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" FIRST BAPTIST CHURCH OF KLAMATH FALLS, OREGON, an Oregon Corporation
hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Ualls, a Federal Corporation, here-
inafter called Mortgagee,”: the . following described - real . property. situtated in Klamath County, State of Oregon, and all fnterest
or cstatc‘thcrcln that the . mortgagor may :hereafter acquire, together with' the income, rents and profits. thereot, towit:

‘All of Block 42 of NICHOLS ADDITION to the City of Klamath '
Falls, according to the official plat thereof on file in the:
. office of the County Clerk, Kiamath County, Oregon. .. 7%

together with all. heating apparatus (including firing "units}, lighting. . plumbing, water heater, venetian blinds, and other fixtures " =
whicl now are or hereafter may be attached to or used In conaection with said premises and - which shall be construed as’ part of
the realty, to secure the payment of a certain prowissory note exceuted: by the above named mortgagors for the principal sum of

. ONE. HUNDRED. FORTY..THOUSANR..AND. NO/1QQzmmm s e

"‘Dollars.k bt‘aring‘ even date, brinclpnl. and intevest being pny:xlylé in monthly installments 6f‘>$.. 1,
"before the 10th: day of each calendar month.

. . ‘co‘mmcn'cing..‘ January 10

and to secure the payment of such additional ‘money, il any, as may be loaned hereafter by 7 the “mortgagee to the ‘mortgagor or -
others -having an interest in the above deseribed property, as may he evidenced by i note or notes. l? the “mortgage " indebted-
" ness s evidenced by more than one note,: the mortgagee  may credit payments recelved by it upon any of said ' notes,” or part of
any ‘payment on one note and part on another,’as the  mortgagee may elect, e . - -

N The mortgagor covenants that he“will keop' the buildings now ‘o: . herealter orostod on said mortgaged property continuously insured |
“aqainst loss by fire or other hazards, In-such companies as o may direct, In_an amount nat loss than the face of this mortgaqge, :
with loss payable:first lo the mostgages o the full amounl dnass - and than 1o the mortgagor; clow to be held by iho
. mortqayes. - The morlgagor hetoby ussigns to-the mortgageo all .right nali pehcing .ol insuraace cartied upon  said . property and .in case of
‘oss or damage’ to:the properly insured, the morlgagor hereby “appoints ‘the morlgagee ds his agent 1o seitle and adjust sucl loss or damage
and apply the proceeds, or so much iheraol as may be neceasary, in- payment of sald indebtodness. . In tha event of foreciosure all tght
of llh{) mortgagor in all policies then in forcn shall pass lo the moastgdagec theraby - giving said mottgagee the right to asslgn and transfer said *;
paliclas. I I ; ¥ i ) | L ! d P

S E e i bgager further eoveaants that the buflding ot Iatldlngs: paw an or hereafter ereeted upon safd premdes whall be kept o gowd repatr, o not attered, - extended,
cenoved of: demolished without the weitlen consent. of the murtgagee, and fo camplete . all - bulidings I _rourse af construetion or hereafier constructed thereon within it
monthy fron the da vof or the date ennsteuetion {s hereafter eommencedd. The Mortgigor agrees 16y, when dae, all Caxes, - assessments, and ehatges of eseey Knd
levled or assessed ngalnst safd premines, or upui Uik mortgage of. the note and-ne the ndebiedness which {L secures or any teansactions b cannection therewlth or any other
T adjudged to be prioe to the tten of this mortgage or which heeomes n prioe Hen by operation af Lawsoamd to gy premiums onoany e insurance poliey |
which miy nssfgned as further security to. mortgagee: that for the purpose of providing regularly for, the prompt payment of 1l taxes, assessments and - Rovernmental
Letuirgen . levied . or assossed ngalnst. the mortgaged  propesty and  insurance premivnis white. sny part of - the indebtedness *secured herehy | rensing inpald, * morlgagor S wlil -
pay to the mortgagee on the - date Installments on peineipal and interest are payuhle. an amount cqual. to 17128 of sald yrarly chacges,” No Interest shall he pakt mor-:
tpagar . on satd ol and xald amounts are herchy phedged to morlgagee as adiditional seeurtly for the payment of this-mortgage and the note hereby seenred, 1

ST ol the mortgagor Gl to kewp any - of (he Torezolng evenants, then the mortgagee may perfarm theee, whhant withving sy other right or remedy heren given for
imy sueh breach; amd all espe Titures in thet behalf shall he seeured by Whls mortgage andl shidl Dear Interest Iy secordanee with ie terms of @ certain promissory. note of
roven dite herewith wwl be tepayable by the martgagor on demand. . - K ; - RO i et LR .

‘In case of default in the panmon( of any hns(ullmﬁn! of said debi, or of a brodch‘ of any of the covenants herein or contained (n’ the
application for loan executed by the mortgager, - then the - entire debt hereby secured shall, at tha . mortgagee’s option, hecome immediately -
due_without_ notice,: and * this morigage may be foreclosed. : . e ) o

' The mortgagor shall pay the morlgages a reasonabla sum as aftorneys {ees in any sult which the mortgagee defends or prosecutes o,
protect the llen hereol of. to foreclose  this: mortgage; and shall pay the costs and disbursomeants allowed by law and shall pal}/ the cost of
searching records and. cbsiracting same; which sums shall be secured hareby and may be included in the decrev cf {nraclosure. pon bringing
action to foreclose this morigage or at any tima while such procoeding fs ponding, the morigoges, without notice, may apply for and secure ©
%1’ the appeintment of a recelver for the mortgaged propesty or any part thoreof and . the incoma, ronts and profils therefrom. . ST .

L sl The -mortgagor ‘consents to a porsonal deliclency judgment for any part ot the debt hereby secured which shall not be paid by the sale
.. +iiof sald property. 4 L s o . NN ci e T : R 2]

- Words used in this morigage in the presont (onso’ shall include the futuro tonse; and:in the ‘masculine ‘ahall include the feminine and
“ nenter, genders; .and in the stngular shall include the plural; and 'in the . plural - shall include - the, singular, . s

" :Each of ‘tho'cavanqms and cqrocﬁlenls heraein shall  be. binding upon all successors in interest of oach .of the morlgagors, and each
shall inure lo’the  benefit of ‘any successors in interest of the:- mortgageeo, v : LT \ .

Dated at Klumaih Falls,” Oregon, 'lhl.’l” RIS s 22nd : . 'du; of . AU?St' . 1972 . “
. FIRST BAPTIST CHURCH OF KLAMATH FALLS, ¥ 4\% . " 5 R
OREGON, an Oregon Corporation .. “prleta n“e"“"ﬂ/( A (s‘e}{ L 2
v BRI T L2 /rugﬁr-/"
‘ : “Secretary TEALY T

S OF OREGON ‘s, Sl - :
County amath S s
SR B e o ; I
HIS CEET[FIES! that on~this .. day ol ..

it Bulom me, . the - undersigned; tary Publle for’ said stato porsonall‘/‘uppoarcd the wmﬂn [l

A

s ‘ . . AR . ,

to meo knowﬁ fo be the {dnhllcdl person. degcribed—th and who exoculed the withinTins
executod the same froely ;r;ﬁllm/lmuy,lm’!ﬁ puvrpcsosv(hareln oxprossod,. * . 0]
. ',lN TESTIMONY.-WH OF, . I 'have horeunto sot my hund and, officlal goal. tho® day .and . year last " abd

Notary Public’ for the State of Oroqgon i,
B Residing at Klamath - Falls, - Oregon. i
My commission expires: . .. ° Bl s i o




 STATE OF OREGON )
U ) ss.
COUNTY OF KLAMATH)

i _Onithe'&§7§kday of August, 1972, before e appeared Lowell Sharp
and, T, A..Shaver, both to me personally known, who being . duly sworn,
""'3id say that he, the said Lowell Sharp is the President and he, the’

. said T. A. Shaver is the Secretary of the trustees of FIRST BAPTIST
'ﬂCHURCH‘OF‘KLAMATHiFALLS, OREGON, - an Oregon corporation,’ the within

“ named  corporation, ‘and the said instrument was signed and gealed iin

‘behalf of said corporation by authority of it's Board of Directors and .

_the 'said Lowell Sharp and T. A. Shaver acknowledged said instrument' to
be the  f act and deed of said. corporation. B g

‘IN WITNESS WHEREOF,‘I‘haVe héfeﬁntd‘set'my hand and affixed ﬁy(
official seal on the day and year last above written.
5/ e A AT N P4

‘;;§9éary Public for Orpgon ' .
20257

My commission expires:
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