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‘ FEDERAL LAND BANK MOR’IGAGE
31'.

That o, N

KNOW AILM"N BY Hll%l lld SlNlS
Sof Aupust— |()_/ o

Charles 7. Teague, a”widowéf, '

o hcrc‘mnftvcr’utllcd the Mortgagors, hereby ‘;,run( bargain, se
"o THE FEDEKAL 1. AND BANK OF SPOKANE; a'corpura

" ington, hereinafter called the Mortgagee, the following dese
Cuunly Y P Klemath-—— » Stute of 7 Or

Township 41 uouth, Rnnpe ll Ea .

Section 4
: Rallway and

. qogether with a 30 HP Century Motor,
Serial No. 7271139, or any rep

ant “thereto. [~ A

Vlllamette Mcridlan.‘

gserialiNo.: 3

1acement“ tnereofﬁwhic

CFLB

LOAN __148562:7

Reu)rdul_______________..-‘—-—-—-—-—"

luy v clock e
! . Pu},c..,...-___._..—

Audnm (.luk ur Ilcumhr

ll cnn\c) and mor(h,a;,c

tions in Spokane, Wash-

rihed real estate in thv
ego!

1ng oouthweut of the Grcat Northéfn

svr, Lcss that portlon ly
North of the Klamath,Falls~Ma11n Highway No. 39,

sw}gsr«:;—, NE sw%, S3 SgNW,,SEL,

1 .with a Berkley. centrifugal pump
h are hereby declared‘appurten—




including all leases, permiits, licenses or privileges, written or otherwise,” appurtenant or nonappurtenant .to. said m'orl;,n;,ed
premises, now held by mortgagors or hereafter issued, extended or renewed 1o them by the, United States or the thc or any
d«-pnrtment bureau, or agency thereof, Wlll(‘ll lmvc hetn or will be assigned or waived 10 mortgut,uv

Together with' the tenements, heredmmcnls rights, prwllet,es and uppurlcnmuvs, muudm},, private roads, now or here-
-after belonging to or used in connection with the above described premises; and all plumbing, lighting, heating, couling, venti-

“lating, elevating, watering and irrigating apparatus, stationary scales und other fixtures, now or hereafter helonging to or used

in conneetion with-the above described premises, all of which arc hereby declared to be appurtenant o said Tund; and wgether

o with all waters and water rights of every kind and description and however evidenced, and all ditches"or siher conduity, rights
therein and.rights’of way therefor, Wllll.l’l now ‘are or lleredlltr may be appurtenant’to said “premises or any part thereof, or
llSLd in umnucuun therewuh : ‘

This couveyanre iy intended as a-mortgage seeuring. the performance of the covenants and agreements lutun.lfur con-
tained, and “thé paymentiof  the debt e presunte «d l)v one grmmssow jiote made by the mortgagors to the order of die mortgagee,
s of-even date herewith, for tln- principal st of §.

) . , with interest as provided for in said note,
h( ing pays able i m ‘nstalinents, the last of which being due and payable on tm- first day of July, 2007
Al payments not made when due shall bear intéiest lhuc.\flm until paid ‘at 10 per cent perannum,”

\AOR'lCACORS COVLN»\N’I AND AGREE

i That tlxc are lawl'ully seized ol' said prcn 57in fec sxmple have’ good  right “and - lawful authority 10, convey and
moru,d;,u the s'lme‘ and that said premises are free from encumbrance; and each- of the' mml;,.lp,ors will Lwarrant “and
defend ! the. same: forever against the lawlul- claims. and demands of “all “persons wlunnsocven and this Luvurmnl shall
ot be.extin ’mshtd by any foreclosure hereof,” but shall run wuh lll(.' l.md : :

l() pay 1ll debts and moneys . secured horel)y when due'

lu keep' the lnnl(lm;,s and other lmprmcmom\ now or hercafter L'\IS!I!I}, on said prcmtsts in ;,nml rvp.ur nncl hot 1o ]
" remove or demolish or pernm the rem(wll or,demalishment of any thereoliinot to:cut or permit the cutting of timber from’

said . premises except for domestic® use; (10 ‘maintain’and” cultivate:the premises ina ‘yood “and husbandlike manner, using
approved methods. of. preserving - the lertility thereof; to ku:p the orchards’ onsaid land property irrigated, cultivated,
spmu(l pruned and cared for,‘not to’ commit:or isuffer waste of any. kind upon'said premrses not 1o use or permit the,
use of said premises for any ‘unlawful or ubjectionable purpose; and 1o 'do all acts and tlunp nuuss.u) o prmtr\e lll water
‘ rlg,lxts now. or llcrealter appurlurmm o ur usul in connection with said premlsm, I G

lo ya whcn due all 1axes, assessments and ‘other (lmr es upon said premises-and to deliver m tlw mortgages proper
I ) 13 Rag l P

rete:pm therelor; and to sull'er no omer lien or cnuxmbr nee prior to the fien of ‘this ‘mortgage 1o exist, at_any time 'rg,nnst

+ said premlses,

" To keep all l)ullmnt,s msurul 1;,mnct loss or dnnmge by ﬁre tlnd sueh other nsl\\ in manner nnd form and in such com-
‘ pany.or companies and.in such amount as shall be satisfactory to the mortgagee; to pay all premiums and charges on’all such
“" insurance when due; to: deposit with the: mortgagee upon ‘request: all - insurance policies affecting the mortgaged premises,
‘ - with receipts showing payment of all‘premiums and charges affecting said policies; and that all lnsurancc whatsoever - affect-
. ing "the mortgaged. premises shall be made payable, in case of loss, to_the mortgagee, with'a mortgnyw clause in favor of and
5atlsfattory to-the mortgagee.: The monigsgee: shall be entitled 10 receive the proceeds of ‘any. loss_under:any?such” policy,
swhich, if not.used in nccordance with the regulations of the Farm Credit Administration for: reconstruetion of  the ' buildings
dqm.lp,td or destroyed, may be applied by the morigagee upon the indebtedness hereby . qccured in suell manner as it shnll elect.

I any of the morigaged. property shall be taken under nght of eminent domain, the mortgrgee sh.lll be uttltled at
“its ‘option to receiveall compcnsutlon for’the’ portion taken and. dnmnt,es to the remmmng portlon ro l)c nppllud by the
mortga;,ce upon the indebtedness - hereby sccured in such' manner as it shall elect.

'“Should the mortmgors be or become in default in any of the covenants or abrcements hercin Lontmntd tlten theﬂ

mortgagce (whethcr electing to declave the whole indebtedness hereby secured due.and payable or not) may, at its option,

perform the same in whole or in-part, and all ‘expenditures made by ‘the mortgagee in so’ doing shall draw interest at the *
‘rate_of 10 per cent per annum, and shall be immediately Tepayable by the mortgagors wnhout demnnd nnd iogethcr with'.

" interest and costs uecrumg thereon, shall be secured by this'mortgage.”

i Time is malerml and of the essence hereof and in case of breach of any ol the covumnts or qt,ruements hercof, or

* if default be made in".the payment of any of the sums hereby secured, or if:the  whole or any portion of said loan shall be
. expended for- purposes other than those specified in the original nppllcnnon therefor except, by the written permission of
“said_mortgagee, or if said land or.any portion.thercof shall be hereafter included in any special assessment district, then, in
any, such case, all indebtedness hereby secured, shall; at the election” of the mortgagee, ‘become immediately’ due without
“notice, and this mortgage may be foreclosed; but the failure of- the mortgagee to exercise such ‘option in any one or more
instances shall not be considered ‘as a waiver or relmqutshment of the rlght to_ exercise such optlon upon or durmg tlle
continuance of the same or any other default. : :

In:case of any suit 10 foreclose this mortgege or to collect any chnrge growmg out of the deht nereby secured, or ‘any
suit which the mortgngec may deem it necessary to prosecute or defend 1o effect oy protect the lien hercof, the mortgagors

agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in cannection with smtl suit; and further agree':
o pay: the reasonable costs of searching records and abstrﬂctrng or msurmg the title, and such sums shall be secured hereby .

end mcluded ln the chree of foreclosure.

Upon or dunng the eonunuance of uny default hercundcr. the mortgagcc shnll have the nght forthwith to enter

{.into and upon ‘the mortgaged premises; and take possession” thereof, and collect the rents, issues and profits thereof, nnd upplyf‘
the' same, less reasonable costs of collection,’ upon- the’ lndebtedness hereby secured, and the mortgagee shall lmve the right ‘
. to'the ‘appointment o[ 2 receiver 1o collect the rents, issues and ‘profits, of ‘the ‘mortgaged . premises. : The i rents, -issies ' and.
" profits of said premises after default are hereby nss:gned and mottgagcd to the mortgugee a3 additional securlly for_the.

mdebtedncss hereln descnbed :

i :
This runrtmuw and the note seenred llt‘rl‘l)V are cxvcutvd and dl'llVLrL‘fl wiider and in mu)rrlunu-

of I')A Iandany acts .mn-mlalor) or supplcnu-ntdr) ‘thereto and the regulations of the Farm Credit, Admi)

to all the weemsconditions and provisions thereof, wl iLll are md(lc a pdl’l ln‘ru»f llu- sume s if set out if foll

STATE OF " oregon

e : e e '8/25/1972
County of © % Klamath .

Charles J Teague

.to me known to be the person(s) dscnbed in and who executed the foregom mstrument and acknowl

(they) ‘executed‘ the same as (lus) (her)_(their) free act and deed.

‘,;, ‘ NOTARY PUBLIC

: S”‘ATE OF OREGON; COUNTY OF KLAM.A TH; s b
’ Fx]ed for reccrd at request of : KL“*"lATl COUNH MITLF CO
UG u,oé




oulerwise, appurtenant’ or nona urtenant “to “said : mortgaged
% | BUE

Fled or Tenewed to them by the United States or the State or any
will be assigned or waived 1 mortgages, -

tyileges and:appurtenances; including private roads, row or here-

Tibed premises; and all plumbing,‘ligh(in;i. heating,-cooling, venti--

fary scales and Gther fixtures, now or hereufter belariging o or used
h are hereby declared to be appurtenant to.$aid land; and together
fon ‘and however evideniced, and all ditches or other conduits, rights
gter may be appurten

pcrf@rnmnéc" of ‘the covenants and agreements hereinafter con-”
nissory note made by the mortgagors 1o the order of the wortgage,
: o Jwith interestas provided for-in said "note,
d payable on the first day of i July, ‘2007
er’:until paid at 10 per cent perannumi’

simple; have good right and lawful authority 1o ‘convey and
en_cﬁmbranc‘e;‘ﬂnd cach' of the. mortgagors will :warrant and
émands of ;all {persons: whomsocver, -and this" covenant “shall

»

“or hereafter existing 'on said premisés in wood' repair and not to
i of ‘any. thercof; not to cut ‘or, permit the cutting of -timber -from
“ultivate the premises in‘a good and husbandlike. manner, using

keep the orchards on _said  land, properly irrigated; cultivated, =

waste of‘any’ kind ‘upon’said premises; not to use.or permit ‘the,

81 pose; and to do all acts and things necessary to preserve all water
bn with said premises; * ' S : !
rges upon’ said premises and to deliver to the mortgagee proper
prior;to the lien of this mortgage to exist at any time:against

y fire.and suchi ‘other risks in manner and form and in such com-"
tory o the martgagee; to pay all premiums and charges on all such’
rf."qucstn‘ll‘i»nsurahc‘e policies -affecting the mortgaged premiscs,
es affecting said policies; and that ‘all insurance whatsoever affect-
e of loss, to the mortgagee, with a mortgagee clause in‘favor of and
tled” 1o, receive the proceeds of any loss -under any such’‘policy,

e Farm Credit” Administration for reconstruction of "the  buildings =’

on’ the indebtedness hereby secured in such manner as it:shall elect.

Ve, right{of'ér.ninénvt.]dprgnai‘n, “the mortgagee shall. be entitled at
en and 'damages to the rem‘ail’\ing"portion, to be-applied by:the
hmanner ‘as'i’t‘sh'allv elect.‘i‘f‘ ! ; R :

any’o ithe covenants . or agreements’ herein_contained, then the
edriess hereby secured due and payable or not) ‘may, at its option,
res 'made by the mortgagee in so doing shall draw interest at the
repayable by the mortgagors without demand, and, together’ with
his mortgage. - Lo S0 BT
case; of breach of ariy_ of the covenants ‘or agreerﬁerﬂts,hereof, or
reby secured, or. if .the 'whole’ or any portion of said “loan shall be
 original tapplication . therefor except, by . the -written permission of !

all'be' hereafter included in any special assessment district; then, in ;7

the election of “the ‘mortgagee, : become .immediately  due. without
ure of “the: mortgagee to exercise.such’ option in“any. one'.or: more |
tishment of the right to exercise such option” upon .or during the

c‘)llg‘ct ‘nn'y, chafge gro»;(ing. ou‘t:o'fkﬁthe debt hereby secured, or any

eqilte or defend ,to effect oy protect the lien hereof, the mortgagors

ts and legal expenses in connection with said suit, and further agree '
tracting or insuring the title, and such sums shall be secured hereby.

Hereﬁhder," he mortgagee shall b‘a\"‘e' the right. forthwith; to enter”

ion thereof, and collect the rents, issues and profits thereof, and apply: "

debtedness hereby secured,” and the mortgagee shall have .the right
Eles and. profits of ‘the mortgaged premises. ‘The . rents, ‘issues -and

.d “and - mortgaged ‘to -the mortgagee as additional security for the

ant”to said premises or any part thereof, or &

‘to me known to be the person(s) deseribed in'and who executed the foregoing instrﬁmem, and acknowléd
: R . N

(they) executed the same as: (his) (her) (their) free act and deed. " ()e (Tl ‘ A// A
TTRRREI e ol

L ewraroe AT

“This mortgage and the note.secured - herehy are exvented and delivered under and in-aceoidance with” the Faray Credit At
ol 197 U and any aets amendatory or supplementary theréto and the regulations of the Farm Credit- Aduinistration, and are subject

L all the terms, conditions and provisions thereof, which are made @ part hereofl the sameas iFaet out if full fierein,

M y - X . - : - . T o ' . SR
Ihe covenants snd _agreements: herein contained shall extend to and he binding tpon the heirs, executors, administralors,

ncesssors and assigns of the respective parties hereto,
o

) IN WITNESE WHEREOF, The mortgagors }}nvc‘ hereumovs;et their hands the d@y nnd"yeer first ‘abid‘vc written.
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STATE OF.__ Oregon |

O 8/25/1972,

R
gy o0

ged that. (hed+(she)
7’];2\ AR

Charles J. ‘Teague

~ NOTARY PUBLIC . "

My Commissit;n Exbires k 4/1‘/1974' ‘

I

" STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record al request of ... KIAMATH. COU NTY ¥
: o AUGUST .

N " A ’, Ay ': 3 -J . . . ‘»
, S Rimmarhe [ before ge. parsonatly dppeared -
‘County of ‘ Klamath - s | ¢  Joe,pe y ?PQ@&{«; =




