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mortkngcs to the STATL Ol" OREC’ON represented and m:llng by the D“Kimr 0( Vulcrmw Allnlr%, ;mrsnnnl (u ORS -ll)‘l 030, lhu (ullow-
amat L

ing (lcs rlbc(l rcnl properly locnlul in the State of Oregon nr.d Counly nr
‘ Thv iollow'nv degcribed r@ al nroporty 1n Hlamnth LountJ, Oregon: Beb1nn1ng
‘at’an po1nt 720.0 feet East and %30.0 feet North of an iron'pin driven into"the
ground near the fence corner at the Southwest cornerof ‘the horthwe"t nuartor of
Section 1, Township %9 South, Range 9 Enst, Willametts Meridian; on nroperty
~ former]J bnlongmnﬂ to ' Otig V., valor, b01rg the Southwest corner of said property
v abutting.on:the DalldsiCalifornia Highway, . and which iron pin is East:%0.0 Yaet .
-0 the:center of a. road, intersecting the Dulles~California Hiphway from: the North -
: and which pin'is North 20.0'feet from'the senter of said Hlbhway, thence: North
700 feet to the true, povnt of beginning of the tract hereir: conveyed; thence
«East 270.0 feet;. thence North 62.0 feet;. thoncc West 270.0 feety thence South’
62 O feet ta the truP VN1nf ‘of be : SO T e

: touelher wllh the . !cnrmenu, hcﬁ(lltmm-ntu. rluhu nrlvllegen :md nppurtvnnnws Inrludlmz roads .md “easements’ used 1n connunnn
cwith the . premiscs;: electric  wiripg and fixtures!. furnace and heating system, " water: heaters, fuel storage - receptacles;  plumbing,
venlnnunu. water and treigating systems; screens, doors; window shades and blinds,- shutters; cabinets, built-ins, -linoleums and floor ;.
roverin s, bullt-ln stoves, ovens, electric sinks, ajr rnmll\lnnrrn. re (rigerators, freczers, dishwashers: and nn fixtures now-or hcreafter
fnstalled in or on the promises; and any shrubbery, fora, of timbet now growing or Roreafter. planted o wing lhvr-‘nm and any
replocements of any one o mare of the foregoing itema, in whole or in part, all o( whlch nrc hcrr.b
land, nml all of the rrnln. issues, and profits of lhc mnrtam{ul pro pmy; ; gt

J on
!o u-curu n\c- ;m)mm! MULV?nt 8 n 'l'hou

tpmmmnto;mytonhesTATE oF oumons“"““t”en ThO“Sdnd 0”9 Hundred Flftv Hﬂd 30/100-
NI TIIIIIITIIIIIIIIIIIINI DRtars 8 175350, 00'-----7*umhxnmmn trom the date of

innlnl disbursement by the Slntn of Ort-s'on. at the rulc of )'9 A,,".'.""'“‘"""m'run! per annum until such tlme as a )

Cdlifferent interest rate fs established pursuant to ORS 407.072," principal and Interest to be pald in Jawful mancy of lhe United

“States ot the office of the Director of Veterans Mtnlrx in Salem. Oregon.: as !onowm ; P
122, OO""““""'onnrbemmo“tObor 15 1)79_----,-_-__--_-_-ﬂm 31?2 OO on thc

'iﬁth of Q(JCh month"‘""""'{hri’rnncr, plus .ONEx =twel £t Of mnm e mme cthe ad v:lorem taxes for cach i

" successlve ycnr on the remiscs deseribed {n the mortgage, and t-orunumg until the full amount of the prlnclpal intercst
and ndv:mccn shnll be ully pald such pnymem: to he nppllcd tirst as interest on me unpald balnncc, the remmnder on the

prlmlpal. L i
i Thc due date of the Tast payment shn]l be on or before September 15’ 1992""’""""‘“"“""“"‘"‘""

I the event of trnnsfcr of ownarsmp of lhe premises ‘or nny purt thereor T will cununue to be llnble for payment nnd
i the bnlnnce shall draw lntcre:( us preseribed by OHS 407 070 _from dn!e of ‘such transfer, .-

. ’rhls nc(r- 1 sccurnd by a mortgnxc, the terms; of whlch are mnde a ‘part hercof. -,

" ated mz Klamath Falla, Oreyon Ly 5’@,«/ @ //tf/ .
| o Augusr 24 e i w72 ,'/’5_ Mk/béla‘cx/MCfoé?"

“The mor(gngor or aubscqucnt owner mny pny nll or any pnrt of lhc lonn nl nny tlmc wmmut pcnnny.

: The mortgngor covcnnn!s thn! he owns lhc remlncs In !m. simplc' hns good rlght to morlmu;c snme,‘thut thc prcmlses are frec
from encumbrance, that he will warrant and defend same forever. against the clalms and dcmnnds of nll persons whamsocver. nnd thls "
‘covcnnnt shall nut be cxtlngulshcd by {oreclovurc. but shnll rur wlt lhe hn T : i

: MOI‘(TGI\GOR FURTHER COVENANTS AND AGRLES'

,To pay nll (lcbts and moneys securcd hereby, .

Not to pcrmlt the bulldings to become vacant or unoccupled; not to pcrml! (he rcmovnl or demollshment or nny bmldlngs or lm- )
.=, provements now or hereafter existing; to keep’same. in guod repair; to ccmpletc nH cons!rucuon within.a reusonnble tim n .
.- .nccordance with any nurccment made betwuen the, purtlcs hereto; -

ilcn. or brance to cxlqt at nny Mmc,

Morlm\gee 14 authorized to pny all ren! ?‘operty taxes nsscssed nun!nst the prcmlscs nnd ndd snm:- to lhc prlnclpnl, cnch c{ the
o ndvuncea to bear interest as provlded n the note

‘Ta lecp alt bullais asingly’ insured du ring o term o thc mortlzngc, ngnlnst loss by fire nnd such other haz'\rds in’ such
company or compmﬂes nnd m stuch an.amount nn ahnll be satlsfactor; the mortgagee; to deposit with the mortﬁngcc all such
ollcles wlth receipts . showing 'payment “in > full  of -all ‘premiums; all ‘such- insurance.sghall:be mude fayable ort gagee;
!urnncc shall be kept In force by-.the mortgngor in ense, of forecloature untn the: perfod ‘of cmp jon “ex




i

8. Mortungec shnll be cnmled to n : g rccclvcd undcr rlght ot tmlm.nt domuln, or !or any uecurlty vnlun- i

ll
tnrlly rv.h.asul, snmu to he applh.d upon the ludcbtedness. .

9. Nut to. ‘lease or rcm. the prcmlses, or ‘any pnn o! same, wlthout wrmcn conscnt of lhu mortxnge B w‘ S B
10, To promptly nomy murtgngcc in wrlun; ot n lrnnx(er of owncrshln of the’ prcmlscs or nny pnrt or lntcrest !n snmc, 'nnd to .
" furnish n copy’ of the ingtrument of trahsfer to the morigoagee; a purchnscr shall pay interest as prescribed. by ORS 407, UIO on
- all pnymcnts due from the dnlc ot truns(u" in all other respects this mortgage shall’ remain in full foree nncx exxcct. ) .

: The mortgagee mu Y ut hls opllon, ln case of default of the mormugor, perform same in whulc or In part and all cxpcmmurcs

made in so doing including the em loyment of oan attorne, in secure compliance with the terms of -the mortgage or the note shall =

«draw interest at the rate provided . in the note and nll suC expendltuus shall be lmmodlntely rcpnynblc by thz. mongngor wnhout ;

demund :md shall ln. sncurcd by this mortgnge. ; . : e o

Dclault ln uny ot thc covcnunts or ngreements herein contnlncd or thc t.-xpendltun. of tmy ortln o( the' loan lor urposea

other than. those specitied in the application, ;:xccpt by wrltten permission of-the mortgagee given before ‘the . expenditure {s ma

shall cause the entire Indebtedness at thc opt on of the mortgngec to become Immedlntcly due. and paynblc wl\hout notlce and lhls e

mortgage subject to foreclosure. " Sy i

. The fnllurc of the mortgugce "t excrclsc nny opuons hercln scl !arth wlll not consmutc a wnlver of uny rlght arising {rom n
" breach of the covcnnnts. A

: e is 'l “the mortgagor shnll be 1Inb]L for the cost ol a tmc aenrch nttomey fees, nnd all othcr costs
. mcurrcd 1n cnnnu:lion wlth such lorcclosurc. . . . e

" Upon'the brcnch of nny covcnant of the mortgnge, the mortzngec shnll hnvc thc rlght to entor the pr«.mlscs. uke posscsslcn.
collect thc rents, issues-and protits and apply same, less reasonable costs of collccnan, upon the Indeblcdncss and the mortgagee shall
havc the right to the appolntment of a receiver to collect same. . ) : .
S The covcnnnts xmd ngrecmcms hcreln shall cxtcnd to und be bindmg upon thc helrs, cxecutors, admlnlstrmors, successors nnd
nsslgns of the respective parﬂcs hereto. i !

oIt s disunctly understood ‘and ngrecd thnt thls nolc nnd mortgnge arc subjcct to lne )‘:rc-vlslona of .".r'.!c\e XI- A ‘0f the Oregon
Constitutlon, ORS: 407,010 to 407.210 and nny subscquent amendments thereto and .to -all ‘rules -and regulations : which have been ]
lssucd or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provlsions of ORS 407.020.: . k i

WORDS: The mnscullnc shn]l be’ dcemnd to lncludc the !cmlnlnc, and thc slngu\ur the” plurnl whcrc such connotatlons are .
ﬁppllcable hcrcin. ; . : i gl ;

m thelr hnnda and senls mx.Zl* t‘h" dny of. AU?-US t

y /rﬂ’}’@ ,%(lft ' 2 (sm,
/)Lmu /// ig//(za/f (Seat)

(Senl)‘ .

STATE OF OREGON

chy of Klamath

Carl D Hiatt and Beverly‘

the ir

‘(J!TNESS by hund nnd omclnl seal the day and ycn} 1ast above written,

Hotary Pubilc for regon e

"///,2,3 /72

... TO Department of Veterans’' Affalrs .

'STATE OF OREGON, . ' ‘ “ S N

: County ot

L1 cermy thnt the wlthln wns recelved und duly rccordcd by me ln

Ausrust : 1972

Fied !’LAVIATH PALLS, ORT‘GON

c(,umy‘ KIAMATH

: Aner recordinu n.turn to.
¥ DEPARTMENT OF .VETERANS' AFFAIRS i
: - General Services Building * ’
Salem, Oregon 97310

his wl(e, and acknowledgcd the {oregolng lnstrument to be it voluntury !




