D g RST !
THIS TRUST DEED, made this 22

 TRUST DEED

T roge. 2050

e nmei e LY

e i August i g 172 petween

HOWARD HASSETT and MARY HASSETT,

husband ‘and wife

as Grantors,

797 SHAGTA WAY, KLAMATH FALLS, OREGON ; o ; A : (Address)

“TRANSAMERICA TITLE INSURANCE CO.

600 MAIN STREET, KLAMATH FALLS, OREGON

a8 Trustee,
(Address)

o United States National Bank of Ore

Branch, as Bencficizry,

“FOWN AND. COUNTRY

on
i 9720 South .Sixth Street, Klamath Falls, gregon 97601 " (Address).

Grantor conveys to Trustee in trust the following bmpeity not exceeding three acres in..

1ot 7 in Block 4, SECOND ADDITIO

"

Klaméfh

County, Oregon: .

N TO MOYINA;‘Klamath‘Couhty,‘Orcgon : Lt 2

i together with all nhpurxéﬁx;nécs; and all existing or subsequently erected or affixed improvements oF ﬁ;lurrﬁ, all of which is collectively referred tons '

the Property. .

Benchiciary has loaned.. U Grantors

* (Dorrower) § 23,900.00

- which ia repagable with interest according to the terms of 8 promissory note dated the same ns this deed, under which the final payment of principal

. and interest ia due on or hefore years from date.

The term “Indebtedness” as used in this deed shalt mean (n) the priuuifml and interest payable under the note, (h) any future smounts that

‘ Beneficiary may in its discretion loan to Borrower or Grantor, together with interest thereon and, (c) any sums paid or advanced by Beneficiary to

" discharge obligations of Gmnto‘rvns permitted under this deed, together with tnterest thereon. -

“** aIngert “Grantor” or the name of the borrower if different fr

om Grantor. v B

This decd is given to secure payment of the Indebtedness and performance of all obligations of Grantor under this decd, and is given and accepted

" on the following terms:

SOl Possession and Maintenance of the Property. I

1.1 "Until in default, Grantor ghall remain in possession and control of .
the Property and to the extent that the Property consists of commercial im.
provements shall be free to operate and manage the Property and receive ;i
the proceeds of operation. The Property shall be maintained in good cen-
dition at all times: Grantor shall promptly make all necessary repairs, -
replacements and Tenewals so that the valus of the Property shall be main-
tained, and Grantor shall not cominit or permit any waste on the Property.

. W T ' HE e S
Bencficiary's interest in the Property is not jeopardized. 1f a lien arises or
i3 filed as a result of nonpayment, Grantor shall within 15 days after the
lien arises or, if a lien is filed, within 15 days after Grantor has notice of
the fling, secure the discharge of the lien or deposit with Beneficiary cash
or a sufficient corporate surety bond or other security satisfactory to Bene-
ficiary in an amount aufficient to discharge the lien pins aiy cous, attorneys’, .
fees or other charges that could accrue ar a tesult of a foreclosure or sale i
under the lien. = RN ) S

Grantor shall comply with all laws. ordinances, regulations and private: - ;3.3 The assessor or tax collector of the county in which the Property

- restrictions affecting the Property. Grantor shall not demol
any - improvements from - the i
: Beneficiary, (- e

ish or remove ! ig located is nuthorized to deliver to Beneficiary a written statement of the

Property -without _the  written consent of - property taxes assessed or owing at any time,

1.2 .To the extent that the Property constitutes commercial property,

Grantor shail orerulc the Property in sich manner as to prevent deteriora- 4, Insurance. ”
and improvements including fences, except for reasonable ="t 4 1 Grantor shall

tion of the land
‘wear and tear from proper use,

carry euch insurance 88 Beneficiary may rensonnbl_y !
require. This shall include insurance on the Property against fire, addi: |

1.3: Upon notice to Grantor, Bencficiary may make or cause to he made | tional risks covered by a standard endorsement for extended coverage, an

ne reasonzble cntries upon the Property for the purpose of inspecting it. .

1.4 +1f the Property is located in the State of Washin

- ghall not use the Property principally for agricultural or farming purposes.
1f the Property is not located in'such state and is used as a farm or orc
Grantor shall cultivate or otherwise operate the Property according to good

i PR i . RN B K

“ l‘uvxsl’mndr‘y. e

2, Completion of Conglrﬁclion\. S
1t some or all of the proceeds of the loan creating the Tnd

" to'be used to construct or complete constriiction of any improvement on © made promptly. by Grantor. Proceeds shall be pa

the Property, the improvement shall he com{ﬂclcd on or hefore six months - “who may compromisc with any insurance company and mal
1

" from the date of this deed and Grantor shall pay.in full,

- expenges in connection with the work, 205 =
3, Tuxes and Lichs; B A
3.1 Grantor. shall pay before they become delinquent
. ssessments levied against ot on account of the Property, an

*"due all claims for work done on or for gervices rendered or material fur-
pishied to the Property. Grantor ‘shall maintain_the Property free of any

liens having priority over or equal to the interest of Benefic

“deed; except for the lien of taxes and nssessmenits not dg:liqqucm',pnd except

a8 otherwise prpv{dcd in327 - e

such other risks as may Beneficiary including without limi-

tation war risks. Insurance on the Property shall be carried in compenics

and.under. policies approved by Beneficiary and ghall be for an amount

hard “equal to the remaining unpaid portion of the Indebtedness or the full :

hard, | {heurable value of the Property, whichever is less, and an amount sufficient
to comply with any co-insurance provision in any policy.” + e

gton, Grantor

4.2 " All policies of insurance on the Property shall bear an endorsement

*in a form satisfactory to Beneficiary making loss payable to Beneficiary and -
g . ghall he deposited with Beneficiary. In the event-of loss, Grantor shall
lehtodness are . immediately notify Beneficiary, who may make rroof of Toss if it'is not
d dircctli to-Beneficiary
e a final settle-
all costs and ; * ment which hall be binding upon Grantor. Beneficiary may, at its election,
T Capply the proceeds to the reduction of the Indebtedness or the restoration
“or repuir of the Property, ™ b o L e i :

R 43 iAt Yeast 30 days pr{m" 10 the expiration of any policy, a sn!isfn(:loﬁ; .
all taxes and renewal or substitute policy shall be sceured by Grantor, = o = s

d shall.pay 85" g 4 Tn the event the Property has been Blll)ﬁiilcd‘ to unit_ownership

 pursuant to the Orcgon Unit Ownership Law, ORS 91505 to ORS 91.675, ©
or pursuant to any similar law of any other state, the insurance described 7
in pacagraph 4,1 may be carrled by the: nssociation of unit owners in. .
Grantor's behalf; and the proceeds of such insurance may be paid to the

» aasoeiation of unit owners for the purpose of repairing or reconstructing™

ary under this

1”39 Grantor may withhold payment of ‘nny‘mx', nsscesment, or claim in i the Property. 1f not so uyscd by the associntion, such procceds shall be paid
At T A PR : “‘

' connection wilh a good faith dispu

t

te over tl}c obligation to pay, 8o long as “:to Bc‘ncﬁclnry." sl

Wt

< NOTE:", Thé ‘fnur De;d Act provides that the Teustee weraunder mut be el
e ossocialion outhorized to do businsss under the laws of Oregon or
17 L Ei% of ORS Chapter 728/ i4s ‘subsidiarier, offitiates, ogents of bronche!

7 vglele62 o771

thar an ottorney, who is en ‘active mamber of the Oregon State Bar, a bank, frust company of 1avings anJ foan
of the United Stated, of a title Insuronca company authorlzed to lntute litle to.real ptaperty undes the provislons |,
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" (e) Toining:in ‘any subordination or ather agreement aflecting this ! Y RO L ‘ e T o :
deed or tho interest of Bencficiary under this deed, . - e :
. (ld)"l‘o sell the Property us provided in Paragraph 161 (b) of this >
deed, E L] . . 5 N o

5. Reserves; Mortgage Insurance Premivins, ‘ S
5.1 Beneficiary may rc(‘uiro Grantor to maintain reserves for payment
of taxes (including specia 1s “and other charges against the .
-Property by governmental or quasi-governmental hodies) or premiums on
insurance or both. The reserves shall be created by payment each month

to Beneficiary of an amount determined by Beneficiary to be sullicient to
produce, at lcust 30 duys before they are due, amounts equal to or in excess
of the taxes or insurance premiums to be paid. If at the time that paymnents
are to be made the reserve for cither taxes or insurance premiums is insullis

L 11,2 - Trustee shall not be obligated to ‘nomt‘iiy any other party of a ‘
pending sale under any other deed of trust or lien, or of any action or pro-
ceeding in which Grantor, Beneficiary or Trustee shall be a party, unless

- the action or proceeding s hrought by Trustee. I R
cicnt, Crantor shall upon demand pay such additional sum us Beneficiary : 5 & A e
shall determine to be accessary to cover the required payment, . - R

270527 If: Beneficiary carrics insurance covering the repayment of all or
¢ any part_of the Indebtedness, the premi for such insurance shall be
aid by Grantor, and Beneficiary may require Grantor to maintain a reserve

12, "’l'rnmifcr by Grantor, .- T IR AP
12.1 ~ Grantor shall not, without the prior written consent of Benefi.
ciary, transfer Grantor's interest in the Property, whether or not the Trans-
feree nssumes or ngrees to pay the Indebtedness. If Grantor or a prospective  #) " LA S . ,
- Transferee applics to Beneficiary for consent to such a transaction, Bene. [0 - w87 foes e TS N c TR e ! v\‘fﬂ

i
b

or such purpose in the same manner ag for taxes and insurance.

53 If Grantor desires to carry a package plan of insurance that in--
cludes coverage in addition to that required under this deed, Beneficiary ™

may at its ortiun cstablish and administer a resceve for that purpose. In
such event the premium attributable to the required insurance coverage
- shall he quoted separately, and Beneficiary may permit Grantor to furnish
“n certificate of insurance rather than deposit the policy as required in 4.2,
- If at any time Bencficiary holds an insufficient amount in the insurance

" reserve to cover the premium for the entire package policy, Beneficiary
- may, at its discretion pay only that portion of the premium attributable to

% the required insurance coverage. Beneficiary may from time to time estab-
" lish reasonable ‘service charges for the collection and dishursement of
premiums on package plan insurance. S

16 Expenditures by Bcncﬁéiﬁfy. i

" If Grantor shall fil to comply with‘annpr:ovisinn of tl;is ‘dced.‘ Benefi-:

. ““elary may at its option on Grantor's behalf take the required action and

any amotint that it expends in 8o doing shall be added to the Indebtedness, :
‘Amounts so added shall be payable on demand with interest at the rate of -
ten percent per annum from the date of expenditure, The rights provided
i for in this paragraph shall be in addition to any other rights or nnr rems-
t,

~edies to which Beneficiary may be entitled on account of the defau

= to bar it from any remedy that it otherwise would have had.

7. Late Pﬁymcnt l’cnnll}".“‘v

< 1f any payment under the note is late by 15 dziys or more, the Bé}léﬁciury )

“'may charge a_penalty up to two cents for each dollar of payment so in

' arrcars to-cover the extra expense involved -in handling dclinquent pay-:’
> ments. Collection of 'a late payment charge shall not constitute a waiver !
:_of or prejudice the Beneficiary’s right to pursue any other right or remedy

available on” account of the delinquency.

8, Warranty; Dcfénw»uf Title. Lo i
o 81, Grantor-warrants that lie holds merchantable title to the Property
in fee simple free of all encumbrances other than those cnumerated in the
“title policy, if any, issued for the benefit of Beneficiary in connection with
- this transaction and accepted by Beneficiary. e I

8.2 " Subject to the exceptions in 8.1 above, Grantor warrants and will

. % i forever defend the title against the lawful claims ‘of all persons. !n the -
+ event any action or proceeding is commenced that questions Grantor's title |

or the interest of Beneficiary, or Trustee under this deed, Grantor shall
“:defend the action ot his expense. - % = 7} R e
o R ; TR )
9, Condemnation. Doy G e B3 ;
% 9,1:-1f all or any part of the Property is condemned, Beneficiary may
“at its election require that all or any portion of the net proceeds of the
award be applied on the Indebtedness. The net proceeds of the award shall

. mean the award alter payment of all reasonable costs, expenses and attor- "

_neys’fees nccessarily. paid or incurred by Grantor, Beneficiary and Trustee
- in connection with the condemnation. .. ’ ' ;

102 1f an’y“procccdings in condemnation arc filed,
. obtain the award. ; :

10.- Imposition of Tax by State. .0, " ) .
10.1 . The following shall constitute state taxes to which this para-
graph appliess. o ) v Bl
"+ () A specific tax upon deeds of trust or upon all or any part of the
Indebtedness secured by a deed of trust, i R Py
(b) - A specific tax on a grantor which the taxpayer is authorized or

required to deduct from payments on the Indebtedness secured ‘by a deed

- of trust.
" (e)

=+’ the holder of the note sccured. =
(d) A specific tax on .all or:any

] P
’ ortion of the Indebtedness or on
* payments of principal and interest mac ‘ Lo

e by a grantor. AL

* 102 “1f any state tax to which this paragraph applies is enacted sub-

‘gequent to the date of this Deed of Trust, this shall have the same effect
: a8 a default, and Bcneﬁcim}' may exercise any or all of the remedies avail-
*'able to it in the event of a default unless the following conditions are met:

“ootaxyand o

(a) ‘Grantor may lawfully pay the tax or charge imposed by the state ‘

(b): Grantor pays.or offers io,pay&hc tax or charge within‘30hdnys '

- <nfter notice from Beneficiary that the tax Inw has been enacted. ;-
.11 Powers and Obligations uf Trustee.

11.1 " In addition to all pi)wcrs of Trustee arising as.a matter of law, v
. Trusteeshall:have; the power ‘to take the following action with respect to -

the Property upon the request of Beneficiary and Grantor: . . ;
"+ (a) *Joining in preparation and filing of a map or plat of the Property,

- " (bY Joining in granting any eascment or crcating any restriction
" the Property. . 1 H i el BORESER

13, Security Ag‘rccmcinﬂl; Finunclug‘ Sttements,

and i7"
Beneficiary shall not by taking the required action cure the default so as

15, Default,

‘Grnmor‘shnll ,l “any of the obligations imposed

* promptly take such steps as may be necessary to:defend the action and :;

A tax’on a.deed of trust chargenble against the ‘Beneficiary or

o

< personalty, the rights and remedics of a secured party under the Uniform

ficlary muy require such information concerning the ‘I'ransferce as would 2.
normally be required from a new loan applicant, Beneficiary shail not
unreasonably withhold its consent. ;. ,

7112,2 - As a condition of its consent to any transfer, Beneficiary may .
in its discretion impose a service charge not exceeding one pereent of the
original amount of the Indebtedness, and may increase the interest rate of
the Indebtedness by not more than one percent per annum, in which case

- Beneficiary may increase the amount of cach remaining installment so that .

the Indebtedness will be fally paid by the original maturity date.

12.3 - No transler 'by‘Gmmnr shall relieve Grantor of Hability for pay-
ment of the Indehtedness. Following a transfer, Bencficiary may ayree to

“ any ¢éxtension of time for payment or modification of the terms of this deed

or tlie promissory notc or waive any right or remedy under this deed or the
promissory note without relieving Grantor from liability, Grantor waives
notice, presentment and protest with respeet to the Indebtedness.,

13.19 This instrument shall constitute: a security agreement  with
respect to any personal property included within the description of the
Property. P T S iy
13.2 . Grantor.shall join with Beneficlary in executing onc or more
financing statements under the Uniform Commercial Code and shall file - -
the statements at Grantor’s expense in:all public ofices where filing is .=
required to. perfect the security interest of Beneficiary in any personal
property under the Uniform Commercial Code, |

14." Reconveyance on Full Performance,” S e

1f Grantor pays all'of the Indebtedness when due and otherwise per-
forms all of the obligations imposed upon Grantor under this instrument
and the promissory note: evidencing the Indebtedness, Beneficiory shall

: execute and deliver to Trustee a request for full reconveyance and shall

exceute and deliver to Grantor suitable statements of lcrmjnnljon of any
financing statement ‘onfile evidencing® Beneficiary’s m:cunlr interest:in
personal property, The reconveyunce fee required by law shall be paid by
Grantor, G : e

The following shall constitute cvcvnts‘ of default: L
15,1 * Failure of Grantor to pay any portion of the Indebtedness when
ftis due, LT . S :

i * 152 Failure of Grantor within the time required by this deed to make -
any payment for taxes, insurance, or mortgage insurance premiums or for
reserves for such payments, or any other puyment necessary to prevent

. filing of or discharge of any lien.". ;. - o

'15.3 . Dissolution, termination of existence, insolvency, business fail-"

- ttre appointment of a receiver for any part of the property of, assignment

for the henefit of creditors by, or the commencement ‘of any proceeding
under any bankruptey or insolvency laws by or against, Grantor, " iy

15.4 - If the Property has been submitted to unit ownership pursuant
to the Oregon Unit Ownership Law, ORS 91.505 to ORS 91.675, or pur-
suant to any similar law of any other state, failure of Grantor.to perform

{on him by the declaration snbmitling the
Property to unit ownership, by the bylaws of the association of unit own.

 ers, or by any.rules or regulations thereunder. If Grantor's interest in the

Property is a leasehold interest and such Property has been submitted to

“unit ownership, any failure of Grantor.to perform any of the obligations -

imposed on him by the lease of the Property from its owner, any default

“under such lease which might result in termination of the Iease as it per-

tains to the Property, or any failure of Grantor as a member of the asso-

“ciation of unit owners to take any reasonable action within his power to

prevent a default under such lease by the association of unit owners or by
any member.of the association, shall also constitute an cvent of ‘default

_under this deed. .5 1o

"+ 15.5 - Failure of Grantor to perform >nny’othver (‘)bliygmio‘n under this

. deed within 20 days after reccipt of. written notice from Beneficiary speci-

fying the failure, 5

_.16." Rights nnd Remedies o'x‘l bqfnuh. T . ‘

16,1 Upon the occurrénce of any event of default and at any time

- therealter, Beneficiary may exercise any one or more of the following rights

and remedies: P

.. (a) The right at its option by notice to Grantor to declare the entite .

Indebtedness immediately due and payable. =2 .- !
(b) With respect to all or any part of the Property that constitutes

- realty, the right to foreclose by notice and sale by Trustee or by judicial

foreclosure, in either case in accordance with applicable law. o
() With respect to all or any part of the Property that constitutes: *

Commaereial Code. | i y .
-+ (d) . The right, without netice to Grantor, to take possession of the

. Tropeity. and collect all rents ‘and ‘profits, including those past due and
unpaid, and apply the net proceeds; over and above Beneficiary's costs,
" against the; Indebtedness, In furtherance of this ‘right,’ Beneficiary: may
including the ' dedication 'of streets or other righta in the public, =>4 "1 requirc any lenant or other uscr to mako payments of rent or use fees
. in response to its demand shall satisfy the obligation for which'the pay-

‘directly to Beneficiary, and payments by sitch tenant or user to Beneficiary

‘ments aro made, whether or not any proper grounds for the demand existed,




. (¢) The right in connection .wllh any legal procccdingﬁ to have 2

“recelver appointed to take possession of any or all of the Property, with !
the power to protect and preserve the Prochy and to opetate the Property *

+ preceding forcelosure or sale and apply the pruceeds, over and above cost
of the receivership, agninst the Indehtedness. The receiver mmay serve withe
& out bond if permitted b{ law. Bencficiary’s right to the appolntment of a
receiver shall exist wheth
the Indcbtedness by a substantial amount.

() In the event Grantor remains in posscsion of the Property ‘after
“the Property is sold as srovided above or Bencficiary ntherwise brcomes
entitled to possession ()I the Property upon default of Grantor, Grantor
chall become a tenant at will of Beneficiary or the purchaser of the Prop-
erty and shall pay while in possession o rensonable rental for use of the
. Property. ;

% (g) I the Probci’ty lins heen submitted to unit ownership o8 described ‘

““in 15.4 above, Grantor liereby grants to Beneficiary irrevocably a power of
attorney to vole as it may sce fit, il Beneficiary chooscs to do g0, on any
matter whicli may come before the members of the association of ‘unit
owners, This power, of attorney, although given contemparancously here-
gilh. may be exercised by Bencficiary only after default heceunder by

rantor. ; B E .

2

(h) "Any qlhcf right or remedy provided in this dced ar the promissory '

note evidencing the Indebtedness,

:16.2 . In exercising its righfs and remeiies Beneficiary shall be free

+'to sell all or any part of the. Property together or separately or to sell
+ certain portions of the Property and refrain from selling other portions.
_Beneficiary shall be entitled to bid at any public sale on all or any portion

of the Property s o0 ™

16.3 " Beneficiary shall give  Grantor reasonable notice of the time
and place of any public anle of any personal property or of the time after
which any private sale or other intended disposition of the property is to
be made. Reasonable notice shall mean notice given at feast ten duys before

. the time of the sale or disposition. T

lNDIVIDUAL’ACKNO\VLEDGEMENT‘ :

Klamath '

" STATE OF OREGON, County of

L et 22 T 72

B j kPer"sanally appeared the abouc-namzd....ﬂ?ﬂ?.g.(.i....}l

*Hdsbaﬁd“éﬁd wife 7 "
Ly
helir

10 be ERELE Ll

Lrpione Je ) Qbidome
Natary'PublmFFdregon‘* o et
My commission expires: "April 19, 1973 ‘

© §TATE OF OREGON; COUNTY OF
Filed for fe',cf;rd at ‘req.ue(s‘t Of o S

\ e dery of
:Vol. ‘;;}‘1;.'7.2..‘ :

" FEE§ 6,00

NOTE which It secures.

er or not apparent value of the I'roperty exceeds ;

16.4 A walver by either party of 2 breach of a provision of this agree-

ment shall not constitute 8 walver of or rrcjudicc the party'’s right other .
1t provision or any other provi- -

wise to demand strict compliance with t
sion, Election b{ Beneficiary to pursue any remedy shall not exclude
pursuit of any othe

action to perform an ohligation of Grantor under this deed aftes failure of
the Grantor to perform shall not aflect Beneficiary's right to declare a
default and exercise its remedies under this Paragraph 16.

165 In'the event suit or action is instituted to enforce any of the i

terms of this deed, Beneficiary shall be entitled to recover from Grantor
'guch sum ns’ the court may adjudge reasonuble as attorneys’ fees at trinl

and on any appeal. All rcpsonablc qxpcnscs_incur;cd by Beneficiary that |
are necessary at any time in Beneficiary's opinion ior the protection of its

intercst or the enforcement of ita rights, including without limitation, the

© cost of searching records, obtaining title reports, surveyors' reports, attor-
neys'- opinions or title snsurance, und fees for Trustee, whether or not any

court action is involved, ahall become a part of the Indebtedness payable

on demand and shall bear interest at the rate of ten percent per annum |

from the date of expenditure until repaid, -,

17, Notiee. » B L
‘Any notice under this deed shall be in writing and shall be effective

- when actually delivered ory if mailed, when deposited ns registered or certi- -

fied mail directed to the address stated in this decd. Any party may change
“ the address for notices by wrilten notice to the other parties, L

©18, Succession; Terms.,

the benefit of the partics, their successors and assigna. B
18.2 In construing this deed the term deed shall encompnss the term

. security agrecment when the instrument is being construed with respect

to any personal property.

~"fioward ‘Hassett o e ‘
TI7 4 By 52441’«6&{7 o ;
fary Hassett . T

CORPORATE ACKNOWLEDGEMENT

. STATE OF OREGON, County of coaure

LI ‘

‘Pcrson’ally appeared - . . iy and

' who, being swarn, stated

+ that hc,'lhcvmhl L : dsa
‘ i and he, the said L

is a..

signed and sealed in behalf of the corporatian by authority of its Board
of Directors. L . ‘ ' T

" Beforeme: .. . :

L(SEAL) "

on Pdge, .;;9.6,69.:.

‘Notary Public for Oregon ;
My commission expires?,

REQUEST FOR FULL BECONVEYANCE L
. to be used only whon obligations have lsoen poid.

WM. D. MILNE, County Cletk "

¢ remedy, ond an election to make expenditures or take

; 1817 Subject to the l.imilntions”slnlcd in this deed on ‘transfer of =i 5
~. Grantor's interest and subject to the provisions of applicable law with
* respect to successor trustees, this deed shall be binding upon and inure to ©;

: visiinnin0f Grantor corporation and thot ‘
the seal affixed hereto is its seal ond that this deed twas voluntarily

(sEAL)
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