed That:
policies shall be delivered to Beneficia /i that the proceeds of 9. In the event that any pottion or all of said property shall
such insurance shall be ?plled as Beneliciary shall elect Lo the be taken under the right of eminent domain or condemnation
payment of an indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it 8o elects, to re uire that all
tion of any of the property or by release to Grantor and that such  or any portion of the monies puyable us compensation for such
np?hcatlon or release shall not cure or waive default or notice of  taking, which are in excess ()F the amount required to pay all
default hereunder or invalidate any act done pursuant to such  reasonable costs, expenses and attorney's fees necessarily paid or
notice; that the Beneﬁciurr is authorized in the event of any loss  incurred by Grantor in such roceedings, shall be paid to
to compromise and settle with any insurance company, to Beneficiary and applied by it first upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor  expenses and attorney’s fees necessarily paid or incurred by
any check or draft issued in settlement of any such loss and  Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedness secured hereby; and Granlor agrees, at tts own
5. To keep said premises free from mechenics’ liens and lo expense, to take such nctions and execule such instruments o4
pay all taxes, assessments and other charges that may be levied or shall gc nrchssm_'y n ?.lt)l.nmmg such compensation, promptly
assessed upon or against said property before any part of such PR eneficiary’s request. : .
taxes, nssessments and other charges become past due or 10. Ai any time and from time to Ltime upon written request

delinquent and promptly deliver receipts therefor to Beneficiary; of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable cancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing Beneficiary payment 0 the indebtedness, Trustee may %I{ consent to the
with funds with which to make such payment, Beneficiary may, making of any map or plat of said property; (b) join in granting
at its option, make payment thereof, and the amount so paid, any easement or creating any restriclion thereon; (c) join in any
with interest at the rate of eight per cent per annum together  subordination or other ngreement affecting this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust  or charge thereofl; Ql!) reconvey, without warranty, all or any part
deed, shail be added to and become a part of the debt secured bK of the xroperty. he Grantee in any reconveyance ma be
this trust deed, without waiver of any rights arising from breac described ns the "person or persons legally entitied thereto,” and
of any of the covenants hereof and for such payments, with  the recitals therein of any matters or fnc'ts shall be conclusive
Thterest as aforesaid, the property hereinbefore described, as well  proof of the truthfulness thereof. Trustee's fees for any of the

as the Grantor, shall be bound to the same extent that they are  services tmentioned in this paragraph shall be $5.
bound for the payment of the obligation herein described, and all 11, Upon any default by Grantor hereunder, Beneficiary
such payments shall be immediately due and -payable without  may at’any time without notice, either in person by agent or by
notice, and the non-payment thereof shall, at the option of the 5 yaceiver to be appointed by a ‘ourt, and without regard to the
Beneficiary, render all sums secured by this trust deed imme-  gdequacy of any security for the indebtedness hereby secured
diately due and payable and constitute a breach of this trust  epter upon and take possession of said property or any pari
deed. o thereof, in its own name sue for or otherwise collect the rents,
6, To pay to Beneficiary, at the time of payment of each  1ssues and profits, inctuding those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one mcludmf‘ reasonable attorney's fees upon any indebtedness
Eonth prio: toftl(le)time when paymex:t theéeoft ﬂhall become dliel secured hereby, and in such order as Beneficiary may determine,
e amount of (a) taxes, assessments and other governmenia : . . . .
rates and charges against said property, (b) premiums WPOD et 1 e e o tente, fathes. and £ it o the
ipr:,se‘:;?‘?:;es gﬁaii::&ml::: c‘gvegi;?ﬁ'%%a;:qe?é ot‘parl?%??;\ynggrt(g} prg,c'eeds of fire and other insumnce’ policies‘:)r cz‘))mpem;atl:)n or
Phe indebtedness hereby secured, if Beneficiar carries such awards for any taking or damage of the rroperty, and the £ AR e T
application or release t! ereof as aforesaid, shall not cure or waive E{é{. v
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insurance. If the sums go paid shall be less than sufficient for said ¥ ¢

\rooses, Grantor will also_pay, upon demand, such additional any default or notice of default hereunder or invalidate any act
gump as Beneficiary shall deem ngcesaar therefor, If Grantor done pursuant to such notice.
desires a “package” plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted-
addition to that re uired under this Trust Deed, Beneficiary may, ness secured hereby or in erformance of any agreement g
at its option, establish and administer a reserve for that purpose,  hereunder, Beneficlary may eclare all sums secured hereby Jpis
If the package plan reserve is not sufficient to pay the renewal immediatel due and payable by delivery to Trustee of written g
premium on a pncknFe plan policy, then Beneficiary may use such  notice of default and election to sell the trust property; which B
regerve to pay premiums on a pol‘cy covering only risks required  notice Trustee chall cause to be duly filed for record. if i
to be insured against under this Trust Deed and allow the package  Beneficiary desires said property to be sold, it shall deposit with ‘
insurance *)lan to lapse, Beneficiar, shall, upon the written Trustee this trust deed and all promissory hotes and documents
direction of the Grantor, and may, without such direction, apply evldencin%ex enditures secured hereby, whereupon the Trustee \
sums paid by Grantor and held by Beneficiary to the purposes shall fix the time and place of sale and gfve notice thereof as then i
aforesaid; but the receipt of such sums shall not, in the absence of roquired by law. 1Ry
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NOTE: The Trust Dead Act provides that the Trustoe hereundar must be oither an sttorney, who Is an ective member of the Oregon Stata Bar, a bank, |
trust company or savings and joan assoclation authorized to do business under the laws of Oregon or of the United Statas, or a titlo Insurance *
company authorized to insure title to roal property under the provisions of ORS Chap 728, its Idiarles, affiliates, agents or br h
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