e | TRUST DEED -« SRR s 2
' THIS TRUST DFED, mdo this 15May of ... August: i 1872 botweon
Ll Cudu JSMITH and LAURA J. SMITH, husband and wife" Rt

AN : e b e et i iy 08 grantor, Willl&rﬁ Gdr;énqy, “‘,Jr. , as trustes, and
- FIRST "FEDERAL SAVINGS 'AND:LOAN- ASSOCIATION of Klemath: Falls, Oregon, a corporation organized and
“existing under.the laws of the Unlled States, as beneflctary; ' 5. w7 T TS TS LI S
I ot e U WITNESSETH o S

o "Thé grk:in!or"ifrevoéébly yqrxc'r'nts, bargains, sells fand ‘cbnv‘é?s o the  trustee, in :er‘{Sl, ‘with. power. of sale, the
properly‘in‘Klamath‘Cpunty, Oreqon,desqub_ed as:iov ' ’ T ; g

Y

Lot' 15, ,Bloch'”‘B.f"Sfmbow“\HII;'L‘S“ NO. 1, Klamath County, Oregon.

v which sald described reql property ‘does not exceed three acres, logether  with -all and singular the . appurtenunces, tonemonts, . heteditaments, -,
+ "renls, lssues; profits, water rights ‘and other ‘rights, oasements or privileges. now or horoaftor. belonging to; dorived  framor ‘In ‘anywise apper<
"' "laining 1o the .above " described - premises, ‘and- all -plumbing, lighling, - heating,” ventilating, alr:conditioning, rofrigerating, -watering and irrigation
apparatus, equipment-and fixtures, together with ‘all awnings,’ venetlan blinds, floor coverng in: place such as’walllo-wall carpeting and line ™
+ “leum, shades and builln-ranges, dishwashers :and other. bulltin  appliances now or horealtor instalied “in or used in connection with the above
described . premises, including.all intorest therein which the grantor haa or:may horealter acquite;for the', purpogs -of ‘Becuring performance ' of

. éééh ‘ugraomenl“ of jlﬁé éruﬁ!o}rherein' con!ulr‘xadﬂ and‘?ho“b;’zy“mar‘n‘ olthn nurclmENTI ggg THOUSARD FIVE HUNDREQ‘ ‘
(:52 l_; 500,00 b Doléyum,' v(l';lh“lhtéféatL'theraon cc‘ct‘arddintf to (hg . torms o; bvl:xDproqungéry, note’ el‘o;:an‘ date ig’glh%‘g)uyabla 10 the 7
"beneficiary ordpr and ‘made e grantol incipal and intoreat: being payable in monthly installments of $.. - .. cCnmmencing ¥

SeptefibEE™ s 184 T AP E Pavable ln monthly tne S e :

A E " e v . W L N " I IR i ~'\‘ . e
o ‘This ‘trust deed shall further secury the payment of wuch additions) money, 1, nuy: balages: remmining In:the reserva aceount ‘shill be eredsted o the

+, It anyj a3 may be lonned- hereafter by -the: beneliclary to the granior .or others 5 Ledness.: ¢ reserve account for taxes, nsaesstuents, Insurance preniums
“huving an Interest i the above Jdescribied Fmport{, as mny bo ovidenced by 'a and other charges {2 not sufficlent nt any time for the payment of such charges

«, noLe or notes.’: 1f ‘the indebtednésa secured by this' teust deed Is evidenced by . as they heeome - due, -the grantor - shall pay -the ‘deficit 2o the beneficiary upon
wmore than. ons nole,” the heneficinry’ mny - eredit_payments - received by ‘1t ‘upon . demand, and 11 not. pald. withln - ten “days - after. sueh  demand,” the heneflciney
any of ‘sakl notes” or:part of .any payment on one:note and part another, " may al it option ‘add . the - amount’ of . such - deflelt “1o - the priveipal -of - the

" Ai}the benerlclnuj may” clect.” I B ; : S B i oligation seenred hereby, 8 e i A B ' .

= The grantor hereby covenants to ant wiih the frusice and the heneticlary - * Should the’ grantor fail lo keeg {m’v of -the furegoing. covenants, then . th
“hereinsthat “the snld - premises and property conveyed by this trust- deed  are shenellelary may. at-its option’ curey “out the -same, and nlf its expenditures there.
... frer innd. clear ‘of “all-encumbranees and that: the arantor . wily nnnl:)zlx Helrs, U dor shall draw’ inberest: at the rate apecilied - fn ‘the note, shall ‘be repayabla by .
exccutors and ndminlstrators shall warrant nnd “delend hig sald titie thereto ' the grantor-on demnnsl nud shall e seoured b the ten of thia: teust deed, In
“iagalnst ‘the. etaimig of. all' persons who g Tl et etk n 7 this connectlon, the benefliclary shait have the rlght-fn jds disrretion to complete ;
. - RS (R : B & 7 Dl . any improvements made on sald premisea.and. also 1o maki soch repalrs to anid
The “grantor covenants and ‘agrees to pay’ said note dceording to the terms’ property - as in I8 sole. discretion. it may. deehit i sary o wdviaable, - s
< thereof ‘nnty when due,:all”taxes,. assessments and. other charges:levied  agninat o Vo R B 4 - E
auid pmperéy: to keep” salil “property free: from-all encumbrances. having pre.- “.The grantor further agrees to comply wiih all laws,
cedence over. this: truat deedy to complete all huildings In course. of construction coventnis, eonditlons and reatrictlons o feeting . auld: prop

ordinances, regaintions,

” erty; to. pay all costs, .
reifter  constructed on-/sajd - premises -within . el months from the! date fers and expenses of this'trust, including the cost. of tH)¢ seare v, na: wetl, as

~or. )
hereof ‘or the date construction 1 herealter “vommenced; to repalr and testose the other “costs " and expenses of - the' trustes . Ineurred fn connection 'with. op

. prowptly” and’ in' good  workmanllke : manner any -building - or mprovernenton -« in enfoteing this obligation, anrl trustee's and fttorney's fees petunily Incurred;’
asld .property - which ‘may-be- damaged or destroyed: and pnly, whien @ due, all to appear fn-and. defend any. actlon or proceeding purporting 16 affect the securs

.. costs Ineurrcd : therefor; Lo allow beneficlary ' to  Inapect . snid property - at, “all-. “ity. hereot or the rights or powera’of the henofieary or trustee; and. ta. pay - ail
thines duriny construction;. to- repince nn?' work -or” mnterlals “unastisfactory_to = eosts nnd expenses, neluding coat of evidence of {{the:nnd attarmey's fees In a
lieneficlary  -within: fifteen: days -after” written. notica ‘from beneticiary - of such & rensonable. sum Lo be fixed by the. court,in any such. action or proceeding In'
“fact; not:to remove or. destroy nn,y" bullding or jmprovementa-now or hereafter ;- which the beneflekry: or Lris 00 . INAY AP :\n(rln any.-suit brought-ky bene-

. ‘constructed ‘on -gaid - premises;”to-keep nil buildings and  improvements -now 'or o fietary Lo forectoge (his deed, nndd all.xald -summs shall. he secured by this trust
herenfter “erccted ‘upon’ snbd property” in” good -repnic and. to- commit. or: sulferss  deed, 3 X oy E P SRR RN
nowaste” of ‘said: premises; - to” keepall’ buildings, pronertf and Iinprovements i = T A g e g e
now ot - heredfter “erected -on . sald premiscs. continuously * Insured- against iloss-~. "% The benefie v will-furnfsh to the gruntor on: weltten: request. theretor:n
< hyrtire: or auch” other tinzards’ as. the beneficlary. may; from thne to. thne require,.. annual statement of “accoutid’ but shall ‘not. he obllgated or. required to - turn

I asum not . less than the -original - principul: mun_ of ‘the note or. alligadon any'further statements . of “nccount. . L 2
secured hy.-this. trust deed,-in"a company. or companles. nceeptable” to .the ‘ben T = PRt PREE:

* tlelary,. and - to” deliver. the original policy: of .Insurance In.correct form and.with : 1t 48 mutually agreed thats: 05 B RN .
approved loss: payable: clause  in--favor’ of - the - beneflelany  attached “rnd with "+ L - . ] S .
premium “pald, Lo “the . principal - placa - of - busineas : of ; the : beueficiary 't least ciio b the eyent that ‘nny ‘portlon  or:.all ‘of said l‘f"llvrl?' ‘shall -be fakin
“itteen - days priorito Lﬂe effectiva.daté - of “any.such’ polley . of “insurance.” 1f. mulug the. sight' of _eminent domain or.condemnation, the heneficiary shall hnve

“%_ sald’ policy - of - insurance :1s . not.'so - tendéred,.the beneficlary . may in [t own: ' Ure right td commence,’ proseeute in its own name, appenrin or-defend any ‘ac.
‘discretion ‘obtain ‘nsurance: tor: the' benefit: ol the. beneficinry, which Insurance . - ton of proceedings: or to make any compromise or settlement in conneetion
shull “he non-cancellnble by the’ grantor durlng :the- full:term ‘of . the: policy : thus™ *: such teking and, i it so elects, L,u require that sl or any portion of - the mouey's
obtained R St PR SRR ‘,ps rr:h‘lcmns f;nlrnlllxlvnrsnlqlg;lnﬂgfr sg&' tg:lng,ﬂ::hlch' «r!umlp cxcm{s{'u! the mml\lunt rlci :
i R N g . squired: ay. ensonable penges and n! ney's- fees.necessatily padd

¢ In:order to provide regularly. for. the. prompt pnyment of :said ‘tnxes, ssses or.fncurred hiy the grantor.in such proceedings, ahall be” pald to- the hcnvrlr,rl)nry :
ments or -other charges uun? tnsurance premiums, the grantor’ agreos {o. pay. to™. - tud spplied Dy, At first upon any - rensonable costs and. expenses rand attorney's; o
the. benetieiary, together “with-and . in . addition’ to * tho . month ‘payments of . - fees necessarily -pald or fucurred by the henelicinry In:such proceedings, and the
peineipnl tind fntcrest pnyable under:the terms’ of the ‘note urohﬁuntlon secured - bolance.npplicd upon the Indebtedness sccured hereby: and the grantor agrees,;

-hereby, - an amount: equalto one-twelfth (1/12th) 6f the taxes, nssessmenta and. .84 1ts own. expense, o take such:netlong ang executo: sieh instruments ag ghatl. =
other charges due and payable with respect to snid property. within each succeed-..; be’ hecessary -in -obtaining .such - com; ensation,” promptly upon -the beneflelnry's

JIng t.wulval ;wnths, and Ms?lonc»thlr{,yml)l(:'l’l' (l/sullh) of tl};} lnil)xrnncn prcmlllnlr;s request, .- A e S L St T e
payable. with “respect: Lo anid -property’ within cach- suceeeding three yonrs. while iioi: 0 P . R . i RN

- lh 5 trist dccd,rlémnlns n vrrlcct. an’ estimated anddirecled by the hensticlary, ity l,;};’,u‘:}%{ E,I,'"&sm;.,le.{rﬁm] “,',';:;cm"‘&%‘:g o‘?‘,:',’li"“,‘ re "{l’::’, %tteh?o{-":}g
Sevenal Dhrposes Lheriof And s Ihereuon bt char et ta Hhe oot o e darsant (i enan . ol g fo ‘atfesiiag. the

N nut 2
e fienelpat of  the' Nabitity. of ‘iny  potson fo b ger . n), owithout g ths
; : “any petson’ for. t of thi indelitedness,: the tristoe may (a
e hinaticiaty In - (rust Cns- i roseeve. nodount, “witbons miaren e pre b ﬁ‘,’.’;‘“‘n"j;u‘,ﬁ(E"’f(.’?"c“r’é'n". i mid Tevureclon thersom Ko orh I 2k i Aranting
Wb e - . e ! o i 4 3 4 g B subordinstion
prclmhfms !bn{tcﬂ assessments or - othier. charges when - they, shall “becomio: due .~ 505, ACIEREE B0 nffecting this deed or the len o charge horcofs (d) reeonvey, -
and- puyanie, i y e ) " without wn'rrmit Y 'LIl i)r nn{"pn‘r.b of tho propcrty."ll‘)mIurnnf,i\ln'lnl mllly r»mnveyi "
9 4 grantér.ta- o any. ond - all taxes, nssessmenta and other _nnc‘u ay be gescrived. ag:the “pevson or  porsons fegally, entitled - thereto” an
chnrmg“lltiglcﬂmork A ngn]l;’m{ snlﬁ property, - or .any. part- thereof, before - 11 reelinls . thicrein’ of “n "mn;h-rs of -fucts ulm,ll ﬁo conchiaive ‘proot. of : the
the :

same” begin . to: hear infurcst and. aiso:_to” pny - premiums-on- all . nsurance ‘g};‘;"l’;’f,','é";gﬂon('l'”m" Trus s :for_any:of 4 -servioes:fn this: parngrapk
RiEs 5,00, : : 3

olfcien  upon-. sald . propariy,” such “payments iare to-heimade-throiigh: the- hen : S i : IO
As ndditionaf M-,curltyﬁ grantor ‘herehy Lo beneflelnry. during the

lelary, s . uforesnid.. The - granior- hereb: uthorlzes : the - heneflelnry < to Iu\y : asigi)

oy and call -taxes, . ngsessmentsand -other: chnrges -levied : o, linposed : agninat ©. continuance of-thean . trusts: o rents, {esuies, roynltles” and profita”of the pro.
snfd property, in- the: amounts, as: shown by the. statements ‘thercol. furnished - perty ‘nffected by this doed ‘and of ‘any personal property loeated . therean, . Untll
by ithe- collector: of “suich: taxes,  nssessments or other, charges, and: Lo :puy-the = yrantar sl default in- the pryment of. any . Indebtodness . accured ' herehy or -l
insurance  premlums. fn tho: amounts: shown: on' the - statements submltted by €. performance’ of any: agreetnent hercunder, grantor shall have the right to:col

tho, Insurance carrlers or. thelr. represcatntives,.and. to- charge:sald~sums to tho: “ lect.all such: rents, lssues, roynlues’nnd‘proﬂ%a earned prioe. to default s they
?rinClPM of  tho Joan: or :towithdraw. tho sums:which 'may berequired< from come due;. and. pnyable,; Upon ‘any default by tho m'nn{orvherclmdcr. the *hene:
the: reserve ”ncv:ounfzi  any,cstabllshed -for: that purpoae.: The ‘gea fictary aniiy:ab.nny  time without” notice, efthér. in' person, by ‘agent or by ' e
In":10 _event’ to hold : the bcnc!lclnzf’ cefver. to’Be nppolinled by n’ court, and. without regard . to the: ndequacy of any " .
ance ‘written ot for.any :loss - or: demnge: g lz {-A7 G seeurity:for the. indebtedness: hereby sectired,. entor upon and take. posseeston of.
suranco’; policy, and the beneticlary “hereby .18 authorlzed,” fnithe  event’ of’ snid: property; 6i any part-tiercof,: In ity own name aue for or ‘otherwise ‘collect
loas, - to - compromisc. and settle  with any ‘Insurance” company and {o:appl the. rents, fasues” and “profits, Includitig  those ‘past idua’ and. unpald, and: apply

. -such " {nsurance- receipts uyon the -obllgiitlons * secured - by this: triist ~ dee ey leas eosta and - oxpenses ‘of oporation - and ‘collection, Including  ronsons
computing' the.amount “of.'the ' Indchiedneas - for: payment : and ‘satinfaction ' in ney’s feos, Upon any Indebt &‘neus» ectired - horeby, 11+ stteh - ord
Sfullor:upon_ sale” ther ‘acqulsition: of - the : property by the' beneflclary, at benollelary. may determine. h : :




‘4, The cntcrlnu unon nud tnking poueulun of anld propcny. the collncucn

of auch rents, 1ssues and profita or the pmcueda of ftire and other [nsurance pol-
ictes or compensntlon or awards for nn¥ taking or damags of the propoerty, and
the applleation or reloase thercof, ns aloresaid, shall not cure or walve any de.
lnu}t orunoucu of dclnun. lmrumdu or lnvnlldnto uny m:t done puruunnt to
auch notlco, ;

5, Tho gmntor shull notl!y hcnc(klnry ln wrltlng ol nny mlc or con-‘ ¥
roporty. and turnlsh beneficlary -on

tract for snle of the above described

form D\anll!Ld it _with such- personal Inlormation wncurnlnf tho purchaser as
= would ordinarily:be rcqulrcd o! n new loan nppllcunt and sha

a servlce chnruc. »

e 18 nt thu essenee o( thls lnstrument nnd upon dcluult by the '

urnnlar ln uymull. of any indebtedness aceitred hereh;
* agreement hercunder, the benefieinry may declare al
mediately due and

or In performance of any
ayable by dellvery to the trustee of written notlco of default

I
and election to ncll the trust property, which notice trustee shnll cause to be .

- duly tlled tor record. Upon detlvery of sald notlce of default nmil elcctlon to sell,
the Iwnemlnry shail dcponlt wlth the trustee this trust deed and all promlasory
notes. and ures secured  hereby, -whercupon - the

trustoes shall flx thc umL and plncu of mln and . ulve notlce thnrco( a8 .hcn‘

reqnlrml Ly Inw .

,'Mur dehul'~ ﬂml nny tlmu prlor to me dnya hc{om (,hv date mot”,

by “ihe” 'Trustee - for. the . Trustee’s 'snle, *the - grantor ~or: other.-person - so
ZUprivileged - may  pay - the entire amnount then. due under this Lruat deed . nnd
. the obligntlons svcured thereby (il cosls  and 2

= In: entoreing “the “terma of "the obllgation -and trustec's - and
“not exceeding: $50.00 each) other:than such. portion of the
nob then be due Imd no (h'rnnlt occurred .nnd (Iwrchy cure the

attorney’s. fees

defanit.,

Anar t)m lupso of such tine as may then lw ruqulrcd hy lnw louowln« &

i B

the recordation of said notlee of default and glving of sald notice of sale, the
trustee shall sell sald property at the time and place fixed by him in uaid notlce
of sale, elther ns a whole or In separate parcels, znd in such order ns he mn:
termine, at publio auction to the highest bldder for cash, in lawful money o
I Unlted scnm. payable at tho time of aale.. Trustee may postpone sale of all or
; ~nnfr portion of sald property by publle announcement at such time and place of

.-aale aml rrom umc to tlmn thcrenncr mny postpono the e by public :an.

the

1l pny henellclnry .

suma sceured hereby Im. .

actunlly incurred

principnl as - wouli |

de- ;-

nnuucumonL nz thu tlmo fixed b{ tha prccodlnu poatponemont, The trustee shall
-+ deliver to the purchaser hls deed In form us required by law, conveying the q‘ |
- perty so gold, but without:any rovenant or warranty, exproas or Implled. he :
recitals in the deed of any mnattera or Iacts shall bo concluslve proof ot 't !
truthfulness. thereof, Any peraon, excluding the trustee but Includlng thu umnmr

.- amd the benetlelnry, may purchase. ad the sale, i - .
 When' the Trustes” sells purlu'\nt to' um powcu providcd hvreln, the

Lrusﬂ.eu shall “apply- the proceeds of the  trusteo’s “snle nm follows:. (1) To
the expenses of the sale - ncluding the compensation of the trustee, and -o
reasonnble eharge l;y the - attorney, . (2) To the  obligation -sccured - by - the "
trust: deed, - (3) 7 I'o  all persons ~having - recorded  llens. subsequent | to - the |
interests of the trastee in  the. truat: decd as thelr [nterests appesr In - the

‘order ‘of: their priority, " (4) Tho surplug, il any, to the grantor of Llu- lnmt g
‘:lrml or m hls nuu-uwr in - Interest unl.lllcxl to nuch nnrpluu.

: 10. "Yor” uuy renson permitted by law, the bu\c!lcmry may - from time lo‘
time appolnt a successor or successors -to any trustes named hereln, or.to an

successor. trusten: appointed herounder. Upon such nppofntment and without cnn-” L

veyance to the successor trustee, the latter shall he vested with nll title,

and dutles conferred upon any (ruaLuL hereln nrmed or ll{llmllllv.d hcrnundor. ,m.h
such appointment and subatifution shall be made by wrilten instrumnent exceuted
by . the heneficinry, contalnlng refercnce ‘to this ‘trust deed amd Ha placs of
record, which, when recorded In the office of the county clerk or recorder of the
cnuuty or countlea In which the property ia nlumtcd slmll Im conclur!ve proo! of ;
prumr appolntment n! the sticeessor - tristee !

u. v’lruqtuo ucccpln this trust when |hls deml. duly ‘exccuted nnd ncknow- 5
lm!uc«l I8 madde 1 publle record, as [u’ovldud by law, The trustee Is not obligated
to nutll{ any party hereto of mud nK snle under any other deed of trust or-of
any wetio
pnrty unl‘nn nuch nLlh)n ar prm,cudlnu h lrmuuhl by the truntec

: lh(a (lvul nppl}vs t,o. Inurcu to nw lun:m of, and hlmlu “all: pnrllon
hcrnto, Llu‘lr heirs, legatees devisecs, rators nd
« anotgns. - The " term “beneticiary' nhnu mean th huhlur and aum-r, inclmllnu ‘
pledger; ' of the nota. secured - hereby, > whether or -not: named as -ac-benefielary
ierein. §n construing this deed and ‘whenever the context so requlres, the nisa
“euline uemlcr tncludes the rvmlnlnu nml/or nc\llvr. nml the sluuulnr number ine
g cluxlcn tlw il urul . '

IN WITNESS WHEREOF said qromtor has hereunto get his hcmd a

" STATE OF OREGON . ‘ - \:
Couniy of Klamath 8¢
; THIS 15,70/ CERTIFY that on \ this

‘August.

L (SEAL)

U (SEAD)

o Nolary P bx,fc 18 g for, sald county ‘and state, peraonally appeared the ‘within® named
B i . SMITH, husband and wife

Lottt
s

J. SMITH and LAURA' J

‘\

‘ '19.,.2.,2‘..,”,‘):)0!0:'9 me, ‘the ﬁnda‘rslqnod.’ a.

tome- peruo wn'.lo bo the identical individual. 8

named in and who oxocuted ‘the loroqolng lnslrumont r.md ucknowledqed to ma that 1

they \xecule Hg aqmb Irooly and’ volunlarﬂy for the uaas and purpcseu therein expressed

/)arlal soal lho day cnd yoar lasl abova wrmen. ;

Xl\‘ TEIS'UONY \@EREOF‘I have - hereunto sot my hand and afllxed

‘ (smm

"u

i My commlssion explres'

P
y Public for Orogon

M"’a/

v-hf /§/ 76

Granlor "‘ i LABEL

FIRST FEDERAL SAVINGS &
LOAN ASSOCIAI‘ION :

M!er Recordinq Relum To:, i
FIRS'I‘ FEDERAL SAVINGS v
540" Maln St :
Klamcrth Falls, Oreqon

(DON'T USE THIS
. BPACE{ RESERVED
* FOR RECORDING
N CouN.
| TIES 'WHERE

fusen.y i

STATF OF OREL:ON
Counly of Klamalh ;

‘ I cemiy that the within instrument

‘was received  for record on: the

day of© 019573,
10}&9 o'clock : A M., and recordod

in book 12 - 97&0

’ The unde(algned 1s the leqcxl owner and haldor of all lndabtedness‘secured by the loregolnq ‘irust doed, All sums sacurod by sald trust daed :

) ot proceeding In-which the grantor, beneficiary or trustee shall be a i

have been fully paid and satisfied, . You hereby ‘are directed, on’ payment {o.you of any sums owing lo you ‘under the terms- of ‘said trust deed ‘or
- pursuant “lo statule, o ‘cancel all ovidences of indebtedriess secured by sald trust:deed. (which:are “delivered fo.you:herewlith together: with: said -
trust daed) and fo reconvay, un'cmly, the partles” ‘deslgnated by “the' ferma said lrusl deed now held by: you: nder_the




