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THIS MORTGAGE, Made this ) e day of . August
by DONALD G. HURST, Sr. ) )
- , Mortgagor,
to . ETHEL K. MARBLATT .
[P ' TR . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of WO THOUSAND FIVE HUNDBED
AND.NO/100-m=m ammemermem=m=========_ Dollars, to him paid by said mortgdagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath .. County, State of Oregon, bounded and described as
. follows, to-wit: )

The following describved real property situate in Klamath County, Oregon.

‘Lots 26, 27, 28, 174, 175, 176, 177, 178, 179, 180, 181, 182, 183, 184,
.~185, 186, 187, 188, 189, 190, 191, 192, and 193 of Cregan Park, according
, .to the of ficial plat thereof on file in the of fice of the County Clerk
> .of Klamath County, Oregon. , o

Together with all and singular the tenements, hereditaments and appurtenances“thereunto belonging
or in anywise appertaining, and which may hereafter. thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
_or at any time during the term of this mortgage. ) ‘

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to. secure the payment of. .a ... . promissory note of which the
following is a substantial copy:

.20500.00... Klamath Falls, Or.. . . ... August 2k, 1972 79
1 Cor if more than one makor) we, jointly and severaily, promise to pay to the order of . ETHEL M- MARLATT.

with inreres‘trlt]{:ereon at the rate of .. . 9“3 ... percent per annum from ‘August 2,’4, 1972 . until paid, payable in

“First peyment dua on or gbefore9 .- 2r72 and the same amount .each
1 therepafter until g = 2.-77.when any remaining principal plus
e due and payable. . SR e

paid, all principal and interest to become immedintely due and collectible at the option ol the holder ol this note, 1 this note is placed in
the hands of an attortey for collection, Ilwe promise and agree to pay the reasorable attorney's fees and collection costs of the holder
hercof, and if suit or action is tiled hereon, alsa promise to pay (1) holder's reasonable attorney's fees to be tixed by the trial court and
(2) it any appeal is taken from any decision ol the trial court, such further sum as may be tixed by the appellate court, as the holder's
reasonable attorney's lees in the appellate court.

: /8/ Dovald G. Hurst,SBe.' . .. . .

And said mortgagor covenants to and with the mortgagee, his hoirs; executors, administrators and assigns, that he io lawluily
saized’ in fee simple of said premises and has a valid, unencumbered title thereto .

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to
the torms therool; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
naturo which may be levied or assessed against said property, or this ortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the promises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which heroalter may be eracted on the sald premi i ly insured against loss or d ge by lire and such other
hasards as the mortgages may from time to time require, in an amount not less than the original principal sum of the note -or
obligation secured by thie mortgage, in & D or i table to the mortgagee, with loss payable first to the mort-
gageo and then to the mortdagor as their rospective interests may appear; all policies of insurance shall be delivered to the mort-
dageo as scon as insured. Now i the mortgagor shall lail {or any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen daya prior to the explration of any policy of insurance niow or herealter placed on said buildings,
the mortgagee may procure the same at mortgagdor's oxpense; that ho will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortdageo in executing one or more financing statements pursuant to the Unilorm Commorcial Code, in form satis-
tactory to the mortgageo, and will pay for liling the same In the propar public office or offices, ae well as the cost of all lien

i T GUSAND FIVE HUNDRED. AND. NO/100=mmmn- - ' poLLARS,

Y ... _installments, af the dates and in anounts as {ollows: 59 . monthly. Anstallments of 332.70

balloon payments, if any, will not be relinanced; interest shall be paid ,...monthly and i??’gm)g(
the p:}‘ymenfs ahove required, which shall continue until this note, principal and interest, is fully paid; il any of said installments is not so

s Nenp e

S

A e el

e

f,;(\

e

{

T
| |

|

A e—

e

DRSS

T A B i
]

”*”W{WWWMWWW& s
. VA '

1
a

soarches made by filing olticers or searching ngencies as may be deemed desirable by the mortgagee.
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The enortgagor warrania that the proceads of the Joan represented By the above described note and this mortgege are: 3 ; . {

(a)* primarily for mortgagor's personal, Jamily, houshold or agricultural pucposes (see Imporcant Notice below ), - o

(b) Jdor an organisation or {even 3t mortgagor is & natural parsan) are for business or commarcial purposes other than . “ : L :
agricultural purposes. | ) i

t
y
!

Now, therefare, if said mortgagor shall keep and perform the covenants berein contained and shall pay said .nate scoording i [ ~ W FIRERR BIEA (o3t 5 DRe/L0p- SRRT=L
to its terms, this conveyance shall be void, but otherwise shall remain in full force as @ morrgage to secure the petlormance of i
all of said covenants and the payment of taid note; it being agreed thae & failure to parform any covenant herein, of il a pro-
ceeding of any kind be taken fo forecloss any lien on said prentises or any part thereol, the mortgagee thull have the option to
declare the whole amount unpaid on said note or on this mottgage at once due and payable, and this mortgags may be fore-
closed at any time thereafter, And il the mortgagor shall fail to pay any texes or charges or any lien, encumbrance of insurance
premium as above provided for, the mort{agee may at his option do 10, and any payment so made shell be added to and became
a part of the delt secured by this mortgage, and shall bear interest al the same rate os said nofe without waiver, however, of
any right arising to the mortgagee for breach of covenant, And this mortgage may be Joreclcsad for principal, interest and all sums
paid by the mortgages at any time while the mortgagor neglects to repay any aums 30 paid by the mortgegee. In the event of any
suit or action being instituted to foreclose this mortgage, tha mortgagor agrees fo pay all reasonable costs incurred by the mori-
gagee for title reports and title search, all statutory costs and dicburaements and such lurther sum as the trial court may adjudge
reasonsble as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises fo pay such tum aa the appellate court shall adjudge reasonable as plaintill's attorney’s leea
on such appeal, all cums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgages, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, S . . TR vt
after lirst deducting all ‘of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage. e Rt | Sk }‘ LER "‘"m\ |4

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter,
and that gensrally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above-
written.

¢

*|MPORTANT NOTICE: Delete, by lining out, whithever warranty {a) or {b} is not op-
pliccble; if y la) is opplicsble and if the mortgagee is a creditor, as such word
is deflned in the Teuth.in-Lending Act and Regulation 2, the morigages MUST comply
with the' Act and Regulotion by making required disclosures; for this purp if this
Instrument is to bs o FIRST lien to finance the purchase of a dwaliling, use

form No. 1305 or equivalent; (f this instrument is NOT to be a first lien,

Nats Form No. 1308, or aquivalent,
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ATTORNEYS AT LAW
STAYTON, OREGON 97383

I certify that the within instru-

Witness my hand and seal of

S._day of....
County affixed.
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DONALD G. HURST, SR.

ETHEL M.
County of.
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STATE OF OREGON,
d T o ‘
County of.. / A//////// ......................

. %/ . . —
BE IT REMEMBERED, That on th:s:v"?//J ; .
e undersigned, a notary ’:}blic in and for said county and stafé, personally appeared the within
P4 SO

§8,

known to me to be-the identical individual ....

acknowledged -to mé that. executed the same freely and voluntarily.

. “u G o, ~ IN TESTIMONY WHEREOF, I have hereunto set my hand and aftixed
! N : my official seal the day and year last above written.

A~ il e XS
Notary Pi:bl}'c for Orppon,
My Commission expires... i




