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NOTE AND MORTGAGE

| e womcacon. . George D, Hagerman and Wilma F. Hagerman = husband and

w1fe

© The fnllow1nn de"(r'hod real pr”ﬁﬂ rivoin ¥ Lamath County, Oregon: A Lroct
vof lond situnted in Government Lot 2 of Section *1. Townshi South, Runge. 9
“Fast of tha Willamette Heridian, degeribed ac ?011( st Ferinping nt o the one
‘:qunrfnr corner common to”Sections and- 52 af Townghip nuthvpﬁnma 9\&3“? nf

‘the Willamette Meridiany and: running thence N.39°kgr West for o distance of ‘@“4

feets thence N. 1°10'Edst 820 foet to the Southesst corner of the tract herein
Ay thence North 1°10"West 204, -3 feet to a point; thence S. Buelgr Yest

: 34
1554 feet, moretor Less, to.r point on the Eastorly rightiof woyrof the Delles-
'nlifornia’ Highways thence Sourhorlv alane naid right of Tuay 204,65 Teot, more
or.less,” Lo point,. thence N.¢ ”°h0' Enst 567 foet, maore or.leas to o, noint of
beginning. (TR U R : : RS : .

b

i
[

B Lo;th.W%

tozc(h(-r with the tcncmenh herfditaments, -rights, prlvllrgtm and nm:urlvnxmrw neluding roads .md casements used fn connection
with the premises; electiric wtrlnu and tixtures; - furnace " and’ heating - system,  water heaters, fuel storage receptacles; plumbing
ventilating, water and irrigating systems; screer foors: window shades and blinds, shulters; eabi 4, bunlt-ins, Hnoleums and floor
coverings, built-ln stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwash and all fixtures pow or hereafter

installed in or on the premlses; and any th\mbvn. flora, or timber now growing or hereafter pianted or. growing . thercon: and any
replncements of any one or more of the foregolng items, in whole or in part, all of which are hereby declared to be appurtenant tn the
: land, and nll of tho rcnh. issues, and profits of the XT\OF(K:ILL‘(‘ property;

T

ovent en mhon.:rn vvp Hundred Fifty and no/l00—weommemmsmmm——

! tq secure the paymcnt of : e et e e e L & e e . Dolars

: (Sl-.zsiﬁo. rOQ"" ‘,1’.'317\(1 lntcrest‘ thnrccﬁ, evidenced h;v the loll()\_vlng }u'(\mlssory nn(c{

%ﬂthtnon Thou Lﬂd‘Fin Hurdr#d Fiftﬁ n 000}
1 promisc to pay to the STATE OF OI'(EGONk ; T . de i )70)
l/, 550 L 00 = g

-——------—---------—-—-—----——--—-——«-—Do}lurs (*
5 Lt e r am e

With . Interest from. the date ol ;

initial disbursunmt by the State of Oregon, ot the rate of . o pefeent pei “annum untl] such time as a
< different Interest rate is established pursuant. to ORS 407. 072 principal :md imcrcst to be pald m lawful moncy of the Unllcd
States at the office of the Dircctor of Vctemns Alfalrs in Salem. Oregon, as follows:

11,.00----—- R ‘Oetober 15, 10/2___-_________“,” llv.OO on’ th
fStH h Ponfh¥§lgif&0w n;p twelfthiof-memomeeee an. &

thercattcr, plus [ lhc nd valnrcm taxes for each

successive year on the premises described in the mortgagc. and continuing untll the full amount of the princiml ‘Interest

and advances shnll he fully patd such paymcms to be nppllcd first as lntcresl on thc unpald balance, the rcmumdcr on the
prlnup'll g

3 (¢ o e L o
Thc due datc cf thc 1a-;t paymcm sh’nll be on or bcforc Scnt‘ombr*r 1 ’1 1 )97

n the event of transfer.of ‘ownership of the premises or nny part thercof 1 will continuc to be liablc for paymunt and
thc balanu: shall draw Interest as prcscribcd by ORS 407.070 trom dute .of such transfer, - -

This note Is secured by a- mortgage, tHe  terms of \vhich ‘are mndc /."L/p

;ﬁmﬂt Klamath Falls, Oregon
: Augyst 24

' ’rhc mortgngor or qubqequent owner mny pny all or any part of the loan at any time wllhnu( pcrmlty

Lo The mortgngur covenants thnt he owns the Prcml«cs {n fee simple, has yood right to mortgage same, ‘that the prvmlqcs are free
“from encumbrance, that he will warrant and defend same forever: a ainst the clalms and demands of all persons whomsocvcr. und thls
cnvenant qhnll not be cxunguishcd by foreclosure, but ghall run with the land,

’MORTGAGOR FUR’I‘}IER COVENANTS AND AGREES'
To pay all clcbts and moneys secured hcrchy, o

Not to. permii the buildings to hccomc vncnm. or unoccuplcd not to pcrmlt the removal or demollshment of any buildings or.lm- "
provements now. or hereafter -existing; to keep -same. in good repair;. 1o cnmplLle nll con:tructlon wl(hln n rcnqonnhlc time . in
accordance wlth any agreement ma ¢ betwcen thc parties -hereto; .

. Not to pcrmn the cutung or; rcmoval of any umbcr except (or ‘his own domestlc use; not to commu or suﬂer nny wn% H
Not to permit the use.of, thc prcmises for nny objectlonabl(' or unlawful’ ‘purpose; -
" Not ‘to permit any tax, ﬂsscssmmt Ilen, or encumbmncc to cxlst nt nny tlme"

.. Mortgngee is aithorized to pay all real mpcrty tnxcs usscqsed ngnlns the prcmlsu nntl n(kl same to lhc princlnnl cnch of thc,
5 advances to bcnr intcrcst as provldcd 1n ne note i 5

To keepall bulldin ] uncensln 1 1n~urcd durlng tho. tcrm'of thc mortgnge ngnlnst loss by x‘ire nnd such othcr hnmrdq n’ such o

ccmpnn‘;' or Lompmﬁcs and in: sul{:h an- amount . as shall be sntismctory 1o, the morigag deposlt with the mortgngee all such.:
ollcies” with receipts -showing -payrnent’ In full _of. all premiums; all such lnsurnncc Ht ll be ‘made payable to-the mortgngce'
surnncc shall be kept in force by the mongngor 1n case oi Ioreclosurc until :the ' period of rc(lcmptlon cxplres' :
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8. Martgagee shall be entitled ‘to all compensatlon and unmnués recelved undcr rlighf of eminent domain, or for dny geeurity voluns
tarlly released, same to be npplied upon the Indebtedness; | G 3 : :

8, Not to lease or rent the premises, or‘imy part of same, . without written consent of the niurlgngce;

10. To ;‘)ro‘mptly notify rﬁox;mngce in wrlylhig o‘l a"transfer 'of ownershlp of the premises or any part or intercat lh ‘same, and to

furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay . interest as prescribed by ORS 407,070 on

> all payments due from' the date of transfer; in all other respects this mortgage shall remain In full force and effect.

o The mortgagee may, at his option, in case of default of the mortgagor, perform same in ‘whole or In part and all expenditures
made in so doing including the emfloymem of G attofney to secure compiiance with the terms of the mortrage or the note shall
draw interest at the rate provided. in the note and all such- expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage, ... .- . . oy B . . . )
: Default in any of the covenants or agreements hereln contained ‘or ‘the expenditure of any . portlon of the .loan for Purposcs

“other than those specified In the application, except by written permissioniof the mortgagee glven before. the expenditure fs made,

shall ‘cause the entire Indebtedness at the optlon of the mortgagee to become tmmediately due and payable -without  notice and this

mortgage subject to . foreclosure. 5 Wl K

The fatlure of the mortgagee to exzrelse any options herein sot forth wlll not constitute a.waiver of nny right arising rrom‘n
breach of the covenants. . . o . [ .

In case foreclosure fs commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and hll other costs
incurred in connection with stchi foreciosuie, . ) \ L : o . ; .

¢ Upon the breach of any covenant of ‘the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect -the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
- have the right to the appointment of a receiver to collect same:

i B The covenants and agreements herein shall extend to and be binding upon the heirs, executors, ndmlnlstrntnﬁ;, successors and
i asslgns of the respective parties hereto, :

/It is distinctly understood and agreed that this note and mortgage are subject to' the provisions of Article XI-A of the Oregon
Constitution,” ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which - have - been
{ssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provislons of ORS 407.020,

: WORDS: The masculine shall be deemed to include the feminine, :m‘d the - singular “the plural whérc such connotations. are
applicable herein, ., w1 : . " L . -

iN WITNESS W}iEr(EOF. The mortgagoré have set their hands and seals thls’.,zvé?..t.:-—..hdny of AUgUSt et

BT N PRSI il (Seal)

" ACKNOWLEDGMENT
'STATE OF OREGON, - ‘ S, W
Klamath

County of

Before me, a Notary Public, personally appeared the within named GCOfge D ) Hagerm

F. Hag,erman e ”hls wlife, and acknowledged the foregoing Instrument to be ;helr.‘. voluntar}f
“act and deed. : A ' : s ; R e

WITNESS by nand and officlal seal !h'_" day and year last above written, :-

“JAMES W. WESLEY R P [~ 0-7
Notary. Public for.Oregon u My Commisslon explres ...~ L Fé
My commission expires-_ ’

Nr(jy Public for Oregon
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:MORTGAGE

FROM oo st . ‘ . i TO Department of Veterans' Affairs

STATE OF onﬁGoN, 3 . s . R
SO KLAMATH }“-

County of

I certity that the within was rccelved“nnd duly recorded by me in .. : ..County Rccorfls. Book ql Mortgages,

ay of

Wll oy 3
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M2, 9626 10532 AUGUST 1972 WM, D, MTLNE - CLERK
By - 4 @a«élx;)‘%«/é o Dcpl‘m'-:v . o

B Y Y e i S

10332 A,

! County’

UAUGUST 28h, 1972
Klamath Falls, Oregon o C
- “ Klamath . L S R R

“* Flled at o'clock

)

‘County ..

o After recording relurnto: - i
DEPARTMENT OF VETERANS!'AFFAIRS ;'
General Services Building o' 7 = ”
* Salem, Oregon 97310 : . [

S Form Led (Rev, 871 1"




