ORM No, 900—5056RDINA!ION AGREEMEN‘I".

by and between .

hereinafter callc‘d the first pit

YA

THIS AGREEMENT Mudu nnd cntered mto tlns 28(:1’1
T | ‘SWELL.m;umm}wm“r_mt;“”:j“‘

rty, and... DLPI\RTML’NT OF: VETERANS' ArFI\IR& STA'I‘E OF ORLGON

herenm[ter called the second party, :
: WITNESSETH‘:
‘RECITALS-

Onorabmn Aprll l,MJM”,W 19.. 71 JAMES L cRESWLLL and CAROL G. cnnswnLLi

Klamatn

: bemg the owner of the follow: deacnbed propurt i A County, Oregon, to- wits

{PARCEL 1:“.The* 4 .8W 1/4 an Lots 7, 10 and ll ‘of Section 19; Lots 2,

7,712, 13,14, 15 16, and 17, and the NE 1/4 SE 1/4 of Sectlon 32, Lot= lﬁ

x2, 3, 4, 5, and 6 of" Sectlon 33

In Townshlp 38 South Range -8 East of the W1llamcttc Merldlan.’

“The N1/2 SE 1/4, SD 1/4 NE - 1/4 ‘Lots:1l, 3,.4, 5, 6, and 7;:0f SC”thﬂ 4
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Townshlp 39 South, Range 8 East of the Willamette Meridian.’ :
PARCEL 2: The Se 1/4 NW 1/4"of Sectlon 2;° The N. 1/2 SE 1/4 E l/ NW 1/4

“and SW I/4 NE 1/4 of Section 3;
“In Tanshlp 39.South, Range g8+ East of thc Wlllamette Nerldlan. ;

g evecuted and dchvered to'the first party his certain._. . .} ortgaqe SRR

"{State’, whethur morlguge trust decd commcv e rurny oguem( nt or a!huw:se)

(herem cnlled the first purtys lien) on smd described property to secure the sum of 18 000 00 ,-which lien was

i -—-Recarded on. . May:. 13, 19 71 m the S Rccords of Klamath
" County, Oregon, in book M- 71 age
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site which is*not pertinent to

. this " transaction}” '~

Reference fo the ‘document so recorded or t‘led hereby is made. "'he first party has never sold or assigned his smd lien

! and at all times, smce the dnte thereof has becn and now is the owner and holder thereof and the debt thereby secured

The second pnrty is about to loan the sum of $l3 000. 00 “to the present owner of the property above

“ descnbed w1t11 mterest thereon at a rate not exceedmg 5.9 % per annum, smd Ioan to be securcd by, the said

: present owner's .. ' : Mortqagc " i o (Iwreuml’ter

(Stme nature o ien to be given, whether mortgage, frust deed, :omrucl secumy agrcemen! or olhcrw:sgo

i caIIed the second party's Itcn) upon sald property and to be rcpatd w:thm not more than e /d{’/’/

from its date. years

."To.induce the second party to make the loan Iast ment:oned the first party hcreto/ore has agreed ‘and con-

sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set fortl.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
nforesatd the first party, for himself, his personal representatives (or.successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatwes (or successor:,) and assrgns that the

o said first party s lien.on said described property is and shall always be subject and subordinate to the lien about to
" be delivered to the second party, as aforesaid, and that second. party's said lien.in all respects shall be first, prior
: ‘and superior to that of the first party; provided always, however, that if second pnrty s-said lien is not duly filed or
" recorded or an approprmte financing statement thereon duly filed within .50 dnys atter the date hereot' thrs
' subordmatton agreement shall be null ‘and void and of no force or “effect. ‘

"It is expressly understood and agreed that nothing herein contained. shall’ be construerl to change, nlter or tm--‘
pmr the first party's said lien, except as hercinabove expressly set forth,

'In ‘construing this ‘subordination agreement and where the context so requrree, the smgulnr includes the plural
the masculine includes the feminine and the neuter, and all grammntlcal clmnges shall  be: supphed to [cause this

agreement to apply to corporations as weII as_ to individusls;:

IN WITNESS WHEREOF, the understgned has hereunto set lus hand and senl if the undersrgned is'a cor- i

' pomtron, it has caused its, corpomte name to be. srgned and its corporate seal to be: ath\ed hereunto by its offu.ers :
duly authorxzed thereunto bv order of its board of duectors, all on thls, the day and. yenr first above wru‘tcn

el




STATE OF OREGON,

County‘bf L ‘KLAMAT.H‘.“.. e et

' P&sonully ahpe'uked the above named ... FHELMA CRESWELL -

. and acknowledded the iofcgoing instrument fo be. HER VO, Qritury act ar

Eat B

TR g Sl oY

i g i
(SEAL) '('ﬂ;'

7y u/_

STATE OF OREGON,

. County of
Personall 'y ap,bezm;d R

“who being. duly sworn, did say that he is the

_a corporation, and that the seal affixed- to the foregoing instrument is t‘he‘cor‘poratc‘seal‘ of said corporation o
"and that said instrument was signed and sealed on behalf of said corporation by authority of rits' Board of ' .
“Directors; ‘and he acknowledged said instrument to be its voluntary act and deed. Before me: ' e

“(SEAL) UYL Notary Public for Oregon. .
My commission expires. i il SR
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SUBORDINATION

d for:record ‘on the
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I cert
ment : was _receive
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ify that the within instru-
& in book BTTT3 .
B700_Record of Mortgages

v

~AGREEMENT
(FORM Na. 908]

Witness . my “hand and :seal ‘of

County of...:..
Couhty affixed.
Cot

STEVENS-NESS LAW FUB, CO., PORTLAND, GRE,

and 'recorde:
on page..
of said County.

70 : BOIVIN & BOIVIN,210 BOIVIN BUILDING,
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