. us Grantor, -+~
© [ ns Trustee,

; ,._.‘nsBunel'ic'mry R . ) SR e h
CWITNESSETH: T Y

Klamath.. .‘Coulnty,' Orci(m described as: Ui s RENR A,

% Bewirfing abt a f ! the Norther v boundary of Tract No.. 33 of ALTAMONT SMALL - FARM3, a3

. shown by the‘o:flcf plnb«of;record,in vhe office:of the County Clark. of ‘Klamath -County,

/ Orezon, -said point spna A ) fret distant from\the,ﬁorbhwgst corner of ‘zaid tract, ‘and run-
nlng(thenge Soubh s “@ast nlons the said Northerly boundary. of aaid teact 107.0 feet;
thence, South 0e-1L7 Yoze ;QO fect more or leas Lo a noint in the Southerly voundary of :gaid
«tracn;‘ghencc‘Nortw N along the sald Southerly boundary of said bract 1D7.0 feet;
thance‘horbh 0O 10 Bass 50.0 feeby more or leas,. ko the noink of beginning, and being a porbicn
of - said Tract:No. 33, ars saing ‘situaterin ¥lamath County, Oregony’s© - e e
which said described reni property does not” exceed  three ‘acres,” together with all and singular the Lenements, hereditaments and © - ©

[ ngpurlenunces and all otjrr 1ights thereunto belonging or in anywise now ot hereafter uppertaining, and- the rents, issues and profils . ",
B thereof und all fixtures nov.’ u¥ eresjier attached to or used in connection with sai;l r,enl cstate, ; R N

: ' Grentor irrevocadiy graits, bargains, - sells andlconucys‘lo' Trustee in trust, with' power of sale, . the property Lin (y

. .'FOR THE PURPOSE OF SuCURING PERFORMANCE of cach agr‘ccment of Grantor herein contained and payment of the
VI sum of $105QO 00 “with uz.erest thereon according Lo the terms of o promisé()ry note of .even date herewith, payable to
‘;: Beneficiary or order and rmadz by Grantor, . James in and Marie M. Gogolin band and wi o
=2 4 e finat payment of prifwipai and interest thereof, if not sooner paid, to be due and payable

1o Protect the Securits of this Trust Deed, Grantor. agrees: - such direction, imposé any duty upon Beneficiary 1o disburse the
e . . : . " sume ot relieve Grantor from his covenants to'pay said obiigations -

and. keep the property insured. Beneficiary may, from time to

‘time, establish reasonable service charges for the collection and

et o 10 To protect, pr and maintain said property in good
f.¥%: condition and repair; L Ly temove or demolish any building or
:mg;g;/:men} thereon; not, ! f'f’mm"f or perinit any w§ste of said : gishursement of premiums of package type jnsurance_policies,
A Yo ! : B G : T Beneliciary shall not, whether or not service charges are imposed,
g o . complete or . restore promptly and in’ good ‘and i be subject to any Jability for failure to transmit any premiums to
workmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out ol any defect in -
- ~constructed, damaged or destroyed thereon, and pay when due all - any insurance policy. . S L E
costrs incurred therefor., i -t e ‘ LT o70To pay.all costs, fees and expenses of this Lrust, including -
o 8,.To comply * with all laws,” ovdinances regulations, cove- tho cost of tiile search as well as Lhe other costs and expenses ol
““nants, conditions and restrictions affecting said properiy. i the Trustee " incurred - in connection with or.in enforcing - this

b i " . B g U stees w' 1l 1 .
4.'To keep the buildings now or hercafter on said property - 0plnmti0n, und lrugsu:o,g m)d uuol:nty s fees ucl}mlly incurrad.
“insured against loss by fire and against loss by such other hazards 75 & 8:To -nppear. in .and defend ‘any - action.or proceeding
‘a8 the Beneficiary may. from time to time require in an amoufit: . urporting Lo affect the security hereof or the rights cr pomwers ol o
not less than the lesser «f the indebtedness hereby secured or the i Beneficinry, > or Trustee; and - to pay all costs and  exoenses, i
insurable value of said idings; that such policies shull be issued & including -cost of evidence - of : tille and _attorney's ‘fess ina ¢
by ‘companies satisfactory to the Beneficiary and shall contain reasonable sum to be fixed by the court, in any such action or
such provisions and .shall bear such endorsements as Beneficiary - proceeding in which Beneficiary: or Trustee may appear, and in
'may . require and be payable to Beneficiary; that such policies . any suit brought by Beneficiary.to foreclose Lhis deed, 5o b
shall be delivered to sud retained by the Beneliciary and at least - . "7ty is Mut lly Agreed That: e B i
five days prior to.the #xpiration thoreof renewal or.substitute "1t is Mutually Agreed TROT, g e, ey
policies shall .be delivrr 0 fici that the proceeds of - % Inthe event thal any portion or all of said property shall ;
~.such insurance sholl s T iary shall elect to the - be taken under the right.of eminent domain or condemnation
. -payment of M‘K inde? 5 cured or to’ the restora: Beneficiary shall have the right, if it so elects, to require that sil
' tion of any of the pm)ﬂr’l‘{% nr by release to Grantor and that such-. or any. portion of the monies payable s compensation for such’
application or release shail nat cure or walve default or notice of . taking, which ‘are ‘in excess oP the amount required Lo poy all -
; default hereunder o1 invaiidate any act done pursuant’to -such reasonable cosls, expenses and attorney's fees necessarily paid or.”
. 'notice; that the Benel‘zumrf' is authorized in the event of any loss “incurred - by Grantor " in :such roceedings, . shall - be paid Lo
. to . compromise and - sestle " with/eny insurance company, Lo Beneficlary and applied by it firs‘t) upon any reasouable costs and
: " endorse, negotiate anu present for and in the name of the Grantor 7. expenses - and ‘atlorney's. fees necessarily paid .or incurred by
any .check or draft issued in settlement of any such loss and = Beneliciary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. . ..., indebtedness “secured hereby; 'and - Grantor. agrecs, at itsown
v o keep said ;.remisés free from mechanics’ tens and o expense, o take such actions and execute, such instruments as’

pay ‘all taxes, assessmenid und other charges that may be levied o« shall 'be - necessury in optixining such compensation, promptly -
Pesassed upon or agains said property ' before any part of such upon Beneficiary's request. e :

‘taxes, assessments: end “other . charges”. become  past - due - Or: ~10." At any.time and from Lime'to time upen writlen request. '
.- delinquent and prompily deliver receipts therefor to Beneficiary; < of Ben jary, payment of its fees and presentation of this deed
* shoul the, Grantor: tali. to make payment - of tany. taxes, - and. the note Yor endorsement (in case of full reconveyance, for !
assessments, insurence: pov iums, liens or other charges payable.” cancellution), without affecting the liability of any person for the
“« by Grantor, cither by direct payment of by providing eneficiary. . payment i0 e indebtedness, Trustce may %1; consent to the
with funds with whici payment, Beneficiary may, making of any map or plat of said property; (b) join in granling .~
‘at its option, make puy unt so paid, - any easement or creating any restr i :

iction thereon; (€) join in‘any.,
with interest at the rale of .ei gether - subordination or other agrcementlnffecting this deed or. the lien
With the obligations deseribed in parageaphs 7 and 8 of this Lrust ™ ot charge ihereof; (d) reconvey, without warranty, all or.any part
deed, shall be added toand become a part of the debt socured by -of +the gropertyr e Grantee in.any reconveyance may be
his trust deed, without waiver of any rights arising from breach described as the !'person or persons tegally entitled thereto,” and
y:of - the cov S g “for such . payments, with the recitals therein of any matters or:facts shall be conclusive
intercst as aforesid, -the property hereinbefore described, as wel _proof of the truthfulness hereof, Trustee's fees for any of the
as the Grantor, shall iz hound to-the same extent that they are . services mentioned in this paragraph shall be §5. : S
bound for the paymet ¢ the obligation herein described, and all © 11 Upon‘ nns; ‘dcfn{\lt by Grantor, hereunder;” Beneficiary
such’ pﬂymcn:.‘s shril be:immediately ‘due and payable w“}“&‘“" “may at'dny time without notice; either in person, by agent or by ‘
'ﬁm"c{i' and the ']‘ sl reod[ *g“‘"’h‘.“' ‘t"e {’%’"03 of the 7 g receiver to De appointed by a court and wilthout regard Lo the
d&'{zl;"'i‘l‘;”;’,;‘:‘"‘i‘ Ll:f \“'z;'blseug‘:dsi%l:iitﬁtg L llfre;gf' ot"ihi;r‘sz;“ ’nd({quucy of‘-ur:lytsicurity,rfor the l(ndeb(i.edness hereby securedi
: 'y .anc ) ‘8. b 1§ Lot nter upon and take possession O said ‘properly.or any .par
deed. ‘ i R ; ; in its own name sue for.or otherwise €O
“ 7 g, To ‘pay. to Beneliciary, at the time of payment of each - /15SUES , including those past due and unpaid, and ap
installment of the indebiedness hereby secured, such amount as thesame,’ less  costs” and ‘expenses of. operation and collection,
“, Beneficiary shall estimate.to be sufficient to produce at least one mcludm%‘ .reasonable attorney’s -fees upon -any: indebtedness
month prio{ Loft't.c iine when payment Lhe(rleof ghall become d\te sesured hereby, and in such order. ns Beneficiary may determine
¢ .amount of (a);taxes assessments and -other overnmenta : : I, IR EEPATEN FRoi
rates and churggs) ugnins’t said ' property, b) pre%niums upon erf mti\eT‘}::%lf:cLﬁg:goufpg:l}cﬁneeg:‘s‘ m&sﬁg:sis:(l]on r‘zvll'i:: i pr?l?c‘
nsurance * againsi loss.cor damage - to’ sal property “and (¢ MR Ts-of fi 4 other § il P Sy
ptemiums-on insugzice covering repayment of ail or any, part 0 proceeds of fire and othe? insurance policies or compensation oF
the” indobtedness hareby ~secured 1t Beneficiary carries such” cawards- for: any t‘“k‘"% or duma‘gcuof‘ the. ]"OP’“"'Wv and: the-,
insurance. 1 th ”‘\‘lns 56 paid shall'be less than qul‘ici‘cnt for sai application or release thereof asa oresaid, shall not cure or waive :
' Gri 4 P ny. default ornotice of dofault hereunder or:invalidute uny act

purposes, Gratlol will ‘also pay, upon’ demand, such additional cetalt
sum - as: Benefinizry shall deer¥1 necessary : therefor, I Grantor . - 290¢ pursuant to such notice., RS et :
desires a “packyge’™ plan of insurance which includes coverage in 13, Upon default by Grantor in payment of any indebted-. -
“addition to tha i i od ‘ness . secured ¢ hereby vor/in - per eernent
" at its option, e i i . for, Beneficlary - may. eclare all . su hereby
‘1t the package p 8 ) : : ‘by:deli ‘to
premium on a pa } | . then Beqeﬁcmry may irinotice;of: jon’ to s trust properly; which".
reserve L0 pay’ prefriiuns on a poliey. covering only\_rlskﬂ(roquirgd ntice 1 cause’ito b 1y Tiled - for. record:’ If
‘to be insured against vnder this Trust Deed and allow, the packag nef c:Perty 'to be sold, osit with
insurance plar “\npse;: Beneflciary “ghall; s upon ‘the " writte i ig’ nllé)romissory hotes and documents:
direction of the tirantor, and. may, without such diréction; apply; ncl ‘expenditures secure hereby, whereupon the Trustee
;sums . paid by’ Tirantor and held vy Benefictary to the:purposes “fix: the time and place of sale and g{ve notice thereof ag then
aforesaid; but’ i 1 suins shall not;in the.ab of b L

i

The Trust' Deo Act provides 2hot the Trusteo ereundafym it ot is"on activo mem! ‘tha Oregon State Bar, 8 bank
any. or savings and loan ssocintion aull ofized to do business under; the'ja f Oraegon_or. ¢ Alted States, or a tltle Jnsurance
d to Insyre title to real p Y he provisions’of ORS Cha 8, It bstdi attiliates; ngonts or branches, :
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V14, 16 dfter defoult and prior Lo the time and date set by the
(Trustee for-the Trustee’s sale, the Grantor.or other ;lwrson H0

Privilege(l by ORS 86,7060 pays the entire amount then duo under
the terms of the. trust deed and the obligation secured thereby,

other than such portion of the f)rincipul us would not then be due
+ had no default ocecurred, and the Grantor or other person making
such. payment shall also pay to the Beneficiary all of Bencficiary's
" costs and expenses incurred up Lo said time In enforeing the terms
of the obligation, including Trustee’s and - Attorney’s fees not
excca\ding $50 if actually incurred, such default shail thereby. be
cured, WD s o .

15.” After the lapse of such time as may then be required by*
law following the recordation of said notice of defauit and the
aiving of said notice of sale, Trustee shall sell said property ut the:
time and place fixed by it in said notice of sale, cither as a whole
ot in separate parcels, and in such order as it may determine, at

i public auction to the highest bidder for cash in lawful money of

. the . United States, payable at the.time of sale, Trustee shall

deliver ‘to’ the purchaser . its deed .in form .us: required by law

“conveying the property:so sold, but without any. covenant or:,

~warranty, express ot implied. The recitals in’ the deed of any
matters or- facts ‘shall be conclusive ‘proof of 'the:truthfulness

i thereof. *Any ‘person, excluding ‘the ‘Trustee, but including the
Grantor and Beneliciary, may purchase at the sale, -, : ,

o 16.” When -Trustee sells ‘pursuant to the powers:provided
“; herein, Trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including a reasonabie charge by the Trustee,
(2) to the obligation secured by the trust deed, (3) to ull persons

. having recorded liens subsequent to the interest ol the Trustee in
the trust deed as their interest may. appear in order. of - their.

“priority “and :(4) the surplus, il any, to-the Grantor or Lo his

successor in interest entitled to such surplus, ... ‘

% 17, For any, reason permitted by law Bencficiary may from
time .to  time-appoint a successor or successors to any Trustee
named herein or Lo any successor Trustee appointed hercunder.,
Upon such ‘appointment,” and without conveyance to the suc.
“cessor Trustee, the latter shall be vested with all title, powers and

duties conferred ;upon any Trustee herein named or appointed.

_ STATE OF OREGON, ' -,
. i County of ... Klamath -

19 and

. of the indebtedness hereb

" STATE OF OREGON, County of ...

JapEre et i
,"ﬁ'ﬁ"‘:‘f e
Ao
ko

i -hereunder. Ench such uppoiniment and substitution shall be made

by « written - instrument: executed " by Beneficiary,  containing
reference to this trust deed und its place of record, which, when
recorded in.the office of the County Clerk or Recorder of the .
county -or couniies-in which the property is situated,:shall be

“ conclusive proof of proper appointment of the Successor Trustee,”
.+ 18, Trustee necepls this trust’ when this deed, duly executed
and neknowledyed is made a public record as provided by law,
Trustee is not obligated to'notify any party hereto of pending

. sale under any other deed of trusl or of any action or proceeding

.in which Grantor, Beneliciary or ‘Trustee shall he a party unless :
such aelion or proceeding is brought by Trustee, - - - L
56419, The - Grantor covenants and ™ agrees  toand “with .the
Beneficiary ‘and . those claiming ‘under: him' that “he is lawfully
seized in Tee simple of said described real property and has a
valid, unencumbered title thereto-and that he will warrant and

forever defend the same against all persons whomsoever, .

7120, Grantor ‘shall not, without the prior written’ consent of
Beneliciary, - transfer Grantor’s interest in ‘the property or any
part-thereof, whether or not the transferee assumes or agrees to

ay- the indebtedness hereby secured. Upon any application for

- Beneficiary’s consent to such a-transfer, Beneficiary may require
“from the “transferee “such " information as-would. normally be
required if the transferce were a new loan applicant, Beneficiary

““shatl not unreasonably withhold its consent. As a condition of its

consent to any transfer, Beneficiary may, in its discretion, impose
'a service charge not exceeding one percent of the original amount
secured and may increase the interest
rate: of ‘the indebtedness hereby secured by not more than one
' percent per annum, ;. S : .

21, This Deed appli‘bs t(‘.\,‘inures to the benefit of, and binds

- ull . puriies - herelo, their beirs, fegatees, devisees, udmluix‘u’uiumi s

executors, successors” and ‘nssigns. The term Beneficiary shal

‘mean  the "holder  and i owner, “including pledgee, of: the ‘note
.secured hereby, whether or.not named as a beneficiary herein, In
construing this deed and whenever' the context so requires, the
masculine ‘gender - includes - feminine and/or - neuter,. and . the’

'Singl.lli‘lr number includes the plural,. . R
"IN Wl’l“NESS'WUEREOF, said Grantor has"hcreu‘nto éet’ his hand and seal the

day and year first above written. ;

i

LL(SEAL) ¢

(SEAL)

 CORPORATE ACKNOWLEDGMENT .

S (SEAL)

2) 88,

19

. 'Personally appeared

hugust 10

who being duly sworn, did say ‘lha/l he,

: Pcrsoﬁully appesred lllbkxl;obe named...JBMES R»-"

' angd Mayie

“and he

s thel

M, Gogolin
PRSI g " DR R

,is the . '

Ly

of

WROL LR TR
,az'knpwle'iiged:"{!x foregoing instrument to be '

v

LN ST the
X &,3«" Svaluntary acl and deed.

R

a corporalion, and thal the seal affixed to the foregoing instrument is

corporale seal - of said corporation and that said instrument was

signed “and 'sealed on:behdlf ‘of said corporation by authority ‘of . ils
.. Board:of : Directors; and ' he

oy | voluntary-act and !

i’ Before me: .

achnowledged "said instrument to be. its
deed, R R N T T SO

7 W g e 1T
‘é&/;’m-/ﬂm ~/ ///u;a.‘/u(‘[(/_,: A
Doy ’lb\r;.-l"ublic for Oregon =+ D
: GQ".ﬁfllg',c‘d'ﬂmission‘qxpircs: e P

XS

- Notary Public for Oregon’
<. My commission expires; "

tru-

in’ins

§ Beheﬁcia‘ry,
19720,

KIAMATH -

I certify that the with
~day of :AUGUST .

531y

M.; and re
on page

A

55 o’clock .

County Clerk—Recorder. "

Witness my hand ;‘a(nd‘ seal ‘of

10; :
book M. 12 i

. Count&'of :

ment ‘was received for record:on the

STATE OF OREGON, ™
C;oit,n‘ty‘ affixed.

29th -

at
in .
Record Qfx\{ortgages of<sqid County:

* REQUEST FOR FULL RECONVEYANCE -
" To ba used only when obligations have beon paid.
RO il Trustee '

-.2.The undersigned_is the legal owner. and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satisfied.You hereby.are dirccted, on payment lo you of any sums owing to you under the terms:
of said trust deed or pursuant to stalule, lo cancel ull evidences of indebledness secured by said trust deed (which are delivered to you
herewith: logether with said trust deed) and lo reconvey, withoul warranty, to-the parlie i by the terms of said:trust deed.
the estate now held by you under the same. Mail reconveyances and documents to ... RN SIS RN

‘DATED ’ 19

: . e ; A r et oy : e B :‘:’nénbﬂc‘.‘lary: S ! i
Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be dolivered to the trustee for cancellation before reconveyance
i g o ! H A o ke i g . .




