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This Indenture, made this . Who g Augasy 72" between
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... Alfred ¥, Proctor and denaviave E, Procter, husband and wife
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WITNESSETH: ‘ 1 | ‘ ' |
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For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
grant, bargain, sell and convey unto the Mongagee, all the following described property situale in

Klamath v County, Oregon, to wit:
—
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ALS0"the following described tract of land bordering on the South of the
above described land: :
Beginning at the Southeast corner of Lot 5 in Block 3 of
aforesaid Williamson River Estates; thence south 80° 35' 30"
Fast 78.80 feet to a 3/4" galvanized irom pipe; thence North
74° 18' 30" East 174.00 feet to a 3/4" galvanized irom pipe;
thence North 60° 45' 30" East 110.50 fecet to a 3/4" galvanized
iron pipe; thence North 45° 47 30" East 42.78 feet to a 1/2"
galvanized iron pipe; thence South 31° 37! Fast 130.80 fcet to
the waterline of Williamson River as of this datc exlsting;
thence along said waterline South 37° 40 Weat 134.52 feet;
South 54° 09° Wost 55.28 feet; South 63° 36' West 60.67 feet;
South 61° 48" Went 64.75 fect Nerth 567 13° Weat 67.86 feel;
North 1° 27’ East 55.23 feet; South 85° 17' West 70.82 feet;
and North 77° 14' West 61,36 feet; thence leaving the existing
waterline of Williamson River and bearing North 15° 30° West
63.94 fect, more or less, to the point of bepinning.
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This mortgage is rerecorded to include the above described land. /Zg 7
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This conveyance is intended as a mortgage to secute petformance of the covenants and agreements herein con-
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tained, to be by the Mortgagor kept and performed, and 1o secure the payment of the sum of § 1’*’500'00 - LA 1) l ,;;-;,,_;‘;;, SE g

and interest thereon in accordance with the tenor of a certain promissory note executed by

Alfred F, & Genevieve #. °rocter, husband and wife

., payable o the vides of the Mortgagee in instaliments not less

_interest, on the JA0th gy ofeach
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92 when the balance then remaining unpaid shall be paid. . - 0 - i

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
taxes. liens and utility charges upon said premises or (or services furnished thereto.
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2. That he will not commit or permit strip or waste of the said premises or any part thereof: that he will keep the
real and personal property hercinabove described in good order and repair and in tenantable condition; that -he will
promptly comply with any and all municipal and governmental rules and regulations with reference theretos that il any
of the said property be damaged or destroyed by any cause, hie will immediately reconstruct or repair the same so that,
«when compleled, it shall be worth not less than the value thereof at the time of such loss or damage: provided, that if
such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor o
repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insuranee proceeds to the
expense of such reconstruction or repair.

3. That he will. at his own cost and expense, keep the building or buildings now or herealter upon said premises,
together with all personal property covered by the fien hereol, insured against Toss by fire and against loss by such other
hazards as the Mortgagee may from time lo time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and policies against other hazards than those
required, shall contain such provisions us the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee: that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage: that at
least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfactory rencwals
thereof together with premium receipts in full; that if any policy or policies shall impose any condition upon the
tiability of the insurer or shall contain any “average clause™ or other provision by which the insurer may be liable for
Jess than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the properiy insured and, it it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Morlgagor or that the coverage is inadequate. the Mortgagor will ‘do such acts and things and obtain
such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any )
insurance policies upon the said premises to be applied to the payment of the indebtedness hereby secured or to he
used for the repair or reconstruction of the property damaged or destroyed.

4. That he will execute or procure such further assurance of his title to the said property as may he requested by
the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without
waiver of such default, procure any insurance, pay any taxes or tiens or utility charges, make any repairs, or do any
other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and
shatl be secured hereby.

6. That he will not, without the prior writlen consent of Mortgagee, transfer his interest in said premises or any
part thercof, whether or not the transferce assumies or agrees to pay the indebtedness hereby secured. Upon any
application-for' Mortgagée's consent to such a transfer, Morlgagee may require from the trinsferee such information as
would normally be required if the transferce were a new loan applicant. Mortgagee shall not unreasonably withhold its
consent. As a condition of its consent to any transfer, Mortgagee may, in its discretion, impose 2 service charge not
exceeding one percent of the original amount of the indebtedness hereby secured and may increase the interest rate on
the indebtedness hereby secured by not more than one percent per annum. )
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7. That, i any default be made in the payment of the prineipal ar interest of the indebiedness heteby secured o . )

in the performuanee of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, witliout : s } i : : ‘
notice, declure the entire sum seeured by this mottgage due and payable and foreclose this mortgage, IR S S sLba L SETEL U

8. That, in the event of the institution offany suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the trial court and any appetlate court nmay adjudge reasonable ax attorney's fees in connection therewith and
such turther sums as the Mortgagee shall have paid or incurned for extensions of abstracts or title searches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and 411 such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard o the
condition of the property or the adequaey of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any one else, appoint i reeciver to take possession and care of gl said mortgaged property and colleet
and receive any or all of the rents, issues and profits which had theretofore arisen or acerued or which may arise or
accrue during the pendeney of such suity that any amount so received shali be applied 1oward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, e may. remain in possession of the : : T -
mortgaged property and retain all rents setually paid to and received by him'prior t0 such default, . % g . e [Fa 1?'«!1%777‘-'
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9. The word “Mortgagor”, and (he language of this instrument shall, where there is more than one morigagor, be
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mongagee™ shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covemnts of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors: and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by operation of ki, the Mortgagee may, without
notice to the Mortgagor or any one else, onee or often, extend the time of payment or grant renewals of indebtedness
hereby scecured for any term, execute releases or partial releases from the lien of this mortgage or in any other respect
modity the terms hereof without thereby affecting the personal primary lisbifity of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any
law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons whio shall at the time hold record title to the property herein described or if enclosed in &
postpaid envelope addressed 1o one or more of such persons or to the Mortgagor at the last-address actually furnished

to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box.
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STATE OF OREGON

County of.

August .

Personally appeared the above-named __ d _F. & Genevieve E.

\'/y act and deed, Before mcb ,/
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i"Jot\u\ry Public for Oregon.
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"TATE OF OREGON; COUNTY OF KLAMATH; s
Filed for record ot request of . TRANSAMERICA TTTLE TNS, CO

this _QEL day of _fm_____ﬁ\ D. 19/%

duly recorded In Vo!, M 72
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re-recorded to correct description ! A,,,“Jl
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STATE UF UREGON,
Tounty of Klamath

Flud for tecord st roquest of

TRANSAMERTCA TITLE INS,, CO

withis 2l day 6f_AUTUST AD. 19 T2
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