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TRUST DEED

THIS TRUST DEED. made this 18thday of .. . august . ..., 1872  Dbetween
LYNN_TRLEPETT.AND DENA_LOIS. TRIPPETT, husband.and wife .. ..

o, a8 grantor, Willlam Ganong, Jr. . astrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
exisiing under the laws of tho United States, as beneficlary;

WITNESSETH:

The grantor irrevocably arants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 13 in Block 7 SECOND ADDITION TO WINEMA GARDENS, , e S B A W”‘“\”}"“’T
Klamath County, Oregon. ‘ e .

which said described real property does not exceod three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privilages now or horeafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, reirigerating, watering and krigation
.. apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeling and lino-
leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with tho above
described promises, including all interest therein which the granlor has or may hereafter acquire, for the purpose of securing porformance of

each agreement of tho grantor herein contained and the payment of the sum of TWENTY...THQ THOUSAND..TWO HUNRRED.

. ...} Dollars, with interest thereon according to.the terms of a promissory nole of even duliggawéi% pl\c]x(y)é%o'g The
beneficiary -or order, cmg ade by ilé)a grantar, Eclpal and interest being payable in monthly installments of $..dnodd.e.fod.... COmmMencing
Qetober..l w0 72 '

o
e

This trust decd shall further secure the payment of such additional money, default, any halance remaning i the rescrve account shall e crediled to the
if any, as may be lonned herenfter by the beneficlary to the grantor or others indebtedness. If the reserve account for taxes, asscsstients, insurauce premiums
having an jutercst In the ahove deseribed J)ropcrt ,-as may be ovidenced by 8 and other chinrges {a not sufficient at any time for the payment of such charges
note or notes, If the Indcblednoss asecure by this trust deed: [ evidenced by as they become due, the grantor shall pay the deficlt to the beneficiary upon
more than one note, the beneflclary may ered it payments recefved by it upon demand, and if not paid within ten days after such demand, the beneficlary

any of sajd notes or part of any payment on one note and part on another, mnf’ at its option add the amount of such defivit o the principal of the
a8 the beneticlary may eleel, obligntion secired hereby. .
. .

The grantor hereby. covenants to and with the truatee and the benotlclary Should the grantor fafl to keep nnf‘ of the foregoing covennnts, then the
hereln that tho sall. premlses and property conveyed by this trust deed are heneflcinry may ut its option carry out the same, and nil Its expenditures there-
freo and . clear of all cncumbrances and that the grantor will and his heirs, for shall draw’ intereat at Lhe rate specified In the note, shall be repayable by
exccutors and adminlatrators shall warrant and defend his sald title thereto  the grantor. on demand and shail be secured hf the lien of this truat deed, In
against the clalms of all persons whomsouver, thia lecnnu:f»km, lLhu hclnuﬂchxr); lslmll Ilmvu lhcil rluht in Itnkdlsm;llnn l(l: c“!"m,cﬁ
any improvements made on salil premilses ang also to make auch repd rs to snlc
The grantor covenants and agrees to pay sald note according to the terms prgpcn'y as in its sole dlscretlon it may deem necussary or advisnhle.
thereof' and, when due, all taxes, naseasments and other charges lovied against .
anid property; to keep sald propeety free from all encumbrancen having pre- The grantor further agrees. to mm?ly with sll laws, ardinanees, regulations,
cedence over thls trust decd; to complete ail bulldings In course of conatruction  covenants, conditions and restrictions affucting sald properlys to ‘u\y all costs,
or hereafter constructed on sald premiscs within slx months from the dato fees and expenses of thls trust, (ncluding the cost of title search, as well s
hereof or the dnte constructlon 1 hereafter commenced; to repale and restore the other costs and expenscs of the..trustee inenrred In connvetion with or
promptly and in good workmanllke manner any building or mprovement on in enforcing this obiigation, and trus eo’s nnd attorney’s feex actuully Incurred;
sald property which may be damaged or destroyed and pay, when due, all  to appear in and defend any action or proceeding purporting to affect the seeur
costs incurred theretor; to allow beneflclary to tnapect sald property at aill ity hereof or the rights or powers of the beneficinry or trustee; and to pay all
times during construction; to replace aa work or materlals unsatisfactory to costs and expenses, [ncluding cost of evidence of titie and nltorney’s fecs In n
benefictary within fiftecn days after wr tien notlce from hencficlary of such fensonable sum to be fixed by the court; in any such action or proceeding in
fact; not to remove of destroy nnK bull(lln;f or |mprovementa now or herenfter which the heneficlary or trustce mn{' appenr and in any suit brought hf' hene-
constructed on sald premisess to keep all hulldings and jmprovements now or ticinry: to foreclore this dueed, and all sald sums shail e secured by this trust
herenfter erected upon said property in good repuir and to commit or suffer  deed,
no waste of sakd premises; to keep all hulldings, propcrt*/ and lmprovements
now or hercafter erccted on sald premises continuously Insured against loss The beneficiary will furulsh to the granter on written request therefor an
by flre or such other hazards as the beneficiary may from time to thine requlire, annua} statement. of nccounl hut ahall not he obligated or required to furnlsh
I & sum not less than the original principnl sum of the note or obllgntion  any further statenents of account.
secured by thia trust deed, In n company or companics acceptable to the bene-
ficlary, and to dellv'ur the orlgllnnl 'pollcy ?l Ilnnurnncc“lr correct {nr;n nnlil wlm It (s mutunlly ngreed that:
.}.)gmxf;,l ‘l,',’flﬁ' p{:,“d:: clauso i ;z’groo tho hnng'clalrg' (tachcd vm,:t fZ.'m 1. In the event that any portlon or oll of sald property shall bie taken
ymcen dnys prlor to the ctlective date of any such polley of insirance. 1t under the rlght of eminent domaln or condemnation, thy bene! lclnr¥ shall have
sald polt (,P insurance Is not so tendered, t*lo beneticlary may in its own the right to commence, prosccute in jla own name, appenr in or de end any ac-
direretlon obtaln insurance f‘or the bonefit of the beneficlary, which Innurulnce :l‘:’é}l 0‘:‘&‘:‘:0'?::"‘"!(&- l?rng“cln:}:lkne ':"','yro?ﬁﬂ'r'éﬂi'ﬂ'.}'ien?f ;I:W'!-Illt;"":")‘rtulr""l‘T)’;"{‘;fg'g::";l;):
. o s gr NI , J
:)I‘n':mmliﬁl'non cancellable by the grantor during the full term of the poilcy thus pn "h,lel Y cunululennnllnn l"l"_ 5\10:1 taking, whlchd nr& n exm"ﬂ of the nm?lunt rl"(
quited to pay ail rensonable costs, expendes and a orney's fecs necossarlly pald
In order to provide regularly for the prompt ayment of said tnxes, asacss. or lncurrcs fiy the grantor In such proceedings, shall be paid to the beneficiary
ments or other chirges and insurance premiums, the grantor agrees to pay to  and applied by ft first upon Any rensonable costa and sxpenses and nttorney's
s enoficiary, togother with and in addition to the month payments of  feea necessartly pald or incurred hf' the lelary in such p Iugs, amd Che
rincipal and i'ntcrun'., payable under the terms of the note or olnﬁuntlun Socurod  halance applied upon tho indelitedness sccurcd hereby; and the grantor agrees,
hereby, an amount cqunl to one-twelfth (1/12th) of the taxes, nsseasments and 8t Its own expense, to nke such actlons and exccute such jnatruments aa hall
other charges duc and rnynhlo with respect to said property within each d.  be in such P promptly upon the bencliclary’s
ing l.lvinlvcnlrnnuu. x':n‘ nluI)‘om:-tmr:y-uh;:.'hl (l/xo‘th) of th]? Imt\lllrnnce prcmh;‘vlrlu requent,
Avable with respect to sald property within cuch succeeding threc venrs while P . .
pajehie 1L EOARCCL 10 IStfet - cotimatod and dicixd by the bene e ALyt i from, U o e apen YEALCR JRURAL S0t o
Rich ‘Rimia. to be oredited to the principnl of tho lonn untll required for the et i cneo of full reconveyance, for cancellntion), without nifecting the
toveral purpases thereof and shall theretipon bo charged to the principal of the Sty Gy Derson for the payment of the Indebitedness, the trugtee mny (8)
loan; or, at the optlon of tho bencficiary, the sums 80 ||m|d shall bo held by conu-n{ h the naking of any wap or plal of snid propesty s (b) jokn in geanting
the heneficlary In trust am n Toacius ““':'““' “"%h““"u “""'i']"‘l'l “:' pay '3"‘ any ensement or ereating and B hrtetfon thereon, (c). Join'In any subordination
Axes, o Other charges when they shall become dus  grather agreement nffecting this deed or the licn or charge hereo! ; (1) reconvey,
without wareanty, all or nn{ part of the property. Tho grantee In Any Proonvey.
rll‘ncc mrI\y llmdlunclrlhu(} an the "‘ HTAON n; p‘orm{mulc ally ”“{'"}"d !.Iu-,n-.’m"t rﬁn‘d
1o reclinis thereln of nny matiers or facts shall be conclusive proaf o I3
f,ng,;y0';,r,‘;‘,"’""mg:'."onth:{f"lft'“",':n‘:";: iNfoineas thereof, Trustec's fees for any of the services fn thls paragraph
crly, such payments are to he made through the boue. ahall Lie $5.00.
lelary, a8 _sforesnid, The grantor hereby anthorizes the beneficiary to Plv 9, As ndditional accurity, grantor herehy nesigna to benetleinry during the
'nf, and all toxes, nsscssments and other chnrges levied or imposed agalnst  continuanco of thesn trists all Tents, Issucs, roynities and profits of the pro.
anfi property in the nmounts ns shown by the tatements thereof furnlshed  perty affeeted hy thia deed and of any personal ‘property loented thereon, Jr‘nll
by the collector of such taxes, asseasmentd or other charges, th rantor shall defaull In the payment of any Indebtedness accured lierehy or In
insurance pramiums in the amounts shawn on tho statements submiit {hn performanco of any agreement hercunder, grantor ahall have the right to ool
the insurance carriors or thelr ropresentatives, and to charge sald sums o ¢ fect nll such rents, iasues, royaities and profils earned prior to default as they
grlﬂclnlﬂ of tho loan or to withdraw tho sums which may be required from  become dua amd paynble, Hgmn any default by the grantor hereunder, the bene.
ho reanrve account, If any, catablished for that purposs, The geantor agreca  flclary tiny al any timo without, notleo, either In person, hy agent or by A Tee
in no avent old tha beneflciary rosponsiblo for fallura to have any At  celves to he appointed iy n court, and without rogard to {he adequacy of any
ance written or for any loss or damage growlng out of a defeel In any In-  seeurity for the indebledners hereby seoured, enter upon and take pomscaslon of
surance pollcy, and the beneﬂclﬂr{ herehy I nuthorized, In the ovent of any  maid proporty, or any part thereat, In Ita own name sue for o otherwlae collect
loss, to compromiso and settle with any insurance company and to ﬂ‘rl’l any  tho rwnta, [iaucs mid profits, (ncluding those past duo and unpaid, and apply
such insurance receipts upon the obiigations sceured hy Vhis trust deed. In  tha owe, Jess costa and expeures of oporation and collestion, including reason.
computing the unt of tha indebted or payment and satistaction in  ahlo ntforney's fees, Upon any (ndehtedness aecured herchy, and In such order
full or upon salo or other aoquisition of the property by the heactlciary aftar  as tha heneflelary mey determine,

and payablo,

all taxes, amessmenta and other




¢. The entering upon and taking poasession of eald property, the cotlectlon  nouncement at the thne flaed b the proceding postponemant. The trustes ahall
of such reats, issucs and profits or the procesds of fire and other insuranoce pol-  doliver to the purcheasr his desd in form s requl by law, conveylng the g.m-
icles of compenastion or awards for any taking or damage of the property, and  perty so sold, but without any covenani or whtranty, expreas or Implied. The
the appilcatfon or relcase thereo?, as aloresatd, shall not cure or waivo any do-  reclials fu the deed of any iaatiors or facts ahall be conclusive proof of tbe
tault or notice of defauit hercunder or invalidste any sct done punuact to truthfuiness thereof, Any person, excluding the trustee but Including the grantor
such notlce, and the beneficiary, may purchase at the sale.

6, The grantor shall notify hemeficlary In writing of any sale or oon- 9. When the Trustee sells pursuunt {o the powers provided hotein, the
tract for sale of the above described property and furnish Yioneficlary on a trustee shall upI{ thy procevds of thu truatee’s sale mn follows: (1) To
form I\Hl‘llllod it with such persoval inlormation couccrnin the purchaser as the expenses of the sale {ncluding the compensation of the trustee, aud a
would ordlnarlly be required of & new loan appilcant and & all pry boneflolary  reasonable charge by the attorney, (2} To the obilgation sccured hy the
a service charge. trust deed.  (3) Fo all puraons having reeorded - liens  subsequent to the

Interests of the trastee i the trust deed as thelr luterests nppear in the

6. Time s of the casence of thls instrument sud upon default by the  urder of thelr priority. (4) The aurplus, if any, to the grantor of the trust
grantor in payment of any indebteducss secured h(erchi' or In performance of any deed or to hiv sureessor (o lnterest entitied o such surplus,
agreement hereunder, the beneficiary may doclare all sums secured hereby ime ,
mediately due and ruynhle by delivery to the trustee of written notice of default 10" Yor uny resson permitied by law, the beneficlary may from time to
and election to mell the trust property, which notlco trustee ahall cause to be time appolnl A successor ar succeanors to any irustee named herein, or to any
duly fiied for record, Upon delivery of sald notlco of default and election to sell,  auccessor trustee appointed hereunder, Upon such appoluttnent and without eon-
the heneticiary ahall deposit with ‘the trustec this trust deed and all promissory veyance Lo the successor trurtee, the fatier shinll be vested with all ttle, powers
notes and documents cvidenclng expenditures sccured hereby, whercupon the amd dutles confereed upon any trustee hereln named or appaiuted hereunder, Kach
trustees shall fix the time and place of sale und give notice thereof as then such appolutment and substliution abnil be mude by written Instrument exceuted
required by law, by the bepeficlary, contaiuing reference 1o this trust deed and its place of

X ‘ rece which, when reeorded n the office of the county clerk or recorder of the

T, After default and any thic prior to five days before the date sct county or countien in which the property s situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or ollier  person 8o praper appolntinent of the saecessor {rusfee,
priviieged” may pry the entive amount then due under this trust deed and
the obligations sceured uwrub{ (Inctuding costs and expenses actually fucurred 11, Trustee necepts this trust when this deed, duly exccuted and ackaow-
in enforclng the terms of the obligation and trustee’s and attorney's fees tedged Is made a public record, as provided by law, ‘The trustee is not obllgated
ot exereding $50.00. each) other than sueh portion of the principal as would 1o natity sny parly hereto of prnding snle under any other deed of trust or of
not then be due ind no default oceurred snd thereby ewre the default, any actlon or proceeding In whick the grantor, heneficlary or {rustee ghall be a

puity unless such netion or proceeding I8 hrought by the trustee,
. 8. After tho lapse of such time as may then be required by law followlng .
the recordatlon of suld notice of (efault and giving of sald notice of sale, the 19, This dent appllea to, fnures to the benefit of, and hinds ali partien
trustee shal) sefi said property at the time and place fixed by him in said notice  hwreto, thelr heirs, legateen devisees, wdministrators, executors, successors nd
of sale, either as a wholo or lo separate parcels, and in such order as he lnn{ dus assipnn, The terns “benefielary” shall mean the holder and owner, fnefudlng
termine, at publlc auctlon to the hLighest bidder tor cash, in lawlful money of the lulm! e, of the note keenred herehy, whether or not named as a beneficinry
Uni Btates, payablo at the tims of snle. Trustee muy postpone sale of all or Lerein, In construing thin deed and whenever the context so requires, ihe mase
nn?‘ portion of safd property by public announcement a such time nnd pisce of  culine gender hcludes the feminlne and for neuter, and the slagular number In-
safe and from time to tima thereafter may postpone the sale by puivllc ane  cludes the plural, ¢

IN WITNESS WHERECF, said grantor has hereunto set his hand and sgal the day and ;/ear first above written.

.,
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STATE OF OREGON
County of Klamath 88

7 «
THIS IS TO CERTIFY thal on this. & / day ofm August , 1922, bolote me, the undersigned, a

Notary Public in and for sald county and siate, personally appeared the within named -
LYNN TRIPPETT AND DENA LOIS TRIPPETT, husband and wife

TSt .
fo me eer‘;lorfaﬂy 'kﬁtz/w{l,ld"be the identical individualS.. nomed in and who axecule} the foregoing Instrument and acknowledged to me that
./ s

éy...'exgg:pl_ed the"p:;xqe freely and voluntarily for the uses and purposes theréin exprossed. o

NTESTiM(SNY:Mj}E\‘(POF, 1 have hersunto sel my h;md and al(ired/wx}c:pﬂci Ez,dlﬂl\’ /%gq qu/}o—/"é(’i;}sl ‘a‘bove writlen.
: g S JICCCUR/AL
Notary Public for Oregon

.+ My commission explres: //,/i.) " ,7 ) I

STATE OF OREGON
County of Klamath :

TRUST DEED

1 certify that the within instrument
was received for record on the 29%th
day of ....August . . 1974
::::: ::::;::I: cﬁiytl .....o'clock P M., and recorded
Fon  RECORDING in book ... .M.72 on page.3551

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & umeet Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Bonoficiary

B " County Clork
Pl Lo L

/ . » = Deputy
it st S X fee 1.00

0274/.; 5é//f I,

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have boon pald.

TO: William Ganong...... -

The underaigned s the logal owner and holder of all indebledness secured by the foregolng trust dood, All suma sacured by sald trust deed
have been fully paid and satisfied. You heroby are dlrected, on paymeni to you of any sums owing fo you undor the torms of said trust deed or
pursuan! fo siatute, to cancel all ovidencan of indebtedness secured by sald trust deed (which aro dolivered o you herewith logether with said
trust dood) and to toconvey, without wamanty, to the parties deslgnated by the terms of said trusl deed tho estalo now hold by you under the
same,

First Federal Savings and Locn Association, Beneficlary

by.
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