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THIS MORTGAGE, Made this st g un o, i+

‘v
ALFA LOULEC , N
‘ Mortgagor, : A

CIRAL Ja HAR0

. ) . . . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of 7.7 7.7 Nine Thousand, Iwo Handred
Thirty.and QO e s T + ' Dollars, to him paid by said mortgagee, does hereby

. grant, bargain, sell and convey unto suid mort gagee, his heirs, executors, administrators and asigns, that cer- ‘ e ) |
! tain real property situuted in LK th County, State of Oregon, bounded and described as : P ‘ . : A
follows, to-wit: i 14 ‘ H

Liahe ‘“‘Eﬂmw

411 of Lot 2, the Hast 10 fect of Int 3, and the South half. of Lots
7 and & in Bleek @ of the Original Town of Linkville, now City of
vlmereh Falls, Ovegon, according to the official plat thereof;

POCKHTIER WITIL the perpetunl casenent deseribed in Fasement Agrecwent
yecorded dn Vol, 165 at page 595 of Klamath County, Oregon beed
Rocords, !

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. '

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of promissory note of which the
following is a substantial copy:

S e hugus e 22, 19..0%.
Each of the underiigned promisos to pay to-the ordar of -ch:al.-.J.....Saba..n.t..E.irsi:. F.e.deral..Snyings....and. .

Loan. As’.saciatinn...of...Klar.\a.t:h...F.a.ll.5..,...01?efxon "d i

) - ==.Nine.Thousand,. T ..Hund.r.e..d....’rhir.t;.;z...a.nd....Q.O.l.lQ .

with Interost thereon at the rate of............. 335, percent por ganum tfom...S.Q.E.ﬁﬁmbﬁ,r.;

- : oo inatall ¢s, at tho dates and in-amounts -as lollows:..: d

day....oi...octobex.,...uoy.enhe.r and. DecaRIET. . k21 2%.s ...$800.00. princip

e:as.t..shall..hs‘....;mid....0.n..J.aml.a.x.y....Z....,19.7.3......A.H.Q.t;...l&.!..e‘:S than..$200.

e:eat...shall..he.,.pai.d....on...t;hc 2nd.day..of. February,.

thereafter.

s

Ry %0 . . et bt —
AT ABAIT D P . ..nd.g’fmﬁmmymenu.mmuueu..m.m.wnmm until this noto,

aEnrCHh s s
rincipal and interest is full id; il any of said imtnllmenl( is not 8F p&i&“ﬁ:‘a ‘w@%m sum 9! both principal and interest to become
?mmetmfely due and ’collecti’l;lfa at 'tho op}!'ion of the holder of this note. 1t this nofe is placed in the hands of an attorney for coll.ecaz;:rg
each of the undersigned promises and agrees (o pay collection costs of the holder herenl;'nnd it suit or nt‘:‘twnl is filed
hereon, also promises to pay (1) holder's reasonable attorney's lees to be fixed by the trial court fnd (2) it any appeal is ;a en ro;'n any
decision of the trial court, such further sum as may be fixed by the appeliate court, u} the holder’s asonable a"‘%}ﬁfﬁ in the ap-

~

J——————

And said morigagor covenants {o and with the mortgagee, his heira, executors, administrators and assigna, that he is lawlully
seized in lee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereot; that while any part of said note remains unpaid he will pay all taxes; assessments and other charges of every
nature which may be lovied or assessed against said property, of this mortgage or the note above described, when due and pay-
able and batore the same may become delinquent; that he will promptly pay and satisly any and all liena or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealtor may be erected on the said premises continuous loss or damage by tire and such other
hasards as the mortgagee may from time to time require, In an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a p or 1ies accoptable to the mortgages, with loss payable lirst to tho mort-
dagee and then to the mortgdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gdogee as goon a8 imured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policiea
fo the mortgagee at lenst fittean days prior to the expiration of any policy of insurance now or herealter placed on said buildings,

the mortgages may procure the same at mortgagor's oxpense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premines. ‘At the requost of the mortgagee, the mortgagor shall
Jjoin with the mortgagee in executing ope or muosg financing statements pursuant to the Uniform Commercial Code, in form satis-
Iactory to the morigaies, and will pay for tiling the same in the proper public office or offices, as well as the cost of all lien
soarches made by filing officers or searching adencies as may be desmed desirable by the mortgadee.




The mortfagor warrants that the procesds of the loan tepresented by the above dencribod note and this mortgage are: . ‘ ! | :
Ca)* primarily du mortgagor's personal, family, household of agricultural putposea (aee Impurtant Natice below), : . ! j
(b) for &n arganization or (even il mortgagor is a natural person) are lor business of comnmrcial purposes other than . - : 3 l
i
|

agricultural purpuses.

Now, thetetore, il said mortfagor shall keep and petform the covenants herein contained and shall pay anid note accerding 3 . . A . e o A : . ) §o s
to ita terow, this conveyance shall ba void, but otherwise shall remain in tull force as a muitgage to aocure the performance of i o i i i 3 T e e e § 0 Be Rl ol
all of aaid cuvenants and the payment of said note; it being agreed that a lailure to perform any covenant herein, ur il a pro- "
ceading of &ny kind be taken to foreciose any lien on said premises or any part thereol, the murtgagee ahall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this muortgage may be fore-
closed at any time therealter, And if the mortgagor shall faif to pay any faxes or charges or &ny lien, encumbrance of insurance
premium ag above provided for, the mortgagee may at Lis option do so, and any payment s made shall be added to and become .
a part ol the debr socured by this mortgage, and shall bear interest at the same rate as waid nofe without waiver, - however, of i p— A ‘ e - IS—— e Y
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclused lor principal, interest and all sums i e ' ! it M RAN
paid by the mortgagee at any tiue while the mortgagor neglects to repay any sums so paid by the murtjagee, In the event of any ‘. RN Y

jon being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incutrod by the mort- 0y

suit or zcth
Ragee for title repurts and title search, all statufory costs and disbursements and such further sunt ax the teial vourt niay adjudge
reasonable as plaintifi's attorney's lees in such suit or action, and it an appeal is taken from any pudgnent or devtes entored
therein mortgagor further promises to pay such sum as the appeliate court shall adjudge teasunable ay plaintift's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the dactee ol furectonre, .

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, esecator, administrators
and assigns of said mortgagor and of said mortgadee respectively. .

In case.suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint »
receiver to collect the rents and profits arising out of said premuses during the pendency ol wich forecdosure, wod apply the same,
alter first deducting all of said receiver's proper charges and expenses, to the payment of the amount Jue under this mortgage. 3 . . . o .

In construing this mortgage, it is understood that the mortgagor or mortdagee may be tore than one person; that i the ) - . ) 0 | b | DE R ML S T“r&]wﬁvnrucmﬂmm\i"rw&w §
context so requires, the singular pronoun shall be taken to rmean and include the plural, the masculine, the teminine nnd the neuter, oL : i 1 * i i el \ i ! ‘l ]

BRI
. ! il

and that generally all grammatical changes shall be mads, assumed and implied to muake the provisions hereol upply equally to 3 i : ) | ‘l
| :

N
corporations and to individuals. v

IN WITNESS WHEREOQF, sm"d mortgagor has hereunto set his hand the day and year first above
written. ‘ '

e et )

*IMPORTANT NOTICE: Delslo, by lining out, whithever waorranty {a) or {b} is net op-
plicable; if wartanty {a) is opplicable and if the mortgages s a creditor, as such word
Is delined In the Truth-in-Lending Act and Regulation Z, the mortgogse MUST comply
with the Act and Regulation by moking required disclosures; for this purpose, 1f this
instrument [y to be a FIRST lien to finonce the purch a dweslll e $ N;
Form No. 1305 or equivalent; if this instrument is NOT 1o be.a fint Hen, use Stevens-
Nets Form No, 1306, or equivalent.

instru-
.73
ORE

GORDON & SISEMOR

in
d seal of

ith
record on the

that the wi
, 19
and recorded

9548

56 o
f said County.

e

:

Record of Mortgages O
reaon 97601

KLAMATH
Street

&7

d for
August.

S,

ment was receive

Jock . £ M.,
pa

fy
~72 on
filing fee number ..

oc
X
Lo

Y

certr

538 Main

Witness my hand an
Klamath Fal

County affixed.
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

m
)
<3
g;
vt
@)
2

County of

7
25thday of...
book
Fee 34.00

NONG,

at. 3330

m

1

STATE OF OREGON,

County of..... X148 math

A
BE IT REMEMBERED, That on this 00%7,9 P Aug

before me, th blic in and for said county and state, personally appeared the within
known to me to be the identical individual ... described in and who xecuted the within instrument and
acknowledged to me that. ... ..=% e executed the same freely _nd valuntarily.

my hand and affized

"

Notary Public_f
My Commission expire




