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TuIs TRUST DEED, mide this ...

b ST FERTOTTR T BUTGHKO s, HRSDand AN WALRL. ot 08 T

- TTUROBERT D, BOIVIN,. attornsy, - S ‘ i 18 GO
e BARK O KLAMATH . COUNTRL e
S e T WITNESSETH: L

ns Beneficiary,

G ltor"‘é”rfeuo‘cabl"y ‘g;anlé,“‘b(zwrg“za‘r'rls‘,‘ sells and cor‘veﬁ ‘to "I‘rl‘w‘lqce‘*‘in‘ l;ztst,' with pawcr o'/";alc,;lhe‘ prop;'rly'in

: eesemeaearane ounty,  Oregon described as:: - i el o T &
.Begimning 330 feet South end 279,16 feet East of the Southwest corner of the NEX of N&4 of
- Section 10, Township 39 South, Range 9 Bast of the Willamette Meridian; thence East.137. feet; g
‘thence South 27l feet; thence Northwest along U.S.R.5. ditch to a’point South of the point

* of beginning;  thence North 203 feet to the point: of beginning,:being in the SE4 of NEg-of -
Section 10, qunship 39 -South, Range 9 East of the Willamette Meridian, )

- which' said described real propeft,y ‘does not exceed ‘three acres, together with all’ and singul‘gxr the tcn‘evrhchts, hé.rcditnmenls and L
. appurtenances and all other rights thereunto belonging or in.anywise now or herecafter appertaining, and the rents, issucs and profits
“thereof and all fixtures now or hereafter attoched to or used in connection with said real estate, - Ll iR

" 'FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of $°...8,000,00..... with interest thereon_ according to the terms of a romissory ‘note of even date herewith, payable Lo’

'Beneficiary or order and made by Grantor, .. rbavj.d wL' Bubchko and .;,xic‘borlaf de Butchk‘? e ' =

© the final payment of prihcipnl and interest thereof, if not svoner paid, to be due and payable August 1, ;.yyz 190

%.-To Protect the Security of this Trust Déed, Grantor agrees: i such diréction, impose any duty upon Beneliciary to disburse the -
Lo . same or relieve Grantor from his covenants to pay said obligations

and keep the properly insured, Bcnel‘icinr‘y may, from time to

time, establish reasonable service charges for the collection and

sl 1 To protect, preserve and maintain said gropcrty in good
= condition and repair; not to remove or demolish any building or
“?:‘nmprovtement thereon; not to commit or permil any waste of said !  jichirsement of premiums on package type insurance policies, -
p=4 pyroper{ v LT : ' Lo T " Beneficiary shall not, whether or not service charges are imposed,»
i "2, To ' complete - or ‘restore , promptly -and :in good and. be subject Lo any liabitity for failure to transmit any premiums to.
"\ workmanlike manner any building or improvement which may be.- ‘any insurer or by.renson of any loss growing out of any defect in
choqstgucted, damaged or destroyed thereon, and pay when due all i any insurance policy. -~ o ) PR
‘==costs incurred therefor. ) : ST S T e 7" To pay all costs, fees and expenses of this trust, including
- %3/ To " comply with all laws, ordinances regulations, cove- ' the cost of title search as well as the other costs and expenses of
I nants, conditions and restrictions affecting said property. 7" '{he Trustee incurred in connection with or in: enforcing this

> ; ) , AT o . :
= 7i4. To. keep the buildings now or herealter ‘on said property - obligation, and trustees and attorney’s fees actually incurred, 7

. Zinsured against loss by fire and against loss by such other hazards® .+ 8. To+appear inand defend any action  or proceeding.
““as the Beneficiary. may from time to time require in an amount’ - purporting to affect the security hereof or the rights or powers of
“not less than the lesser of the indebtedness hereby secured or the Beneficiary, or. Trustee; and to pay: all costs .and . expenses,
:insurable value of said buildings; that such policies shall be issued ¢ including “cost of evidence of. title and -attorney's fees:in- a
by . companijes satisfactory to the Beneficiary and shall. contain reasonable sum to be fixed by:the couri, in any such action or

..’such provisions and shall bear such endorsements ns Beneficiary proceeding in which ' Beneficiary or Trustee may appear, and in ;
“may require ‘and be.payable to Beneficiary;. that such policies . any suit brought by Beneficiary to foreclose this deed, o
- shall be delivered to and retained by the Beneficiary and at least " 1 Mutually Agreed That: i ‘ A
“five days prior io the expiration thereof renewal or substitute utually Agreed That: . B

policies shall be delivered to Beneﬁciar{; that :the proceeds of 9.’ In the event that any portion or all of said pro;
“such .insurance shall be ?plied as Beneliciary,shall elect to the . . be taken under the right of eminent domain or condemnation, "

*payment- of ﬂ“‘\: Y debtedness thereby secured or to the restora- -~ Beneficiary shall have the right, i it so elects, to require that all "
© tion of any of the property or by release to Grantor and that such . or any portion of the monics ayable as' compensation for such '

; ‘up?llcutlon or release shall not cure or waive default or notice of - taking, which are in excess of -the amount required to pay all
default hercunder or invalidate any act done pursuant Lo such i reasonnble costs, expenses and attorney's fees necessarily paid or
notice; that t'he Beneflcmr?l‘ls a'uthorlzed. in the event of any loss incurred . by . Grantor in" such proceedings' shall .be psid to
‘to compromise ' and “settle with' any . insurance company,” to." Beneficiary and applied by it first upon any rensonable costs and .
endorse, negotiate and present for and in the name of the Grantor " expenses and . atlorney’s fees necessarily. pald. or incurred by ..

.any check or draft issued in settlement of ‘any such loss and ™ Beneficiary in such proceedings, and the balance applied upon the: E

. receive and to apply the proceeds thereof as herein provided. i "indebledness secured hereby; and ' Grantor “agrees, at its own

oy X . - expense, Lo lake such actions and execule such instruments as

.'6. To keep said. premises free from mechanics' liens and to ¥ ¢X] C ) )
pay-all taxes, assessments and other charges that may be levied or shall \be necessary._in- oblaining such °°¥“P?"5“F‘°"v-9"?mi’?‘y o
upon Beneficiary’s request. ; ; e

assessed upon.or against said property efore any part of such. : - S
% taxes, -assessments .and . other charges - become’ past”due or, " 10.7At any time and from time lo time upon
delinquent and -promptly deliver receipts therefor io Beneficiary; /. of Beneficiary, payment of its fees and presentation of this deed =L
" should - the ; Grantor . fail ~to ‘make payment of “any. taxes, -~ and. the note for endorsement (in ease of full reconveyance, for '
assessments, insurance premiums, liens or other charges payable cancellation), without affecting the liability of any person for the
‘by Grantor, either by direct payment or by providing Beneficiary - “payment 0 the indebtedness, Trustee may %1; consent ' to the
with funds with which to make such payment, Beneficiary may, “* making of any map or plat "of said_property; (b) join in granting .
at -its option, make payment thereof, and .the amount so paid, . any easement or creating any restriction thercon; (c) join in any
with . interest at the rate of eight per cent per annum together = su ordination ot other agreement affecting this deed or the lien
“with the obligations described in paragraphs 7-and 8 of this trust , © or charge thereof; Qi'll)1 reconvey, without warranty, all or any part
“deed; shall be added to and become a part of the debt secured by - of ~the :property.  The Grantee in’ any reconveyance may be .
this trust deed, without waiver of any rights arising from breac described as the*‘person or persons legally entitled thereto,” and - -
‘“of any. of the covenants hereof ‘and . for such. payments, with “the recitals therein of any matters or facts shall be conclusive . &7 -
interest as aforesaid, the property hereinbefore described, as well :*proof of: the truthfulress thereof:: Trustee’s fees for any. of the

erty shatl !

written request

as the Grantor, shall be bound to the same extent that they ‘are . services mentioned in this paragraphshall be $5. :
bound for the paimem of the obligation herein described, and all 11% Upon' any " default by Grantor hereunder, Beneficiary
~’such ‘payments_shall ‘be immediately due and payable without’ “'rav'at"any time withoul notice, either in person by agent or by .
‘notice, and the non-payment thereof shall, at the option of the * i3 raceiver to be appointed by a ‘wourt. and without regard to the
Bgneficiary,"render all ‘sums ‘secured by, this trust deed imme- " pdequacy of ‘any security: for: the indebtedness hereby secured, i
g:eaetgly due ‘and payﬂble_andyc(onst,ltute_‘a breach of this tr}lst . elnter }lpon and take 'possession cf-;snild‘ property‘ or %lny part "
S e L PR L & ot  thereof, inits own name sue. for or otherwise coliect the rents, .-
6."To pay to Beneficiary, at the time of payment of each + jssues and profits, including those past due and unpaid, and appl§
instaliment of the:indebtedness hereby secured, such amount as the same, less costs and expenses_ of operation and collection,
“Beneficiary shall estimate to be sufficient to produce at least one ; lncludmgiv reasonable attorney’s. fees -upon:any ‘indebtedness °
_month prior toftlze)time'when payment theéeofus;hnll become dtte secured hereby, and in such order as Beneficiary may determine, ' -
‘the  amount®of ‘(a) taxes,” assessments. and. other governmenta i RSN S ! s e
rates ‘and - charges against: said  property, lsb)?premiunm"‘“P"“' ert 12ti1err'}2:(:)lf:ct§g:gb‘;'pglx;“ﬂn(x!e:ﬂi(mi!isgg:sfls:cllo‘n r%ﬁ‘if:l\d opnt)lp 5
insurance against- loss or damage - to “said ~property “and :(c) " s s of fi 1 oth L o otici p y OF -the =
premiums on insurance covering repayment of all or any part.o P"’c'z’f Sr° fire “{‘ k.‘)" er ‘f’g“'“"sc p(} “iies or com'?ensat:iontﬁr, :
the . indebtedness - hereby: secured, if Beneficiar carries such ;-awards. for.any 1a '“i or:damage- ol he Froper y, -and . the
{nsurance. If the sums so paid shall be less than su?,ﬁcient for said ., application or relense thereof as aforesaid, sha 1 'not cure or waive .
purposes, Grantor -will ‘also’ pay, upon demand, such additional - any default or notice of default he‘r(c‘un(:‘ler‘_or myahdute any ach-

“sum - as - Bencficiary shall deem necessary therefor,’ If - Grantor d“’“e‘P“"S““‘"" to such notice, 7= . R .
~: desires a “package’” plan of insurance which includes coverage in ‘13, Upon default by Grantor in’ payment of any indebted-
addition to that required under this Trust Deed, Beneficiary may, ", ness -secured ‘hercby ‘or " in  performance. of - any -a reement
at its option, establish and administer a reserve for that purpose, - hereunder, - Beneficiary” may . eclare -all' sums’ secured ' hereby
~If the package ‘plan reserve “is_ not sufficient to pay the renewal . |mmediatel¥ due and - payable by delivery.to Trustee of written
 premium on a package plan policy, then Beneficiary may, use such - ‘notice of efault and election” to sell the trust property; which::
esurve tO pay premiums on a policy. covering only risks required = notice " Trustee shall “cause: to  be -duly: filed -for record, If
‘to be insured against under this Trust Deed and allow the package ‘Beneficiary desires said property to be’sold, it shall deposit with
nsurance  plan ‘to lapse.’ Beneflciary shall, -upon :the “written  “Trustee - this trust deed and all romissory notes and documents
direction of the Grantor, and may, without such direction, apply - vidcncinfil' expenditures secure “hereby, whereupon the Trustee
-sums paid by Grantor and held by Beneficiary .to the purposes hall: fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shall not,in the absence of " required by law, e R T

NOTE: The Trust Deed Act provides that the Trustee horounder must ‘ba either an attornoy, whao ls an sctivo membor of the Oregon Stato Bar,’a bank,
"+ trust company  of. savings and loan association suthorized. to do business under tha laws of. Oregon ‘or of tha United States, or. a titte tnsu
company. authorizod to insure title to real property un provisions of OfS Chapter 728, Its subsidiarles, affillates, egents or




