LETI8A et et e VoL 9y Page. S e T g T
R . " TRUST DEED a o g e e s e L
. gk . i 5 O R . Lty ‘ : T T i ot i b

. ‘THIS TRUST DEED, made this 16thday of .. .. Auqust’ o
_BRUCE A, BOYIAN and ROBERTA F, BOYLAN, husband and wife ™

Sl ERGHE: R : : ',dS‘c‘;‘yrdntor,‘}.W‘llllc‘(m Ganonq,‘ Jr. . as lrhsteé, and L R e P e S W,
*. FIRST- FEDERAL-SAVINGS AND LOAN: ASSOCIATION of Klamath -Falls,” Oregon, a corporation organized ‘and’ . i v - et A UEAT AN el a2 i 8 M et
+existing under the laws of the United States, as beneficiary; ST R R T R e - : ST T DR - ] ER R

S : WITNESSETH:

. The grantor ‘ir‘revoc‘:ablyy grants, bargains; sells dnﬂ“convéys to. the trustes, In trust, with ' power . of ‘scl‘e,"the”: ) S Tl T o ; B R S b V
.+ property in Klamath County, Oreqqn, described as: - . S s . : . y g . .'\,«_'iﬁf

. Lot 2 in folo'c‘:k‘ 2 ofWembly Park,i a'ccoi:dingy to the
'official plat thereof on file in the office of the
7 County.Clerk of ‘Klamath;County, Oregon. : :

L3

which ‘sald described real proporty does .not exceed threo acres, together -with -all - and -singular * the - appurtenances,’ tonements, horeditamenls,
ronls,: Issues, profits,” water rights ‘and other rights, easements or privilogos now or’ horeafter  belonging lo,  derived from or in anywise apper- *
taining to the above  described : premises, and all “plumbing, lighting, heating,ventilating, air-conditioning, relrigerating, watering and lrrigation
apparatus, equipment .and “fixtures,’ together . with “all awnings, venetian blinds, fleor covering in place ‘such as wall-to-wall carpeting and lino-
leum, shades and"builtin ranges, ‘dishwashers ‘and other ‘bulli-in appliances now or herealter ‘installed In of used in conneclion with. the above
doscribed premises, including all interest therein which the grantor has or. may hereafter acquire, : for the : purpose of ‘securing performance of

each agreement “of ‘the grantor hereln coﬁlalnqd and the pa);mam of the sumofTle)NTg ONE_.T.HO A

o e

(3; 21,200_.00) Dollars, ‘wl;h interest thereon according to the . torms of a promissory note of ‘even date f&rinnbopayabla to ‘the
benefict or, order and by the grantol Incipal and interest bein able in monthly installments of $....4F L e VU . commencing
BBt ETAbEE 9y by Mhe sranton grincip PN, PovERle M menthyr fnsialinonts of 8. AT he L commencing

This trust deed shall fuither secure the payment of such additlonal mency, default,” mny bataney remaluing in the reserve account shall be credited to the
it any,-as. may ho loaned hercafter by the beneficlary to the grantor or others s . Indebiediess, 11 the reserve account for taxes, nsseRsments, inaurance {»rcmlums
hnving an Interest in the above descrihed Pmpcrl y 18 may be’ evidenced by a - nnd other charges iz not sufficlent at any. tine for the payment of such clinrges
¢nole -or notes, . 1f the indebledness sccured by this Lrust deed Is ovidenced by " Ias they: become dueys the - grantor. shall pay’ the delicit . to the:beneticlary upon
_more. than one -note,’ the bencticlary may: credit payments recelved by it upon ;. demand, amd. i oot pald within ten days after such demand, the benellciary

iany of sald notes or part of any payment on-one note and parton-another, may -atite-option add the amount of such deflelt to the principal of . the
"o, as-the heneticlary - may- elect, g o : o : obtigation sccurel hereby, ) R R . BN

~:The grantor hereby covenants to nmd with the trustee and the beneficlary .. Should the granter: fail to keep m?' of “the foregolng covenants, then the
herein . that the. sald prewmises ‘and. property  conveyed by . this trust. deed are, " heneflclary may ab-its option earry out the esme, and all its expenditures theres
“free and alear of -all” encambratices and that the - geantor - wilt ‘and “his ~helrs, for shall deaw” interest ot the rate”specitied In the note,iahall be repayable by
;i exceutors nnd adminstrators: shall warrant “and:defend ,his, said - title thereto”  the grantor on, demand -and «hnll be secyred h{ the Hen of this trust deed. In
s auainst - the. claims. of alf. persons whomsoever, X : ; this ‘connectlon, the beneficiary shall have the right in ts diseretion to complete .7
G P e L Pl ‘any fmprovements made on-sald premises, nnd also to-mnke sueh repalrs to_anld
o ‘The_grantor covenants and agrees to pay. sald note according to the terms i, ‘property as In Its ‘solediscretion it may: deem necessary . or wdvisahle, i
# thereol and, when due, all taxes, nssessments and other charges -levied against RETE L AR i . . B PRt
sald property; to keep “anld ‘property . free from afl encunhrances having . pre. The grantor turther agrees (o comply. with all Iaws, ordinances, regilations,
cedence. over -this trust decd;.to complete all bulldings ‘in course of construction covenants,. conditlons .and reatrictions nffecting waf property s to-pay all costs,
or hereafter constructed “on sald. premises within 'six. months : from the date™" feea and expenses of this trust, Including the cost ofi titlé senrch, as well as
hercof-or the date” construction jx hereafter commenced; to repalr smi restore  the “other costs andexpenses.-of -the trustee ncurred - in - conncetion whh or
“promptly - end” in -good workmantke: manner: any bulhllmi'ur mprovement con  in enforeing this ohllnutvfnn, and trustee's and attoroey’s fees netually incurred;
suld property ‘which may be damaged or . desiroyed. and . pay,- when due, all " to appenr tn and defend any actlon or proceeding purporting to aff the seenr.
t costs Incurred therefor; - to. allow - beneficlary to inspect - sald - property at " all ity hereof -or the rights.or powera of the beneficlary or trustee; and to pay-‘alf .
times during construction; toreplace nn{ work ‘or materials unsatlstactory to. costs and expenses, Including cost-of evidence, of -title and attorney's fees in
: benefleinry wilhin fifteen days after  written: notice - from heneficlary of: Ruch reasonable sum {o e fixed by:the court, in any.such action or proceeding o
fact; not to remove or destroy any bullding or improvements now or hereafter:  ‘which the beneficlary or trustee may nppear.’and n apy, suit brought by benes:
constucted on snbd . premt to keep all- bulldings and {mprovements now -or ficiary to foreclose this deed, and sl sald swns shall:te seeured byt

“herenfter s ¢rected - upon _sald property i goord repadr nnd to commit or suffer i doed. L : § - .
- no  waste of ‘said.premises; to keep all® buildings, propert{ and improvementa . . ! B . . )
now .or_herenfter: ereet on sald . premises contintously. . tnsurcd againat -loss The beneficlary wilt farnfsh*to the grantor 'on written request therefor an
by fir: or such other hazards as the benellcinry . may’ from tme to time require, Uoannual stntement of *account but shall not be obligated or required to. turnlsh
In n swm not less than- the orlginnl princtpal ‘sum” of . the note or obligation .. any further statements of nccount. AR LT v !
ecured by this trust deed, In a_compnny or companies neceptable to-the hene- e s [ L e
ticlary, and to deliver the orlginal policy. of insurance-in correct . form and with ;oo I fs  mntanlly agreed ghats, D9 v o 5 T L
approved loss “payable clause .in - favor of - the beneftelary "attached and with .05 i : o " .
premitm  pald, to the Frlncl al place of ibusincas of -the. heneficiary at least L1 In the ‘event that auy. portlon or all of eald property shalf bo taken
fifteen  days })rlm‘ to.the effective date. of any.such ‘policy of insiirance,. It . “under-the right of cr‘ulncnl. (h.:m.uln ormntlflmnﬂl\ﬂﬂn. the beneficiary shall have
i8ndd - polley ol - Insurnnce s not so tendered, the- beneflelnry may In Ita own = _the fight to.commence, ‘prosecute:in fts own name, appear In or.defend any ae
discretion. obitaln . inetirance: for - the benefit-of the beueficinry, wiilch . lnsurance . tlon of procesdings, or ‘to make.any eompromise or selflement. fn conneotion with
n)'mll hoI non-eancelluble by ‘the ‘geantor during the full, term “of “the policy thus ?)l’llClllllb‘l’f“k:\l"igc?yllll:ll:L!lrslllt‘i:)’;l '-',‘é’r”:;mt"" {:{(‘m?‘ “J,‘I‘;g““l}r?"ll‘l‘"&‘l’(‘;’;‘lg;‘ l"h{ '-k:i"')’l’l"’l'll’ s
obtained, ' SR : R R Tpayable as e d , g o «
. R ER N i : qulred to pay all reasonable’ costs, expenses -und attorney's focs ne arily patd :
In arder-to provide regularly. for the prompt payment ‘of sald taxes, asses: or- Incurred y ghu granter. In such proceedings, shall he paid to the henvﬂclnr'y
ments or- other ehnrges kod {nsurance -premiums, tht grantor ngrees o pay.:to and -appled by At first upon any rcnsunnblc costs nnul sexpenses “nnd -nttorney'’s
the :beneficlary, together  with and in’ addition’ to the month payments - of . fees o sarity pald or Incurred hf the benefictary In:such proceedings, and the
*, principal ‘und Intercst ‘payable under the terms of the note or obllgation aceured - babnnce applicd upon the Indebtedness. seoured heérehy; and the grantor ngrees
Qe Ecrchy, at-amount” equal Lo one-twellth (1/13th) of the taxes, assessments and ' oL Its own expense,- to take such actions and executc such instenments. ng shall @ -
otlicr charges die aml paynble with respect 'to sald property within ench succeed- .- be necessary - in obtaining such -compensation, promptly. upon _the - beneliciary's
Ing Ll\\l’elvc“xlnunths, I;IN, nlarl)lonc-thlrtb shl(tf.'hl (l/.'m]!‘h) of Ll};& ln,;'\’lrnnce nrcmh,nns i request, i S g T T I RS .
ayable whlh respect to-said property -within' cach suceceding three yenes while S ALY any thne ’ ‘ NP %
{,h 3 trust ddeed remalng fn effect, as estimated and directed hy the beneficiary, “c,."yz' ,'}ytm':’,'% (‘,','“,",s"',’,‘.'p,“ﬁﬂ:, l'l,'rx:;cmﬂlt']',:‘: (l)' ;O",',';‘m"":{' ,f,:',' “(,',z; ‘,’,“.2“‘},,}."‘{.‘,“,.
:'such ‘sums tu_he credited to the principal of the lonn until requlred for the a1 . I re . Y wl oot
4% dorseiment (In_ease ‘of full” reconveyance, for -cancellation), withoni affecting. the
veral purposes thereof-and shall thereupon be charged to the princlpal of the llabllityof any person for the: payinent of the lndebtedness, the trustee mny (n)
0 or, AL the option of the bLemficiary,” the sums 80 paid.shail. be held by - vonsenl o the. muklug of ‘any map or plat of said property; (b) joln in m{,“"
the “henefieinry In “trust -as"a reserve ‘nccount, without' Interest, -to pay “sald ; ANy ensentent or cr(-lﬁlnu and restriction thereon (c)l ](,“,'m an auhor‘:‘llnntlm’:
i K:n‘(‘lmx':xllmlhlcm' 4, nssessments ; or, other: charges when: they shafl - hecomo due - ; oryol,ht:r ngreoment, affecting this deed or. the Ien 'or eharge horeo 3 () reconvey, .
. ) Ex : e R R R T s without warranty, il or any part of the property, The grantee In any: reconvey.
§ : L o - o s > o " th .
,! Whlllcl(imramnmr lls ta' _pu{ nnl)i and nl’! tnxes, nssonsrtneéllf.s nrful|ot{hor‘ ';,‘,‘,_ r:"émd"“d’f:&'}!h:} ‘,‘,’:WL",',‘,M ,’,’;"g,";,,g’f;'g{{;‘ﬂ,'“ﬁg"{o,ﬁﬁ,ﬁfﬁ}i,‘c' "’;S{,ctwo, '}',‘,‘ll,
eharges -levied or -nssessed. against sald property,- orany. par ereof, before ' . i Loet o n Re . '
the' same  beght fo > hear interest nml also , to pay premlums -on - all | {nsurnnce !.'"”'r"'""f” thereof. Tr"f 8 feen I’Qr any, of the services i th fup"r"“"”’h
olicies . upon” snlil property, stich payments are to He: made through the bene 1all be $5.00... “ . o T SR
Plclnr.v.' as -nforsatd,”. The' grantor. ‘hereby © authorizes the beneficiary- to pay - “3.7: A ndditlonal seeurity, ‘granfor hereby aselgns to benetlelary durlng the
any. id -all. taxes, asgessments “and other . charges. levied . or [mposed ngnﬂm centinuance: of (hese tru all “rents, fssues, royaliles and profits” of - the nro
' nnﬁ’l property “in_ the amounts .ns -shown by the statements thereof furntshed - . perty affected by thia d anid of ‘any personal property located . thercon, Until
¥ ‘the collector of ‘stch taxes, . nssessments or: other: charges, and to grantor shall defaull-In the payment of any  indebtedness aceured herehy or In
insurance premiums- in: the amounts “shown -on' the atatements  submi v the performnnce of any agreement hereunder, grantor shall have the right to:col.
the Insurance ‘carrlers “or thelr. representatives, and to charge sndd sums to the . lect “nll-seh rents, Isdties, roynltles.and prolits enrned prior to default s thoy
prineipal “of: the loan or to withdraw. the sums. which may .be: required from 5 hecome due.and payable, Upon any default by the grantor hereunder,  the bete,
“the: resorve. necounk, It any, - establlshed for. that: purpose. - The  grantor - ngrees ficlary may:ut any time without notice, cither: in person, by agent of by a re. -
innoievent ‘to hold .the beneticlary: responsible.for . fallure “to . have any - nsu. ceiver {o' be' appointed by a” court, and without regard.to (he adequacey ol nny
anco wrltten' or. for “any loss’ or damago “growing  out. of - n "defect . In any . dne:cgeenrtty for.the Indebtedness heraby - sceured,” enter upon” and take posseasion of
surance- policy,” and “the ’10"0"0'"1‘{ herchy 18 “authorlzed, ‘In. tho “event of any’ gaid property, or.any:part thercof, In its own name siie .for or otherwlse collect
“loss, ‘to-compromise “and -settle with any. Insuranes eompany and to nrnl RE¥-.the rents, lssucs aud profits,. Including: those past.due and unpald,. and . npply
such insurance recelpts upon. tho -obligntlons “sccured by this truat deed, In° the snme, less costs .and- expenscs of u['wrntlon and - collectlon, tncluding ronson.
: icomputing the amount, ot “the - Indehitedness - for payment and satistaction” In'". nnlo nttarney's fees,:upon “any -indebtedness secured - hereby, and in.such order
“full ar upon sale or other.nequisition of the property. by the benetielary, after g tha bene felary -may determine, - st e o L : :




el adanian. . e
o \"T“? o
[

5" Tho enterlng upun and teking posseasion of saltl property, the collection - houncement at the tinie fixed by the preceding poltronumunt.. The trustee ahall
of such rents, lesues and profits of the procecds of fire and other (naurance pole - dellver to the purchaser his deed in form as requlred by law, conveying the proe
icles or compensation or uwnrds for nn{ taking or dnmage of the property, and perey 8o solid, "bub without any covenant or warranty, express o jmplied. The
tho application or relensc thereot, na aforesnid, shall not cure or walve nny de.  reciinls In the deed of uny matlers or- facts shall - ho conclusive proot of the
fault or notice of defatlt hercunder - or invnlldate any act done pursusnt lo truthfuiness thereof, Any persot, excluding the trustee but fncluding the grantor
such  notlee, . s U : . and the benelleinry, maiy purchase at the sale, e

s 'The grantor shall notlty heneflciary In wrltlng of ‘nny sule “or - cone . . 0. .When the Trustee - sells pursnant to tho - powers provided hereln, the .
tract for sals of the nhove deseritred ;)ropurty and furnish - benaficlary .on & . Lrustee shall apply the procecids of the trustee's . snle -an - follown: AN Te
formn supplied 1t with such personal information cnnccrnln? the - purchaser as =" the. expenges . 0 the . salo  Including  the compenantion - of the - trustee, and A
would ordinarily. be required of & new Joan appileant and shall pay benefleiary . rensonshle -charge - by the atiorney, :{2) To the obligatlon secured by the
n service charge. s : - . o trust deed, . (8) Toonll persons . having recordul llens  subsequent . te the

P e . : . : . interests of the trostee in tha teust deel as -thele interests appenr i the
6, Time {s nf the ecasence ol thls instrument and. upon default, by the order of thelr priorit, (4) The. surplas, If any, Lo the grantor of the trust
4 grantor in myment of any indebledness secured hcrnhi' or In performnnce ol any derd ar to his  sucgsmaor in interest entitled o sieh surplus, : w“
+ agreement heretnder, {he hencliciary may doclare all sums secured hiereby - . y B : b S i
. mediately duc anid payahle by delivery to the trustes of written notlee of default g 10, - For nny. reason permitted by law, the beneficinry’ may from tlme Lo
" and clection .to sell the trust propesty, which notice trustee shall cause {0 be . {lme appolnt n successor.or quccessors o any . trustec naed herein, or to any
+ duly tiled for record, tpon delivery of sald notice of default and election to gell, * sucerasor Lrustee appoluted herounder, Upon such appolntment and without con
the beueficinry shndl deposit with ‘the trustee this trust decd and all promissory voyance to the successor trustee, the latter shadl be yested with all title, powers
notes and o ts . evidencl ex {ltures - secured - hereby, - whercupon the and dutles conferred upon any truaten hereln named or uppointed hiereunder. Ench
» trustees shall fls the time sad place of sale and give notice thercof as them * such appolntment nnd substitution shall be made by written InaLeumnent executed
. required- by Inw, T ” e . by the benefielary, t:omnlnlntz reference to this ‘trust decd and its place of
N ) ' n

: . N - . 5 peenrd, which, when ricorded the offlece of the counly elek or recorder of the
ST T Alter detauit’ and:any tine prior “to five duys before the dato et county or counties in which the property Is situnted, shndl e gonchisive proof of
by - the Trustee for the Tristee’s- sale, the wrantor . or. other - person 80 proper. nppnintment of the successor trostees - . -
< privileged iy pay the entire,_amount thea due. under . this  trust deed and . L L PR P
the ohligations secured - therehy “(Inciuding costs and oxpenses actually - inensred S TR e aceepls this Lrust when this decd,” duly exeettetd and - ucknows
< n: enforcing - the tenns of . the obligntion and trustec’s - and  attorney's feca frdyged is i a pubile record, us wrovided by law, The trustee Ls not oblignred
not’ exceeding $50.00 each) other than such portion of the principai as wotld W numly nny. party hereto o! pending snle under any other deed ot trust or of
. not-then be due had no default ocenrred and thereby eure the default, » any actlon or proceeding - (n which the grantor, benre lclur{ or truster shall be a
party unless sueh action or procecding 15 brought by the trustee,

+ . 8, Alter the lapse of such time as may then be required by law totlowlng . - -

the recordation of anlil motice of detault and giving of said notice of anje, the ' 12, Ihis - deed applles to, inures Lo the benelit of, nnd binds. all partiva

- trustee shali sell anld property at the time and place fixed by him In sald notice Tereto, their heirs,: legatees devisees,: ndmmnlstrators,  exeeutors, sucerssors and ©
of sale, cither as a whole or in nernrnte parcels, and fn such order a8 hio may de- asaigns.. The term “poneficlary” . shall - menn the holder -and awner, including -

" termine, ab publle ruction to the higliest bidder for cash, In lawful money o the - pledgee, of - the mote securad hereby, whether or fot named - as” a heaeflciory
United States, payable ot the time of sale. Trustee mny posipone snle of nll of Lerein, In consiraing this deed and whenever the context sn requites, the uus.

: nnf’ portion of said property by publlc announcement b such tme and place of f-enline gender Inchudes 1he feminine and /or neuter, gl the singulnr number in-
sale nnd. from time to’ time therenfier may. postpone the salo by public an- clules Lhe pliral o0 v s i R L

IN WITNESS WHEREOF, s
‘ST‘I;TE"‘OFO‘R‘EGON:; ss T At T el ‘ ’ i o ;_ L W ““:igu\z(;'%pli‘.};v

_CouniyolKlamu\h"»w L R L [ o
"+ THIS 1S TO CERTIFY that on this.&ZX. day of L Augus ' 12272 before me, the undorsigned, d ‘

aid grantor has hereunto sel yhl‘s hand and ’sedl‘th‘e day 6nd yécjrr first ‘above written.

P

il

Notary, Pub\ic\.in ‘,qndflor,,suld county “and stale, personally ‘appeared ' the  within named ...
~BRUCE: A, BOYLAN. and. ROBERTA_F, BOYLAN, I d :

obnally known tp be 4ho identical_individual S named ‘lin‘und who executad” the for‘odclnq' {rstiument and acknowledged to_ me that .
e,xwe}_dax—lgdﬁ,-%}ﬂa‘quv_.hzo_oly and voluntarily fo‘r’ »!ho uses and purpcses lbareln exprgsso’d,‘ ’ ; i :

e T = = . . , S e :
SEIN ’tESTIMONWPLERBOF. I. havo horeunto set my hand ‘and a(llxad my notarial sealuth‘a day and -year last above writton.; "«

WS
Ce Ay

B Néi‘a}y"éui;uéio} Oregon
' My commission oxpiros:
LTk BN

s R A e " STATE OF OREGON | -
‘ No.. T ~ " County.of Kiamath - f o

. TRUSTDEED |

“ 1, certify that’ the within {nstrument
was ‘received: for record on the.S22
o © dayol . hugust oo 19.12
;::::T:::a;:; at ,,1‘43;0‘,6“.. o'clock . PIM, and jrecorded
e - A FOR  RECORDING in bOOk M-,»Y? . ..on page . 97»17
L o T -Grantor : - 'LABEL N COUN- = Record of Mortgages: of said County.”
Ea : TO o a0 : . {7, TIES ‘WHERE T ‘ g A
. FIRST FEDERAL SAVINGS,& D ER eeee? L Wilness my hand and seal of County:
" "LOAN ASSOCIATION . . ¢ | ¢ L alfixed. ind ang seal of LOURY
T pemtetary e

v

Atter Recording Relurn Tot. o :
g . FIRST FEDERAL" SAVINGS &
v 540 Main St i
"Xlamath Falls, Oregon -

- REQUEST FOR FULL RECONVEYANCE
© 70 bo ‘ugod o;\ly whon obligaﬂéns h\uvo‘ pben ‘puld. -

"2 rhe undersigned is the legal owrer and. holder of all indebtadness secured by the forogoing rust deed. ~ All sums secured by sald trust deed
. have been fully paid and satisfled, . You hereby are directed, on payment to you of any sums jowing to.you under the ferms of sald trust deed or :
pursuant to siatute, 1o cancel all evidences of indebtedness socured by sald lrust. doed - (which ‘are Coliverad to you herewith together with said
 “Trust deed) and lo’ reconvey, -without warrdnty, lo the partles designated by the terma of sald trust: deed the estale now held by you under:the .
same ; . B ;

sogldﬁon, ‘Ber‘xeﬂciqr{rf l

i




