tml]i‘ﬁ"glu‘d‘t‘l‘lfuf‘v,, mide (i o day of L Aug 5 .‘_N.;.,,.,‘:l“),.....'?,?.m,l‘)cm'/ccn“v

LARRY D. gmd NELLIE M. DEARTIG, husband and wife , b

“called “Mortgagor” and BANK OF KLAMATH COUNIRY .- i ,hcrcinuflér‘ééllcd “Mortgagee”;

S WITNESSETH:
: FFor value received by ‘the Mortgagor from the Mortgaged, the Mortgagor has bargained and sold and does hereby
grant, § bargain, sell and” convey . unto’; the Mortgagee, all “thie | following . described  property - “situate, in

Klamath . - L County, Oregon, to wit:,

‘A bract of land ‘situated.in the. o 8l 8Bk 88y of Section’11, Township 39
" South, Range 9 Bast of the Willamebte Meridian, ¥lamath County, Orogon,
‘more particularly descrited as follows:: O :
Beginning at:a . 5/8 inch iron:ipin on tiic Mast pizhb of way,line of Homedale"
Road,  said ‘noint located North 89°55110" West 1318031 feet and North 00 ..~
311900" West 230,00 feet from he.brass can'monument marking the Southeast
gorner of said ‘Section 11; thence Horth' COP:31Y 00" West: alony the Basteorly.”
“rizht of way:line of said Homedale Road 120.0% feot to'a 5/8 inch iron pin.
‘on the North line of the S% S} SE SEY of said Scchion 11; thence. Soubh .
899 551 30" Last alony caid North line 199.23 feet'to a 5/€ inch iron oin;
thence ‘South 000 0li' 20" Wast' 120,07 feet %o a '5/8 inch iron nin on the .
“North rizht of way line of Sturdivant Avenue;.thence North 899 ggv on
‘Wesh aleng the North rizht of way line of gatd Sturdivant Avenue 198,00
feet to the point of beginning. i R s

together with the tenements, hereditaments and_appurtenances’now or hereafter thereunto belonging or in anywise::

““appertaining; also all such apparatus,” equipment and fixtures now or hercafter ‘situate_on said premises, as are ever

furnished by’ landlozds in letting unfurnished buildings similar to the one situated on the real property. hereinubove
.. deseribed;. including, but not exclusively, all fixtures and personal property.used or’intended for use for plumbing,
i lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and

shelving, counters;and “other stor¢, office and trade ﬁxtures;kz‘nlso the_rents,’ issucs and “profits arising {rom or in

connection with the said real and personal property or any part_thereof, ©

: mu; @‘lnhc and Tn g'luld - the same unto the Mon;,agcc; its successors and zlssigns,‘ forever.

And the Mdrtgugokr,docskhcr.cby‘c‘oyvcnant to and with the Morlgugcc,‘lhal he 1s Iu\vfully seized in fee simple of the *
'said real properly;: that he is the absolute owner.of the said personal property, that the said real and personal property::
e will warrant and forever defend the same against the -,

is free from encumbrances of every kind and nature, and: that h
~ awful claims and demands of all persons whomsover, - - | :
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llns wnvcyuncc lIllLllde us u morlg 1ge Lo seeure pcrl‘ormuncc 01’ the Covcnum% and .lbru.'mcnls Ilcrcln gon- B

.uncd to be by the Morlg IL,()I‘ kcpt .uld pcrfouncd, and (o seeure lhc [mymcnl ()I the sum nf $..

and interest. thcrum in .lu.urd.uuc \Vllh the lulor ()l a LLI’LIIH prmmx\ory n()lc wu,uu.d by

g &RINJ oy huq‘nncl and wife,

August 2 ‘ A l‘) 12 p.ly.lhlc to lllc ordu of (|lt,‘ Mor!gubcc m*lnxmﬂnmtsmroum ;

S, A .'Qluu.__;a, L ‘L interest, un the 4.,,‘,,231:;1 dny nl'mlch
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L X

Dviincinny

whcn the Iml.mcc then runmnung unp.ud shall be p.ud

The Murlbagnr does hereby wvumnl .md .x;,n.c lo .md \vnlll lhc Morlgubgc IL successors .md

“That he' w1|l pny. whcn duc the mdublc(lncxs hereby secured, with mlcrusl. as pmunlnd by s.ml nnlc ‘ nul all

taxes, hcns and utitity clmr;,cs upon said premises or Ior services furniished llmcm

That he will ot commit o perimit strip or-wasté of the said prcmiscs’(n‘ ;my purl thereofs that he will k‘ccp the
real-and persoual property hercinabove deseribed in“good order and repair and in tenantable condition; that he will
promptly comply with any and all municipal and g governmental rules and regulations with reference thereto; that if any
of the, said property be 'd.un‘q,ul or destroyed by any cause; lie will immediately reconstruct or repuir the same so that,
when u)mplc(cd it shiall be worth not less than the value thereof at- the time of such loss or damage; provided, that il
“stich loss or damage shall be caused by a hazard againstwitich insurance is carried, the obligition of the Mortgagor to
" repair or rcuonslruut shall not .msc unlus the Mortgagee shall umscnl to lll application of insurance proceeds to the
cxpcuw o[’such rcconslruumn or rcp.nr : o

3 1 hat hc \wll, at hls Ow eost and expense, l\ccp the building ‘or buildings now of hereafter upon said premises,
" logcthu with all personal property covered by the lien hereof, insured against loss by fire and against loss by sueh other
o hazards -as lllc M();lgzlgcc miry Ir()m llmc to: tlmuru[lurc, in.one. or.more insurance companies \dll\[dtl(!r)’ 1o or
dcslt,natcd by the Mortgagee inan. uggrcb‘llc amount;not- less. than :1the amount. of ‘the indebtedness hereby secured
(unless: the full-insurable v.xluc of such building or buildings is less than the-amount hereby secured, it which event lhe
Mortgagor shall insure 10 the. amount_of; the’ full_insurable v.lluc), lh.nl all policies of i insurance upon said premises,

including pohcncs in“excess of Ihc amount . hereinabove mcnlmncd and’ pohucs .ng.unsl other. hazards  than those

required, shall contuin such provisions as {he Morl;,.l;,cc shalt require and shall provide, in mdx form as the '\1()rlgu1,cc ‘j:‘

may prescribe, that' loss shafl be_payable to the Mor(g.lgcc that all such poticies and ru.mplx showing full payment of
premiums therefor shall be’ delivered to ‘and retained by ‘the Mortgagee during the existence of this mortg: age  that at
least S days prior-to the 0\p|ral|on of any paolicy ‘or p()llLlLS he will deliver.to the Mortgagee satisfactory renewals
(hcrcof together with premium rcccxple in full; that /i any p()]le or pohcncs shall impose any . condition, upon the
liability of the insurer or shall contain any “average clause™ of other provision by which the i insurer may be fiable for
less than the full amount of lhc loss suslamcd he will,“as often”as the Mortgagee may require, pmvndc the Mortgugee
“with all such evidence as it may: request concerning the performance of such condition or lhc existence of any facts or’
the value of the property insured and,’if it shall appeur to the Morlgzu,cu that the insurance is pmudlccd by the acts or
.- omissions_of the Morlgagor or_that the coverage'is inadequale, the Mortgagor will do such acts and things and obl.nn
“ such further insurance as the Mortgagee may require; that the Morl;,u&,cc may, at it option, require the pruccuds o any
: .insurance policies .upon- the said ‘premises to be applicd to the. payment of the mdcbtcdncsﬁ hcrcby ﬁccurcd oL he
iuscd lor lhc rcpalr or rcumslruclmn of thc propel ly d.lmdg,ed or dcslroycd o e

3 . That he wnll c‘(eculc or procurc 9uch !urlhcr assuranc of lm llllc to lhc smd propcrly as nmy bc rcqucslcd by
. thc Mortbdgcc : ; R ! ‘

; 5 That incase thc Mor(;,dl,or .sh.lll fml no;,h.cl or rcfusc todoor pcrfnrm any of lhc acts or thmgs hcrcm rcqulrcd
. to be done or pcrformcd the Morlgdgcu may, al jts option, but without any obligation on ils pdrl so to do, .md without,

waiver 'of such’default, procure-any insurance, pay any tuxes or liecns or ulility charges, make any repairs, or doany -

other of the things rcqmrcd and dny cxpcnscs s0 mcurrc(l llnd uny sums so p.ud shall bc1r interest at 8% pcr Jnnum .md
fshall bc sccured hcrcby. A 3 R R : : :

6. That. he wnll not wnhout thr‘ prlor wrn(cn comcnt ol“ Mortglgcc tmnsl’cr hn mtcrcsl in sm(l prcmmcs or any
p.lrt thereof; whcthcr or ‘not _the ‘transferee assumies. or agrees’ Lo puy the-indebledness hereby  securéd: Upon any:

"“lpphcntlon for Mortgugcc ] comcnl to such « tmnsfcr Mortgagee: may require from the transfered. such information as -

-would normally, be- required if the transferee were 4 ncw loan applicant. M()l'lgdgcc shall not unreasonably withhold its

“consent.As a"condition of its consent to any (r.msfcr, Morigagee’ may, in-its’ dmrchon - impose_u service Llhll‘(:,e not,

exceeding one- percent of the original amount of the indebtedness hcrcby sccurcd .md may mcrc.nsc lhe inferest rate on

",lhc mdcbtcdncss hcrcby securcd by not more tlmn one pcrccnl per annum,
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ST Fhat, iF any defaulr be inade in lh paymcnl ul thc puncnp.xl or mtcrc tol lhc md»hl;dnus huuhy .xu.un.d ur

“in the performance of any of the-covenants or agreéments of this mortgage, the Mortgagee may, atits option, w:llmul p

m)luc declate the entire sum su.urc(l by this morlgnbc dueund p.uy.lhlc and lurulmc this murll,lbc

8, ”hll, in lhc event of llu. msnlulu)n ol uny suit or .ulmn Lo f(m.dnsc llns mortgage, lhc Mmlg'lbm will pay such

s sumcas the trinl court and any .Ippt“.llt, Luurl may adjudge reasonable as attorney’s fees in connection therewith and
Cstich further sums as the Morlgagee shall ‘have paid ‘or incurred Tor extensions’ of ‘abstracts or (ille searches or
“examination fees in connection therewith, whether or not final judgment or décree therein be entered and all such sums

are seeured hereby; that in any sueh suit, the court may, upon - application of the plaintiff and without regard to the -

= condition of the preperty or the adequuey of the security (nr this indebiedness hereby seenred and without notice to

: the Mortgagor or ‘any one else, appoint a receiver 1o take possession and care of all said mortgaged property ‘and collect -
and receive uny-or all of the rents, issues and profits ‘which had theretolore arisen of accrued or whichi may arise or
accrue during the pendency of such suit; that any amount so received shall be applicd toward the payment of the debt |

“'secured hereby, al'ter first paying therefrom the charges and expenses of such receivership; but until a breach or default
o by the Mortgagor in"one or.more of his covenants or agreements herein contained, e may remain in possession of the -

m()rlg:u,Ld property .md retain all rcnl\ actually p.ud toand received hy him prior to such dLl.lUll

-9. The word “Mortgagor”, and lhc ‘mgu.q,o of this instrument sh.lll where (hcrc is'more than one morlgubor l)c

" construed as plurat and be binding jointly and severally upon all mortgagors and the word “Mortgagee” shatt apply to

any: holder of this mortgage. Masculine’ pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be bmdlm, upon: his heirs, exceutors, administrators, successors and assigns: and inure: to the benefit of the
suceessors and ‘assigns- of the Mortgagee. tn-the event of any transfer of the property herein deseribed or any part
thereof or anyinterest lhucm ‘whether voluntary, orinvoluntary-or by ()pemlmn of faw, the Morlgagee may; without
Aotice (o the Mortg 1;,0r or any. one else, once or often, extend the time of payment or grant renewals of indebtedness

ihereby secured ﬁ)r “any term, exceute releases o partial releasés from th lien of this mortgage or in any other respect
= modily the terms Thereol Without thereby alfecting the pcr\nnal primary h.llnhly of the Mortgagor for lhc payment of
“ the indebtedness hereby secured. No condition ‘of this morlgn;,c shall be deemed waived unless the same be expressly
Twaived in writing by the Mortgagee. Whenever any. notice, demand, or request is required by the terms hereof or by any o
5 law now in existence or hereafter ¢nacted, such notice, demand or request shall be sufficient if personally served on'one
“or more of the persons: who_shall at _the time hold record Ink- to the property herein deseribed or if enclosed in a -

postpaid envelope addressed 10 one or m()rc of such persons ur to the Mortgagor .n the lust address actually iurmxhcd

‘ lo lllc l\lorlgzu_,u orat lhc mor(gugcd premises and dcpmncd inany pmt ollm, sl.mon or Icllcr bmc

gln mlfnrss ;ml]t‘rtnf the Murlgugor B hd e hucunlo set.. y:bn(z]_r Imnd S .md sc.ll

the’day ‘und year first hereinabove written,” ‘ : ‘

d m., (,\ /L/Laf, ; : | : (SE‘/\L) :
L /Cd&?/w' (SEAVI‘,)":

o il (SEAL)

(SEAL)’

STATE OF OREGON

County of. ' Kl‘i"xath

Au ~’\lot 25

Personally appeared the above:named Larry D, .Dearing and Nellie M. Dearing, ‘

‘husbzmd and wife,”

'md .xcknowlcdgcd the f'orcgomg mstrumcut Lo be, voluntary act and deed. Before me:*

\\,\-Hnu”'

onnok g e e wlog T wair A L

‘Not’uvry Public for Oregon.
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