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L THIS TRUST DEED, made this.. 2%

day of....

_TRUST DEED =

ge_

730

C L Auaust

ROV V.. GALLOWAY and HELEN L. GALLOWAY, husband and wife

" as grantor, William Ganong,” Jr. , s trustee, and

FIRST -FEDERAL SAVINGS AND LOAN ASSOCIATION "of Klamath Falls,‘ Oreqon,‘,a corporation‘orqqnized and

existing under the laws of the United Slates, as bensficiary:

B G U WITNESSETH: _
“'The grantor jrrevocably grants, bargains, sells‘and conveys (‘to the frustee,In" trust,

i property.in. Klamath  County, Oregon,’ desqubed as:

o i

D i

CASCADE “ PARK,  Klamath’ County, Oregon. :

‘which said described real property does not ‘exceed thres acres, together with "all “and ‘singular. the appurtenancos, lonements, : heredltaments,

ronts, issues, profits, water rights and other rights, easements or privileges now or heroaller bolonging to, derived from or in anywise apper-;
talning to the above described premises, and all plumbing, lighting, heating,’ ventilating, air-condilioning, refrigeraling, waterlng and irrigation
apparatus, equipment and 'fixtures, ‘together. with. all awnings, venetian blinds; floor covering in place . such as walldo-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and - other bulltdn ‘appliances now or hereaiter installed in or used.in connection with the above . .
described premises, including all interest therein which the grantor has or.may hereafter acquire, for “the . purpose of securing " porformarnce ~of

grantor hereln ;c‘onlalned qn'd“lhe‘ ﬁuy;_noﬁi ‘of‘ tfle sum ”61.11.‘_‘:7 ENTX“TW.Q THOUSAND ANDNO/]-OO"""' .

“This trust ‘deed shall further securo the payment of such additlonal money,

“1¢ any, as may. be lonned hereafter by the Leneflelnry: to' the grantor or -others
i having an interest In the above described property, fa -may -be evidenced by a
note or notes, . If the Indebtcdnoss mecure

-~ any of sald notes.or part of ‘any payment
as,the beneficlary. may - elect. :

The grantor hereby. covenants to and with the trustee and:the benefictary
erein that -the sakd premises and - property. conveyed by thix trust deed are
tree :and clear.of all ‘enoumbrances nmdl :that the ‘grantor -will: and his “heirs,
xecutors - and - administrators “shall warrant ‘and”defend his sald title therclo
agalnst - tho. clalms - of “all - persons whomsvever,: . v o 3

; The grantor covenants and agrees: to phy sald note aceording to the terms
thercof and,

cedenee over. thls trust deed to complete all bulldings In course of constructlon

or “horeafter - constructed on - sald  premlses within six. months * froni . the - date.”

hereol . or ‘the date construction s herealter commenced; to repalr. and.restore
promptly ‘and: in- good workmanlika: manner: any builling . or - improvement - on
sald property which may-be damaged or “destroyed and- pay, when: dur,’ ali
“costs . incurred therefor; to allow benollclary (to SInspect ‘sald property at - ail
' times - during” construictlon; to replace nn{ work . or materlals unsatiafactory’ to
hencticiary withln fifteen - days “after - writt

fact;.not to remove or destroy MK bullding .or Improvements now-or herealter
 canstructed on sald .premises; to keep all buildings and Improvements now or
horenfter-erected . upon . anid n‘oﬁerty In
no .waste:of - sald ‘premlses; - to keep all bulldings, prnpcrtf and lmprovements
now: or- herenfter - erccted: on  snid - premlses . continuously . Insurcd “against - loss
E tire or such other hazards ns the beneficiary may from time to-time require,

approved . logs °
remlum  pald,” to the principal place. of  businesa. of - the: beneflelnry at . least
llltdccn ﬂnyu Prlor'to the “effective . date: of -any: such polley of. Insurance.
snld pollcy o
 discrotion obtaln :Insurance’ for:the beneflt of the. beneficiary,” which Insurance
»slluill‘ lml non-cancellable: by ‘the grantor durlng the full term of:.the. polley thus
obiained. i : ' Ry : P

In order to provide reguln'rly tor thciprom[‘)lf puy;mcnt. of sald taxes, r‘me‘u

ments .o .other charges  and insurance premiums, the grnntor’ngrcos to pay.to
the' 1 hly . payments ol
erest payable under the terms of the note or obligntion sccured -

erlclnrf', together - with: and . {n- additlon ‘ to the -mont
rrlnc;nl and “[nt:
\ereby, an amount equal to one-twelfth (1/12th) of the:taxes, nssescments and

.Dollars,’ with - interest thereon according 1o the “terms ol . a promlssory note of aven date hoflx’éh’ Sbyabla to . the
6made by the granllor,]%lnclpal and “inlerest being payable in monthly insiallments of § LJ [

s default,” nny balnnca; remaining inthe reserve accoun
“ fndebtedness. I the' reserve account for taxes, nsscasments, Insurance

by this trust deed fs evidenced by ...
more than.one: hote, the: haneficlary - may  credit payments recelved by {4 upon”
ne - note nnd pnljt, on nnpthcr, =

»any - Improvements made on sali premises and .niso to makn such repalrs to sald

wheri due,.ali tnxes, nsscssmenta and other. charges lavied against ;.
sald nropnrly: 1o -keep sald property -free from all encumbrances having: pre. -

" the other -costs .and exlpenscs of ~the  trudtee
in-enforcing this obligat

~ 1ty hereot or the rights nr “powers of the: beneficlan

en’ notice from -heneficiary . of - such -
 which . the hunc{lclnrﬁ lm' tristes may . appear and
.

ood. repalr:and to commit or “suffer

insurance : s not - 8o~ tendered, -the beneflclary may. in-ita own: “ilon oF
—such’ taking and, it 1t so clects, ta require that all or any portlon of the money's
“payable a8 compensniion” for such . taking, which ‘are In excess of the amount re

“fees necessarily :pald

ing

il be credited to the
remiums
ik nthee charges Is not sufticlent nt any time for .the payment of mucli charges -
ns thoy . betoins : due, the grantor shall pay the deflelt to" the hencficiary upon

demand, and 3 nob pald within - ten. days after such demnnd, the heneffelary.

may: st Its . option add the amount . of . such deficit. to “the -principal. of < the <%0 §
“obligation ‘seeured hereby, T R 3

- ghould -the ‘grantor fall to keep: any of the - foregolng cuvenants, then the .
benellelnry may. at ita optlon cnrry oul the anme, and nil its expenditures there-
for shall draw interest at the rate specifled in the note,” shall .be repayabla by
the grantor on demand and shall ha secured by the lenof this . trut deed. . In
this connectlon, the beneflclnry shall have the rlght In its diserction to complete .
property -as in:{ts sole. discretion 1 mnay deem ‘necessary ot advisable, . .

The grantor further agreen to comply with all laws, ordinnnces, regulations,
covennnts, conditions and restrictions altecting ‘sald property; to pay al} coats,
fees and: expenses of  this  iruat, including the cost of ‘title scarch, as _well an
Inestrred  In - connection * with
on, and trustec's and atlorney’s fees actunily incurre
‘to appenr In and defend any actlon or proeseding purporting to atfect the secur.
or trusteey and to pay all
consta. and ‘oxpenses, including. cout ‘of evidence of title and attorney's fecs In 8
reasonable sum- to be fixed by the. court,-in nnr such action or: proceeding In

fn any suit brought b( benes
ticlary to foreclose i secured by -this trust

s deed, and all sald sum
deed.” s e :

shinll b
The hcncllclnry' will frrnish to the grantor on written request therefor an
anndal statement of ‘account but nhall t-he obllgated or. required to.furnlsh
any - further ‘statements- of - account. e ; y

it s mutually {agréed that:- s i o R i
010 In the “event that’any  portion or all;of sald property -shall bo' taken
under the right of nent domain. or i tlon, the b i shall have

the right to commence, prosecute In ita own name,” appear In or, defend any nc-
roceedings, or to make nny compromise or settiement in-connection with

qulred to ‘my all rensonable costs, expenses-and attorney's fees necessarily paid
or Incurred by the grantor in such proceedings, shall be pald to the beneficiary -
and applled by .1t flest upon ‘any. reasonable coats and expenses and attorney’s .’
of Incurred by the leneficiary in such: proceedings, and the
balance applied upon -the Indebtedness secured  hereby; and the grantor ngrees,

toat its own exponu:,Atp lh:lm stich_actlons and execute such-lnstruments-as. shall
n

other charges due and Pnynblc with respect to sald property within each 1
ing twelve months, and
payable with respect to-aald rpra]mr(.y within' ench’ succeeding. three - yonara - while
this trust deed remains: in” effect, na catimated and dirccted by the eneliciary,

“guch: Bums: to- be: credited - to the. princlpal ‘of the loan untll requlred -for. the
several purposes thereof- and shall-thereupon. he charged .to the rincipal of ‘th
lonns:or, b -the optlon: of the, beneficinry,” th
the benefleiary -in -trust’ as n’reserve -account,: without ‘Interest

- tAxes,: t

to .pny . sairl
or: other . charges whcn‘they_ahnf

pr 't
and  payable.

R While -the grantor 157 to “pay. any - and all - taxes, d “othe
charges: levied - or “nssessed againat. . said pm&:rty,'ar any. part”.thereot, . hotor
- the -stme begin- to besr Interext “and -al: pay premluma on  all . insuranc
olicles - upon - sald -property,” such payments. are to be:made throtgh .the: bene.
chlnry.‘ g " aforesald, - The : granior “hereby; authorizes” tho bencticlary . to - pay
and’ nil; taxes, - nascsstncnts
ald property
by the collector-of auch tnxes,: assessments. of other: charges,-and to pay.
fnsurance . premiums -in-. the : amounts - shown'-on - the "statemants - submit
the Inaurance -crriers: or thelr representatives, and. to eharge sald. suma to
principal of  the loan"or!to withdraw the  sums which: may. bo _required  from
‘ the -reserve: ecount, [f any;”estahllshed” for: that. purpose, = The grantor ngrees
in-no- event’ to hold tha’ beneficlary responsible: for, fallure to liave finy. Insur.
anco  wrltlen: orifor :any 'losa: or -damage out’ of . a:defect " any  [n

and ;other .charges: levied or. imposed - ngalnst

growin

urmico. polley, and the bencllclur{l hereby - [a “authorized, in 'tho - event o any,
h

loss, - to compromlse and scttle. wi

any . fnsurance  company: and .to apply.
uch ' fnsurancs : receipts_upon -the obligations secured- by this trust. ¢ N

i computing -the' amount” of -.the Indebtedness : for - payment nnd . satiafactlion’ (nv'
ful! or.upon’ snle” or other- acquisitlen, of ‘the pgbporty by.the beneticlary after:

also’ one-thirty-sixth (1/36thy of the insuranco premiums

o sums . 8o pafd shall be held by -

_becomo .due;

Inthe: smounts  as - shown by tho -statementa . thereo! furnm{'ed‘
he ™

. becoms dun.and payable, Upon.any-default by the gran

- ng the hene

e such ptly .upon the benellclary’s -
request, . % L A g L
Lgr At any time and-from time to'time upon written® request’ of the ben
flctary, payment-of |ts fees- and presentation of ‘this deed-and the nato for: en:
dorsement’ (In "cnse of full reconveyance,: for cancelintlony, without aftecting -tho
lablfity of any person for the payment of the fndebtedness, the trustce may (a)
consent to the making of ‘any map or plat of-aald property; (b) Join In granting
noy easement” or ereating -and restriction - thereon, - (c) loln . In" any ‘subordlnation
r other agreement affeeting this deed or the lien or charge hereol; (d) ‘reconvey,
thout warranty, all or nn{ part of the property..The grantee In any reconvey-
ance muy be deseribed .as tho *‘person or. persons lcrnlly entitled thereto'. and
“the-reeftals’ therein of (uny’ matters or. facts shail he concivsive  proof - of “the
truthfulness thereof, “Trusice's ‘fues [for,any. of  the. services in this - paragraph
1all. be $5,00. . e s 47
heneficiary during the
continuance of - theae trusts “all -rents, : issues, “royaltiea and .proflts of  the pro.
perty: atfected by this deed.and of any personal “property taented thereon, Untll
grantor shall delault fn-the payment of sny. indebtedness secured herchy orIn
the performance-of -any- agreenment hereundar, grantor shall have. Lthe right to’ col.
ect-all ‘such ‘rents, lssues, royalties and protlts: earned glor to default as they:
¢ hereunder,” the benes
ficiary oy~ at-any: tima withont-notlce,- elther in pcrnon,‘lxg agent. or by a re.
celver to Do appoinied by n court, and without regard to:the: adequacy of any
ecurity for:ihe Indebtedness hereby:secured,’ entor. upon ‘and take posacsaion .of .
afd- property,-or any part thereof,"in its own name siie for of otherwisg collect
he:rents,’ fasues anid: profits,: including -those ‘past due and unpald, andapply
the ‘samo, less - costs ‘and . expenses - of a?urnuon and cotlection, including roason-
nhln‘nuornern fees, upon  sny - Indebtedness: secured hereby, and ‘In such. order
lelary may: determine, i p

3,7 AS addittonnl n'ccurlt/y.' grﬁnwr ‘hcrcby nsulgné't




.. The entering upon’and {nkdng posscsalon of sald property, the collection nouncement_ st the thine tixed by the preceding postponement, The trustee shali

of wueh rents, lssurs and protits or the proceeda of tire and othor lusurante pols detlver Lo, the purchaser his deed In form ra required by law, conveying the pro-°
icies or compensation or awnards tor shy_teking or damngo of tho properly, and perty - so sold, but without ‘mny -covenant of wnrrnnzﬁ', sxpreas of linplled. he

the - application or relenno thereol, 18 bl oveaald, shall, not cure of walye. uny de recitals In the deed of -any wmstiers or facts ahall bo conclustve proof of the

fault or- notlce . of default hereunderor “invatidate any net- done putsunnt -to truthfulness thereof, Any pesdci, excheding the trustee but Inciuding .the grontor

such notice, P i N ; e TR and the beneflelary, may purchase ut the sale, & . i

: 5.7 The grantor shall noity beneficlary in® writlng of. any sale or con- 70, When the Trusteo sells pursusnt Lo the powers proviled hereln, -the
tract . for anle of tho above deseribed  propirty - and turnish - heneficinry o -8 trustee shnll‘n}npl{ tha - proceeda of tho - trustec’s ~anle An followns - (1} To
form ' supplled 1t with such  porsonal Inl orimntlon oouocmln% the purchaser as il cxpenses " of - the aaly - Including - the compe tion - of - the -truslee,
woutd ordinarlly be requlred of-a new loan oppilcant and . shall pay beneticlary renkonible ccharge by - the attorney, - (2) To the obllgation secured . by
n-servico charge, i T G s Lrust.. deed, - (3} To all. porsons having~ recorded ens subsequent o
v i i sl T PR P intereats of the  trostee in the trust deed. s their interests - nppenr 1o
i 70, Time f8.nt tho’ eanence of ‘i - instrument and -upon dofault. by -“the order; of -thelr. priorit. (4} The surplus, it any, . to, grantor of the beal
grantor in payment of any Indebtedness secured hcrul:{' or In. performance of any depd; or to- Tt suceesor In: interesy entitled  to auch - surplus, »
agreement’ hereunder, the clnry .may deel R N . b . R S T
mediately due and ]myume by delivery Lo the 11 i 10, For any reason permitled by law, the leneficiary may from time L0
d

: fon to sell the trust property, which notice trustec. shall.causo to be ; time appolnt n succcasor or Bucceasora- to by trustee named herein, or to any
“duly flled Tor record. Upon delivery ot wald notice of defauit and clectlon to scil, . auccessor trusteo appointed harounder, Upon. such appolntment und without con- ©3
the heneticlary -shall deposit with ‘tho trustee this trust deed and all p - yeyance Lo -the successor trustee, the iatter shall bo vested with sl title, powers.
notes..and - d ts “evidencl penditures seeured . herehy, whereupot and duties conferred upon any heroln named or appointed Liereunder, Each -
trustees shall flx-the time and place of sale. and glve notice thereo! ns then uch appolutment and substitution ahnil be made by written fnstrument oxe .
equired by law v : S e : R T by -the heneflciney, reference 't this trust deed and Ita : place - of

. o A : v LU . . record, which, when recordes (n the office of the .county clerk or recorder - of the
N o eAtter - defauly” and “any time prior: to’ five days . before  the: date et .7 county.or countivs in which the property Is situated, shall be conclusive proof of
by o the : Trushee for : the - Trustee’s . anle, the . geantor or. other person B0 proper appointment - of tha - sticcessor . Lrustee, SR 2y o
privileged - aay - pry the - entire, amount then: dtie - under - this - trust. de and S, : T I : ! RN .

“ the obligntions sceured tlmrchr (nclnding - £os18 amd expenaca actunlly Incurred: - 115 Trustes’ naccopls this truat when this deed, duly executed and acknowe
< {n_enforcing -the terms of - the , obligntion: and trustee’s . and aftorney’s - fees : made p publle record;: 1y rmvhlcd by law. Tha trustec is not obtlgated
4 not-exceeding 50,00 ' ench) . other than such - portion of -the principnl a8 Wi . ?' nny parly hereto of ponding, ssic uiider any-other deed of trust.or of

not “ihen -ba . dup had. ne defpult oceurred and = thereby -eure -the defnult. . o7 Japy acllon or proceeding In which the grantor, -bene iclnrii or trusted shail be's
: [ g o ¢ Loparty unless such nction . o proceeding % hrought by - the trustee, s o -

8. Aftor tha inpae of such time ap mny:then Do required ln’y 1aw fallowing MR v - i . e ;
ation of sald notlce of default and giving of sald notico’ of sale, the 12, This  dewi appliea- to, jnures to” the benefib of, ‘and binds . all parties
trustec shall acll sald property ay the time and place fixed by him. In sald notlee hereto, - thele heirs, Jogatues devinecs, " adminlstrators, - executors, successors and
of ‘sale; elthier a8 a wholo of in separate parcels, and {n such order as ho mn{ ngsigns.’ The: tern apenellelary' - shafl . mean the holder .and: owner, tneluding
: termine, at public auction to the highest bidder for eash, in lawful money o the . ‘lxh-d ee, of the notu secured - hereby, - whether or not- named &% e heneficiney
United States, payable attho-time of sale. Trustec mny postpons palo of ati or. . herein, In constening this decd and ‘whenever the context g0 remuires, tho s
nnfr portlon of sall property by publle announcement af such time and lencu of entine - gender inclustes the feminine and/or neuter, and the slngular mnnber in
anle: and . froni - time  to  time therenfter may - postpone the -sale by publle an- cludes the plural R . S e W ey

E i
i “ .

N WITNESS WHEREOF, soid grantor has hereunto set his hand an

e 'dayhcﬁd:\"/éar first cbox}e‘iyvrilien.r

Al

§

(SEAL)

i X

. 'STATE OF, OREGON
‘. "Count of Klamath .0} 15 L -
"L THIS 18 O CERTIFY that on’ thic w2 L dayof; AR
Notary Public in and -for sald county and -siale, porsonally . appoared the ‘within named
e RO GALLQ AX;.?D.Q.....EELEN.-LJ - GALLOWAY,. hus

na‘fﬂf '&,;bg the 1donlfcaf indlvld\ial.g_.f named in"cmdtwho exoculed mq :(oxoqcing {nstrument’ and aqknowlodqed‘ o mé

‘that’
.exocuted - tha ‘axnz,lronle\und voluntarily for ‘the uses and purposes \heroln expressod. |- i
Ty N R EEARUEREERE [RITRIP R .
N E?TQGN‘( Aﬁljimoq—l ‘have h‘e’r«?}xnto st my h‘a‘?d ’ané af(ixad fny nolarial
" 8 ‘

Notary Public ,{or‘
: My commisslon oxp@rea:’ G

. STATE OF OREGON \"%, " "
“County. of, )I(}cmolh"‘.f O,

v i

1 certify | taat the within'. ihstrurﬁérﬁf‘
“yead recetved for rerord -on’ the. 2%
; ol AUGUST et

(ooN'T aT

SPACE] RESERVED &

i ety FOR: REGORDING

] Grantor "2 - i LABEL 1N COUNS :

RN B SO e L TIES WHERE R SRR

: FIRST FEDERAL SAVINGS & 7o |l ! useo;! R Wiiness my hand em
“LOAN ASSQCIATI G ‘ ; v qfiixad,u X e

After” Recording Return:To: e s

-5 S FIRST TEDERAL-. SAVINGS
7 540 Main St

“Klamath Falls, Oregon

i

' AEQUEST FOR FULL RECONVEYANCE

o ‘used “only \when vobliqq‘lions'i:ay be

10: ‘William Ganong-

+"The  undersignod I8 \ho. legal ‘owner and holder of .all s dnet curod-by-the. foro trust dgod.‘j‘Allnumu socited by said trust deed " -

‘have' been fully paid ‘and salisfled.’: You hereby are directed; om, i ¢ g.to you under; the lerms of 'sald trust deed or i

pursuant o statuto, “cancel /all'e indoblodness’ascured. : 4 fwhichiare delivered; to’you herewith ,togothor; with said
aod)-and 1o’ ] \ Jto’the paille : ms-of gald’ d.tho” esials now held by vou under’ the

il

"u‘j"lh‘ :




