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‘ FRANK. D. BELL and MARLENE R. BELL, husband and wife
hci'cby mortgage to FIRST FEDERAL SI\VINCS I\ND LOI\N‘I\SSOCII"\'HON :ol Klamath Falls, a Federal Cofﬁormlon. here-

lnafter* called -"Mortgngee,”: the following “described - real - property, situtated in Klamath County, State of Oregon, and all interest
or estate . therein that the mortgagor ‘may ~hereafter acquire,” together with the income, rents and profits thereol, towit: :

A’ portion of the Swhswk in Section 13, Township 39 South, Range 9 East
‘of the willamette Meridian, more particularly described as follows: e : . T -
Beginnihg‘at‘a point on'the”South-line'of'Sectionle,‘Township 39 South, il ; wpertt e ,%ﬁm el
‘Range:9, East Willamette Mcridian which is 707 feet’ East of 'the corner . “ |’ B IO
‘common .to Sections 137,14, 23, and 24 of said Township ‘and Range; thence’ ‘ s B
North 0° 40*. East 736.6 feet, to a point which is 82.5 feet Easterly =
‘;from‘thefcenter;lihe of the U. S. R. S.,. 1-C-1-A drain ditch; thence
along a line parallel to said’drain ditch, North 25023 East 286.3
[feet;”and thence North:4°f34? East 287.5 feet, more or iless, to the
‘North 1ine,Of;the*drainage‘ditchfalonggthé North boundary of the South”
half of. the Southwest quarter of said Section '13; thence South 899 51' '
West 83 feet, more or ‘less,, to the center line of said 1-C-1-A drain ¢
ditch: thence along the center line of said drain,” South 49:34' West
265 feet; thence South 25°23* West 440 feet;. thence South 15°.55t West
700 ‘feet; thence South 0° 44" East'30.4 feet, to'the South line of
“section 13, at a point which is 411 feet East of the corner. common to
‘todctlxc»r "with 'all ‘heating apparatus (incl;xdi’ng Ilri}fg unité), ll‘ghting'.‘ plumbing, 'w‘arcr;'homcr. venetian bllnds.,‘ and oihcni Mixtures

+ which now are or_hereafter may be attached to or used In connection with sald premises and . which shall be construed as part : of
the realty, to secure’ the payment of a certain promissory note exccuted by the above. named mortjjagors for the principal sum of

TWENTY TWO THOUSAND FOUR _ HUNDRED ‘AND NO/1l0Q-mmmm—mmmmm m—— e e . ;
. D.ollzn"s;‘beari“ng‘}wcvén‘datc.“ ﬁflxiéi;;nl, and ‘(n‘t‘c'x"ésf bclr‘lg"pﬂayhblc in momixl{} installments of $ 149.00 on . or .. 2 ; o — ‘ RN T e

‘before  the 15th day of each calendar month . e A e e RS ER R R PR Z;gFTWY*W‘
‘ SRR . R e 5 et s ‘Co‘m‘mc‘ni‘"h{g October“ B 1972 X . . N ’ [s . ‘ v A‘ B
nd to secure the payment of such additiona! money, If any, as may'be loaned hereafter by (the mortgagee "to - the mortgagor . or .
Zothers having an interest.in the above described property as.may be evidenced by, a note or notes. the . mortgage . indebted-

‘ness 1s evidenced by more than one note, the ‘mortgagee. may credit payments recelved by it upon any of sald notes, or part.of 7.
any payment. on one note and ‘part on another, asthe ‘mortgagee may clect. ¥+, . L o :

... The mortqu?or covenants that he will keep the buildinga now o heroafter - oractod on  said monquciad property . continuously’ insured !
against loss by fire or othor hazards,” In “such companies 'as : the motlgages may direct, 'In an amount not less than tho face of this mnnquqho. "
Yt with  loss payable’ first to the mortgaqges to tha full amount of aald indebtadness and thon to the marlgagor; “all policles to be held by the !
mortgagee. - The morigagor hureby ms\‘?ns to the mernigagee all righl in alt - policies ' ol insurance carried upon sald proper! and in case of '
oss: or damage. to . the propet!y ;insured, the moitgagor -hereby appoints the mortqagee as his aganl 1o sottle and adiust such loes or damage
‘ond apply the proceeds, or' so much thereof as may be necessary, in paymont of said indebtadness.” In tho event of foreclosure ‘ail right i
* of I:hto mortgagor . in all policies then in forca shall pasa to the mortqagee thereby aiving said - mottgagee  the tight (o assign. and transfer. said
policlos. ) i s k Rt o .-

iy 30 ! L CoE . ‘ [ ht
The - mottguger further covenant< it the hudkding or bulldings - now. ouor hereafter erveted ot skl Prewbses” shadl be hept in” good - repalr, ot altered, estended,
57 renoved or demollshed withont the weitten consent of the wartgagee, and to compl all tulldings i coviese of constnction or hereafter constricted _therean  within - six
- .months from the date hereof or the date constrietinn is affer eommenced.  The morlgigor grees (i pay, whei “shtie,mul) tages, nesessments, atid: eharges . of every kind
{evled or asseased against sald prembres, or upon this mortgage or the note and-or the Indebtetdness whichi- it setures or ‘any transactiony i connectlon therewith or any ather
flen which may be sdjudged to he priog 1o the len of s martgage or which beeomes 1 prior Hen by operation of law; wmd to pay premiums onoany life Insurance pollcy
whieh may be assignel as further seaurity to mortgagee; that for the purpose of providing cegularly for the prompt payment of all . iexes, assessments and  gorernmental .
charges Yeled or asgessed against | the : mortgaged - property aml insurance premiums while any ' part of the- Indebleitness - seenrel - hereby tematng . unpall, mortgagor wili
iy to . the morigugee on the "date Instaliments nn priietpal and - interest are payable an amount equl to /1% af sakd yearly chirges, No - Interest shall he pald nyor-

agor oit sald antount, and sakd amounts are herety pledged to mortgagee as additlonal seeurbty for. the payment ol this . morigage and ihe nole hereby secured, o

Stoild the mortgager fudl to keep uny"u{ the forezolng cosemants,” then the mortgagree may  pecform them, without “waivime any” other teht” or ‘remedy hereln given for 7 o
uny -suich hreachs and all expenditures in that behalf shalt e secured by this mortgage anid shall bear: interest in accordiuce with the terms of # certain promissory note of
even dute herewith and “be rep by the martgagor on demand. : P e i X R . L . RN

g 7 In-case of delault in tho pa ment . of any instaliment .of said’debt, or of ‘@ breach of any of the covenants hereln of con!ainod ln. the "
application for loan oxecuted by the mortgagor, -then -the enlire " debt hereby secured - shall, at: the : mortgagee's  option, become immediately

duo without notice, and (this morigage. may be {oreclosed.

5. The mortgagor shall ‘pay 'the mortgagee a reasonable sum as allorneys foes in any sult which the morigageo defends or: prosecutes to

protect the len hereof -or to:foreclose this mortgage; and . shall pay the costs’ and disbursemenis allowed by -law and shall: pay .the cost of

" searching records and abstracting same; which sums shail be secured hereby and mc‘{‘ be included in the decroe of foreclosure. pon bringing | 7
action to loreclose this  mortgage or at any time while such proceeding is pending, the mortgages, without notice, may apply for and secure .

i+ lhe appeintment of a;rec‘e!ver for the mortgaged property or any . part thereof and the Income, renfs’ and profits - therefrom. v

- The morlgagor consents to a ‘personal “deticlency - jJudgment for. any part of the debt f\emby socured whlchl‘shall not be paid by the sale
of sald property. it : e e e T e P .

i "“Wordz used in.this mortgage in thy present tense shall tnclude the future tense; and in.the masculine shull‘ Include the feminine and
nenter’ genders; and .in the singular shall include tho plutal; and in the plural -shall include the 'singular. R E i

“'Each “of the “covenants- and 'agreements . herein ‘shall. be binding upon all successors in'interest ol oach of the mortgagors, and each : '
- ‘vhail inure to the. beneflt of any succossors in - inlerest of -the morlgages. = e L P e E
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'Dalod_ at ‘K‘amalh"}"alls, Oroqc’:n‘.’r ;hln
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. STATE 'OF QREGON ‘,s
. ’Coumy‘ol Klamath .

. Auqust

THIS CERTIFIES, that. on (5 . L. day of : :
‘A. D, 197.2. bafore meé;Hthe ér‘sgqna_d. a Nolary‘FubHc for said bla(ékpomonally appeared the within namod‘
s S e
" PRANKB . e
i e e S A Y S, . ) I el
to ‘me known to 2w tdhe @-n!lca\(,pars s escribod In and-who execuled tho within {nstrument  and  ackno'wledged to me that ..they L
sxecuted the same !ro_oly,un yo_lun!_:_n' .ﬁ?qr he purposes thorein expie: ; [P . el S
o IN TEQTTMON.Y WHER‘E?' ' ' o' sot mY‘}‘\und cmd‘%mdu y . ove . writlgf)
: ¥ g UL ) 0T Nolary  Publle - for, -the - State of Orego:
o l‘ Reslding “at Klamath: Falls, Oregon. - -
commiss

m o‘nv explras/o‘Q.S*9>/ 5

b4 o VL e , ) ) : s ; ; .
BEBLf%gd,MARLENE‘R.‘BELL;;husband‘and_yife‘/ﬁ“ i
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‘ Sections 13, 14, 23, and 24; thence jeaving said drain’ditch, East
296 feet, moréjor less, to the. point of beginning, being a portion.of"
the Southwest quarter of Southwest quarter of Section 13, Township 39
-.South,” Range '9.East of the Willamette Meridian, said description being .
made to the center lines of 1-C~1-A drain ; and ‘of. the county road known:
. as'Airway Avenue. ... & e SO e ‘
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. KLAMATH FALLS .
K];miath Falls, Qregori e j;

* Klamath Falls, Oregon -
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- FIRST FEDERAL SAVINGS AND .-
"ASSOCIATION OF KLAMATH FALLS -

AU
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X Mail to ; g
- FIRST: FEDERAL SAVINGS AND LOAN

and recorded ‘in V01M72

STATE OF-OREGO
.County 6f Klamath
b
<

" Filed for record at the";équcst of‘mt‘artgagee‘on -
By .. L. 9%&
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