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© - THIS TRUST DEED, made this ....... PRt Anagush 9 720 between

BTOHATY 1. GACW .and BARBARA T ‘ : as Grantor,
TROTERT DL OROIVIN o atborney, ' B : .o, as ‘Trusiee,

TR, OF VLA COUNTRY L as Beneficiary
B DT S L R WITNESSETH: -

Grantor “irrevocably grarlfé,‘ !mr"gains, sells “and ; conveys lo Trustee in’ trusl, with power’ of sale, the -property in’; ‘
Klamath oo L County,  Oregon described - as: AR S : R : ‘

+ 01D ORCHARD. MANOR, ‘an addition bo the City of Klamath Falls, qeeording bo
wlah bhereof on £47e tn Klanathe County, Greson. ‘ S

o

pars

H=>)
o

o
=

which said. described real pfofwrty does not-exceed three acres, ;()getl\er with ‘all and sihﬁulgnrl the tencments, hereditaments and
'appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
= thereof and all fixtures now or hereafter attuched to or used in connection with said real estate, I oy :

'WTV.FOR THE PURPOSE OF‘USECUR)ING PERFORM}\&CE of euch agreement of Grantor herein contained and ﬁuyméni of the
5 5

;‘*‘;‘,:sum of § .o2sk V. with interest thereon uccording to the terms of ' promissory note of jevcn date herewith,; payable to
<t ZZ Beneficiary or order and made by Grantor, ... Richand D noy o Darhara. .. dre : :
41t . the final payment of principal and interest thercof, if not sooner. paid, Lo be due and payable ...

- To"Protect the Security of this Trus! Deed, Grantor agrees:, such direction, impose any duty upon Bene ciary 1o disburse the
. " same or relieve Grantor {rom his covenants Lo pay said obligations

and keep the property insured. | Beneficiary may, from time to

time,. establish reasonable service charges for the collection and

1. . To protect, preserve and maintain said property in good
Y gondilion and repair; not to remove or demolish any building or =
B lmprov'f:ment "‘?“‘""? not lo\‘commlt or permil any waste of said . gicbursement of premiums on package Lype insurance policies.
i properly. . o ' ' ' . Lo .- Beneficiary shall not, whether or not service charges are imposed,
: 2. To -complete™or restore promptly: and ‘in good and be subject Lo any liability for failure to trausmit any premiums to.
- workmanlike manner any building or improvement which may be ' any insurer or by reason of any loss growing out of any defect in
consl[ucted,dumaged or destroyed thereon, and pay when due all - any insurance policy. v T s P -
costs incurred therefor. s - e UL g To pay all costs, fees and expenses of this trust, including .
% 3, To comply  with all laws, ordinances, regulations, cove- Lhe cost of Litle search as well as the other costs and expenses of
nants, conditions and restrictions affecting said property, =70 1 ‘the Trustee incurred in connection with or in enforcing this
- G . bl obligation, and trustecs and altorney's fees actually incurred, ;
.4, To keep the buildings now or hercafter on said prop rtf' i o i .
insured against loss by fire and against loss by such other hazards 38 To appear“in . and defend any action ' or proceeding
as the Beneficiary may from time to Ltime require in an amount @ %urport.ing Lo affect the security hereof or the rights or powers of
not less than the lesser of the indebtedness hereby secured or the eneliciary, ‘or :Trustee; and to pay all costs and expenses,
insurable value of said buildings; that such policies shall be issued 7 including cost of evidence of title.and 'nttorney's fees in @
2% by L companies satisfactory to the Beneficiary and shall contain reasonable sum to:be fixed by the court, inany such action or
: such provisions and shall bear such endorsements as Beneficiary 7 proceeding in which Beneficiary or Trustee may appear, and in
“may require  and be payable to Beneficiary; that such policies i any suit brought by Beneficiary to foreclose thisdeed, = ..
shall be delivered to and retained by the Beneficiary and at least "1t is Mutually Agre L fhats 0 : 5
five days prior to the ex iration thercofl renewal or:substitute 7L s Mutually Agreed TR0 I TR
policies :shall be delivered to Bencficiara/; that the proceeds of "= 9, In the'evenl thatl any portion or all of said property shall
+Pich insurance shall be applied as Benelici ight of eminent domain or con emnation

ary . shall elect to the " be taken under the ri
payment of ﬂni; indebledness thereby secured or to the restora- Beneficiary shall have the right, ilit so elects, to require that al.
tion of any of the property or by release to Grantor and that such or any portien of the monics payable as compensation for such
;application or release shall not cure or waive default or notice of toking, which. are in excess o the amount required to pay all
.. defaull_lhereunder or invalidate any act done pursuant Lo such rensonnble costs, expenses and attorney’s fecs necessarily pad or
" notice; that the Beneficiurr is authorized in the event of any loss  incurred by ' Grantor ' in “such proceedings, shall be paid . to
to. compromise -and settle with any insurance : company, to . Beneficiary and applied by it first upon uny reasona le costs und
‘endorse, negotiate and present for and in the name of the Grantor .- expenses “and attorney's fees -necessarily paid orincurred by
any ' check or draft stued 'in settloment ‘of -any such loss and " Beneficiary in such proceedings, and the balance apglied upon the i
receive and to apply the proceeds thereof as herein provided, ¥ ;- indebtedness secured - hereby; and ' Grantor: agrees, at:ils own,

5. To keep said premises free from ‘mechanics’ liens and Lo expense, to take such actions and execute such instruments as ...

"pay all taxes, assessments and other charges that may be levied or shall gc ‘};.‘“S‘ﬁ“‘?y n ?}:tnlnlng such compansation, rromptly
assessed upon or against said property efore any part’ of such upon Beneficiary s requust. ..o ’ L .
‘taxes,  assessments and . other - charges - become past idue . or . 10. At'any time and from time to time upon written request -

" delinquent and prompily deliver receipts therefor to Beneficiary; - of Beneficiary, payment of its fees and presentation of this deed .
‘should ~the Grantor fail . to .make payment ~of ~any. taxes, and the note for endorsement (in case of full reconveyance, for i
- assessments, insurance premiums, liens or ather charges payable cancellation), without atfecting he liability of any person for the
. 'by Grantor, either by direct payment or by providing Beneficiary . payment of the indebtedness, Trustee may (a) consent .lo the .
. with funds with which to make such payment, Beneficiary may, .making of any map or plat of said_properly; (b) join in granting -
at its option, make payment thereof, and .the amount so paid, .. any easement or creating any restriction thereon; (c) join In‘any
with . interest at the rate of eight per cent per annumtogether subordination or other agreement_affecting this deed ‘or the:lien
with the obligations described in paragraphs 7 and 8 of Lhis trust  or charge thereof; (d) reconvey, without warranty, all or any part
+ deed, shall be-added to and become a part. of the debt secured by of the s)l"ﬂper'-)’-l The Grantee'in any reconveyance may be
-this trust deed, without waiver of any rights arising from breac described as the “person or persons legally entitled thereto,” and
of any of the covenants hercof :and for ‘such payments, with the recitals therein of any matters or l‘nc'ts shall be conclusive |
! interest as aforesaid, the property hereinbefore described, us well prool of the truthfulness thereof. Trustee's fees for, any of the
““as the Grantor, shall be bound io the sume extent that they are " SerViges mentioned in this paragraph shall be 35, S
; bound for the payment of the cbligation herein described, and all "~ 171, Upon any default- by Grantor hereunder,” Beneficiary
such payments shall be immediately - due and:payable without - may at any time without notice, either in person, by agent or by
notice, and the non-payment thereol shall, at- the option of the 3 'receiver lo be appointed by a court; and without regard to the
+Beneficiary,  render all sums secured by “this trust deed jmme- * ydequacy ol any security for the indebtedness hereby secured,”

: dlatgly, die and payable and constitute a brg:ngl] of this:trust * ‘enter upon and take possession: of said properly ior.any. part
,dt‘ze“ " e : S AR VU Uthereof, in its_own name .sue for or otherwise collect the rents,
6. To pay to. Beneficiary, at the lime of payment: of each: issues and profits, including those past due and unpaid, and apply.
~ installment of the indebtedness hereby secured, such amount ns ' the same, loss - costs ‘and expenses of operalion and collection,
.Beneficiary shall estimate to be sufficient Lo produce, at least onc including reasonable attorney’s  fees ~upon'any indebtedness
n?lonth prior Loftl(\e ti{ne when payment the:‘eo(‘iqhnll become d\ée “secured hereby, and in such order as Beneficiary may delermine.
the amount of (a) taxes, assessments an other governmenta Ry . : G ssossi 3 .
byt o () G Stpiment nd G SR ey T e ol Sk ot e of g prop.

' nsurance against. loss or damage: to. sai property 'and (c) ° s 3 ich . renta, 18SUCS p i or the
+ premiums on insurance covering repayment ot ull or any. parl o proceeds of fire and other insurance policies or. compensalion or.
: the. indebtedness hereby - secured, il Beneficinrrcurrics such "nwalr_d.st.for anyltakn}% or Ff‘ma pe °f.d“‘_‘l’ ﬁ""pf“y»‘““d the
* insurance. 1 the sums o paid shall be less than su ficient for said ; '2PP "i“r'orl‘t‘" release R B4 oresaic, s Dt or walve =,
purposes, Grantor. will also. pay, upon demand, such additional . “l“y defaull "t"t"" o O e ault hereunder or Invalica ¢ any act .,
‘sum _as - Beneficiary shall deem’ necessary therefor.. 1f. Grantor done pursuant to such notice.. - B :
* desires a “‘package” plan of insurance which includes coverage in w13, Upon default by Grantor in payment of any indebted-

- addition to that re(l\uired under this Trust Deed, Benefliciary may, ness :secured hereby - or in. performance of “any - agreement .
at ils option, estab ish and administer a reserve for that purpose, hereunder, - Beneficiary  may eclare “all sums ;secure hereby . |
If the package: plan reserve is not sufficient to pay the renewal . immediately due and ‘payable by delivery to Trustee of written:”
premium on a package plan policy, then Beneficiary may use such™ notice of default and election to sell the trust property; which
{reserve to pay premiums on a policy covering only risks required. . notice . Trustee ~shall ~cause :to be duly - filed - for record, If

to be insured against under this Trust Deed and allow the package . Beneficiary desires said properly to be sold, it shall deposit with
‘-insurance - plan - to -lapse. Beneficiary “shall, upon’ the written - Trustee this trust deed an nllJ)romissory notes and documents

direction of the Grantor, and may, without such direction, apply *. - evidencin expenditures securc hereby, whereupon the Trustee
‘sums paid by-Grantor and held by Beneficiary to the purposes’. shall fix the time and place of sale and give nollce thereof as then
‘aforesaid; but the receipt of such sums shall not, in the absence of > required by law, e T T

“'NOTE? The Trust Deed Act provides that the Trustee harounder must be eithar an-attorney, Who is an sctive momber. of the Oregon Stote Bor, a bank,
E S trust company of savings and loan association authorized to do business under: tha laws of Oregon.or of tha United States, or o title insurance
' compan authorized to insure titie to ranl prop under the pr visions of OAS Chapter 728,18 subsidia 7Il§ntos. ogant: or’branc’hus




14, I alter defnult and ‘)rior to the Ltime and date set by the +, hereunder, Ench such uppointment and substitution shatl be mide
Prustee for the Trustee's sule, the Grantor or other person so by writlen  instrument: exceuted | by Beneficiary, conlaining’
privileged by ORS 86.760 pays the enlire amount then due under - véference to’this Lrust deed and ils place of record, which, when
ihe terms ol the trust deed und the obligation secured thereby, recorded . in the olfice of the County Clerk or Recorder of lhuw,
other than such portion of the yrineipal as would not then be due  county or countics in which the property is situated, shall be'¢Yd
had no-defaull occurred, und l{m Grantor or other person making. i
such payment shall also pay to the Beneficiary all of Beneficiary’s ® -
4 costs and expenses incurred up to said time in enforcing the terms
“of the- obligation, including Prustee’s and Attorney's lees nol
cxcuci(ling 350 if actually incurred, such default shal thereby be
cured. - o ; : L e

: 18, Trustee accepls this trust when this deed, duly executed (198
and acknowledged is.made a publie record as provided:by law,
“Trustee is nol obligated Lo notify ‘any party- hereto of pending: .
“gale under any other deed of trust or of any action or proceeding.
in which Grantor, Beneliciary or Mrustee shall be u party unless
. such petion or procecding is brought by Trustee,

15,  After the lapse of such time as may then be requived by .
law ‘following I.hq'rccorduti(m of said notice of default and the 19. The Grantor covenants’ and agrees 1o and: with' the
giving of said notice of sule, Trustee shall sell saidh property at the " gepeficiary and : those claiming under him that he. is luwfully
lime and place fixed by it in said notice of sale, either us awhole  goized in Tee simple of said duseribed real property and has a
or'in separate parcels; and in such order as it-may determine, at " yglid - unencumbered litle thereto and that he will warrant and
public auction to the highest bidder for cash in lawful money of . forever delend the same against ‘01 persons whomsoever
- the United : Stales, payable at the time . of sale.: Trustee shall 0777 > 8 persol: AR
7 deliver to . the purchaser its deed in form as required by law
. conveying ' the | property .50 sold, but without any covenant or
. warranly, express or implied. The recitals - in the deed of any
“masters or facts shall be conclusive proof of . the truthfulness
thercof. Any. person, excluding the ‘Trustee, but including-the
< Grantor and Beneficiary, may purchase at the sale, -

20, ‘Grantor shall nol, without the prior wrillen consent of,
Beneliciary, transler Grantor’s .interest in the property .or any :
part thereof, whether or_not' the: Lransferee assumes or agrees Lo
pay  the indebtedness hereby secured. Upon any application for
Benefliciary’s consent to such a transfer, Beneficiary may require
from the  transferee such information as would normally be

frequired if Lhe' Lransferee were & new toun applicant. Beneficiary

“shall not unreasonably witlihold its consent. As a condition of its
consenl Lo any transfer, Beneficiiry may, inils discretion, impose’
A service charge not exceeding one ercent of the original amount
of the indebiedness hereby secured and may increase Lhe interest
rale of Lhe indebtedness hereby secured bY nol more than one
percent per annum, " : ' U '

© 16.-When Trustee sells. pursuant to the powers ‘provided
“ herein, Trustee shall apply the proceeds of sale to ayment of (1)
the expenses of sale, incli)u(ling a reasonuble charge Ey the Trustee, -,
(2) to the obligation secured by the trust deed, (3) to all persons .
having recorded liens subsequent Lo Lhe interest of the Trustee in”
the trust deed as their inleresl. may appear in orderof  their
priority - and (1) the surplus, if any, 1o the Grantor or to his X A i ' LT e
successor in interest entitled to such surplus, R 21, "Phis Deed applies Lo, inures to the benefit of, and binds
e : o ’ LTl parties herelo, their heirs, legatees, devisees, administrators
T {7, For any feason permitted by law Beneficiary may from . executors,. SUCCESSOTS cand  assigns, - The term Beneficiary shal
lime’ Lo lime appoint’a SUCCessor OF SUCCESSOrs 10 uny T'rustee ~ mean “the holder Sind owner, including pledgee, of the note
named herein or Lo any successor Trustee appointed hercunder, ©. secured hereby, whether or notnamed as a beneficiary herein: In-
- Upon such appointment, and  without conveyance to. the sue-
* cessor Trustee, the latter shall be vested with all title, powers and

construing this deed and - whenever the context so requires, the
i v 8 musculine “gender~includes feminine andfor * neuter, and  the:
* duties conferred upon any. Trustee herein named or appointed - ! [ -

singular number’in udes the plural,

5t a)){))ﬂlten. | S

LN WITNESS WIIERE()F, said Grantor has lwrcuﬁto set his Im.nd'm/(m al the da)jul yeq
s J(SEAL) .

e

e (SEAL)

- , il (SEAL)
L o E " _CORPORATE ACKNOWLEDGMEN'

STATE OF OREGON, . ' STATE OF OREGON, County of ...

County of.... XAARS BT

CTETT L U Personally appeared ;
and ch L
..who being duly sworn, did suy

sk by

ot LTy e Of
& aélpowledg®l
A ‘ 0/\ 5

the foregoing instrument "lo - be ' §
DA Lo Co "4 corporation, and lhat the.: fixed o the foreguing instrument is
B P s ., the corporate seal of ‘suid:corporation and- that said -instrumen! was
;gol_unlary act and deed. . -t signed and_sealed “on behalf of said corporalion by authority of its
* “Hefore me: SR o Board of Direclors; and he achnowledged said instrument to be ils
E : voluntary act and deed. [ ’ . : :

Before me:! .

e e i

-
AL
’

ol
{ !"f/‘,’[w‘/t/l(—-‘ A

otary Public for Orcgbn
Iy commission expires;

“(Seal)

A€ G Notary Public for Oregon
G blic r
Haeodh My commission expires:

Teb. 9, 197k
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conchisive proof of proper a wointment of the Successor Trustee, !
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- Grantor
instru-
1;7 the
2‘ .

9690....

Beneficiary
Record of Mortgages of said County.

for record o

L 19
P M., and recorded
“on-page_._:

//(' -

ugust

County Clerk—Recorder.

KLAMATH

d
iyt
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ment was receive

~o’clock

I certify that the within
M-72
v’WitnessA my hand'an‘d seal of
e

County affixed.
© Wm.

TRUST DEED

County 'of

-7

29th day of‘
2
book

_ Fee $4.00

STATE OF OREGON,

at 1:12
in
By

REQUEST FOR FULL‘RECQNVEYANC’JE
i = _To be used only when obligations have been paid,
TO! an) iyt i : “Trustee RS A R

The undersigned is lhc'legal owner and holder of all indebledness secured by the foregoing trust deed. Al sums secured by said

. .trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under.the terms g

. of said trust deed or, pursuanl to statute, to cancel all evidences of indebtedness secured by said trust deed {which are delivered lodyou '

“herewith-logether with said trust deed) and _lo reconvey, ‘wilhoul warranty, to.the parlies designated by the terms of said trust deed

- the estate now held by you under the same, Mail reconveyances and documents (2 PR RN :

3 “‘DATED; i ‘1, : i : A ¢ ‘ ‘ : | SN oy

L : S e ey . AR AT e S llencflciary\ ‘,b" B
‘ Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be dalivered to the trusteo for cancellation before reconveyance :
. will be made, T D e e ST e e e T e s AT s e T T L




