OREGON TRUST DEED

THIS DEED OF TRUST Made this 5th , day of - ‘Augu’ac‘

LLBFRT A HARRING’ION and CLLO M, HARRIN_GTON. th w1€e C w‘\ose post office address

is P 0. Rox 2/2 :LfLOf_S_LN’.p’Uc R:vnr Tt B Oregon
~hereinafter designated whether singular or plural, for the purpose of brevity as
* GRANTOR, ‘and. PIONEER ‘NATIONAL TITLE INSURANCE COMPANY; a corporation; whose post
office address is 321 S, W. Fourth Avenue, Portland, Oregon hereinafter- designated
for 'the purpose of brevity as TRUSTEE;" and EVANS: PRODUC’I‘S COMPANY," a corporation under
the' laws of. the State of Delaware; whose post office,address is 3355 Hiawatha Avenue
South Minneapolis, Minnesota hereinafter designated for the purpoqe of brevity as
BENEFICIARY. i - i ‘ L :

WITN ESSETH

o i That for the’ purposc of securing the pcrformancc ofcach .u,n.cmcm omentor mcorpomlcd by rcl'ercncc or contamcd herc- .
: m together with the paymcut of thc mdcblcdncss wndcnced by one promlssory note ofcvcn dntc hcrcwnh and :my extension

“or renewal thereof, in the pnncnpul sum ol § _.l.Q_._Z}L_O_(L____ payablc to (hc ordcr oflhe Bcncrcmry orits succnssors or
ass:gns atits post ofl‘cc add'css hcrcmbcl‘orc mcnuoncd in thc manncr as follows to-wit:

m 1Ly instasiments kc"f)l‘,GO\” ‘!h oL mure - Of i:'nt'_':;‘v

~each’and every ‘month,” commencing with.the lst” day of

i September " 197_2_’, and:every- month  thereafter; the remaining balance -
i of -principal and 1nterest shall become due and ‘payable.on: the 240th -
‘installment.’ The unpaid balance due:hereunder shall bear interest.at the ‘-
- rate of - 8 per centper, annum; . said ‘interest ‘to be computed monthly 4
“shall first be deducted from the said monthly payments and the balance of
each monthly payment cuedited as principal :

‘monthls iastallm

+ That lhn‘ Gmntor 1rrr'vombly grzmls, tmnsfcrs zm(l mngm to the Cmnmr in trml wnlh power of salc log,clhcr wnh all and s
singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or here- - -
after appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter-attached to or used in connection: .
wnh smd rcal estate, wh:ch saxd dcscnbcd rc'll propcr(y docs not cxcecd three acres, all tracts or parccls land lymg and bcmg T

Lin thc County of : KLAMA'I“ il State ofOrcgon dcscnbcd as follows {o-wi

; ﬂhat certain real property, wl.th the tenement‘a‘; hered‘lt‘amentbs and

‘appurtenancee thereunto belonglng or: appertainlng‘, sxtuated 1n the

'V‘County of Klamath, and State of Oregon ' descrlhed as Eollows, to th""' :
"BIDCK 9, I_OT‘B Ol‘ ’I'HE 2nd ADDITION TO NIMROD RIVER PARK as shown on ’

:'map in off:.c:Lal records of sald county SubJect to’ and 1nc1udmg




SN

“ “breach of any of the

v e ! e

e That he Grintor convenants and agrees Lo
" in fee-simple of said deseribed real properly and has 4 valid, unencumbered title thereto

and that he will warrant
defend the same against all persons whomsoever.: ‘ - k

“To protect the security of this Lrust deed, grantor agrees: 5o L e T
1.°To protect, preserve -and maintain said property in good condition and tepair; not - to remove or dclri(}lisll any building or
improvement thereon; not to commit or permit any waste of said property. . o i W i
"2.To complete- or restore promptly and in :
¢onstructed, damaged or destroyed thereon, and pay when'due

good and “workmanlikemanner. any buil
all costs incurred therefor. .

ding or ‘improvement which may:be
Sl (AR : =

3. To cdmply with ‘all; Jaws, ordin:mccs,“' regulations, covenants: conditions :and :ICSlriClibllS affecting said property; it the

“beneficiary . so requests, to join .in exccuting such financing stalements: pursuant to " the Uniform Commercial Code ds_the
- beneficiary may require and to pay for-filing same in the proper pubtic office ot offices; us well as the cost of ull lien searches
made by filing officers or searching agencics as may be deemed desirable by the beneliciary. ' e

4. To provide and continuously maintain insurance of the buildings now or herealter erected on the said premises against loss or

“damiage by fire and such other hazards as the beneficiary may from time Lo time require, in"an amount not less than the unpaid

balance due on the promissory note (o the Beneficiary, written in companies acceptable to the beneficiary, with loss payable to
ihe latter; all policies of insurance shall be:delivered to the beneficiary as soon as insured: if the grantor shiall fuil for any reason

aind with the Beneficiary and those claiming under him, that he'is lawfully seized
and forever

/Lo procure any such insurance and to deliver'said policies Lo the beacficiary at least fifteen days prior to the expiration of any «*

policy. of insurance now or hercafter placed on said buildings, the beneficiary may procure the
amount collected under any fire or other insurance policy, may be applicd by
~and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part thereof,
“may be released to ‘grantor.” Such application or release shall not citre or waive any defaull or notice of defsult hereunder or

‘invalidate any act done pursuant 1o such notice. ‘ .

5. To keep said premises free from mechanics liens and to pay afl ‘taxes, assessments
‘assessed upon -or ‘against “said -property _before “any “part.of such taxes, assessments
i delinquent and " promptly “deliver-receipts - therefor: to ‘beneficiary; should the:grantor. fail to make
assessments, insurance premiums, liens or other charges puyable by grantor, cither by dircct payment
‘with funds with which to maKe such payment; beneficiary: may, at its option, make payment thereof, and the amount 50 paid,
‘with interest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from’”
‘ covenants hereof and for such payments, with interest as aforesaid, the property hereinbefore described, as
well as the grantor, shall be bound 'to the same extent’ that they-are bound for the
and ‘all such payments shall be immediately duc and payable without notice, and the nonpayment thereol shall, at the option of
the. beneficiary, render all

: K E i g ” T
and ‘other charges that may. be levied ot
and “other - charges: become’ past _due or
payment of any- taxes

6."To pay alt costs, fees and expenscs of this trtst inciuding the costof titlescar s well ag the other easts and expenses of the
trustee incurred in connection with or in enforcing this obligation, and trustec’s and attorney’s fees actually incurred, o :
77.7To appear in and defend any action or proceeding purporting to affect the security. rights or powers of beneficiary or trustee,
‘and in any suit,-action or procceding in which the ‘beneliciary or trustec may.appear, including any_suit for the foreclosure of -
this deed, to pay all ‘costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees; the amount
‘of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from

~any judgment or decree of the trial court, grantor further aprees to pay such sum us the appellate;court shall adjudge reasonable’

¢ a8 the beneficiary’s or trustee’s ‘attorney’s fees on such appeal.

: ;ll‘ié"‘?l{‘ttmllyagrcc'dthal:' : ‘ G L o ‘

- release :thercof as aforesaid

f~8."In the event that any portion’or,
" beneficiary shall have the right, if it so. elects, to require, that all or any
“laking, which are in° excess of . the amount required to pay all reasonable

incurred by ‘grantor. in such proceedings, shall be paid to beneficiary
expenses _and attorney’s- fees; both in the. trial “and “appellate -courts,
" proceedings,
- actions and execute such instruments as shall be necessary in oblaining such compensation, promptly upon beneficiary’s request.
79, At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
" the note:for. endorsement (in case of full reconveyance, for cancellation), without

payment of the indebtedness, trustee may
. easement or creating any restriction thereon;
»charge - thereof; (d) reconvey, without warranty,:

all of said property shalt be taken under the: right of eminent domain or condemnation,
portion of the monies payable as compensation for such
costs, expenses and atforney's fees necessarily paid or
nd “applied by it first upon any reasonable Custs and
necessarily 'paid ‘ot incurred by beneficiary., in such

all” orJany : part. of ‘the property..The granee in_any reconveyance may_be:

“described ‘as-the. “person.or persons legally entitled thercto,” and the recitals therein of any matters or facls shall be conclusive |

proof of the truthfulness th‘crpof.jTr‘uslcc’s fees for

:.10. Upon any defauit by ‘grantor: hereunder, beneficiary. may, at any time without notice, cither
.+ sfeceiver to be appointed hy:a court; and without regard to the adequacy: of;
_enter upon and take possession of said property or.any part thereof, in‘its own pame sue for or otherwise collect the rents, issues
and ‘profits, including those: past due -and unpaid,-and ‘upply- the same, ‘
including re onable attorney’s fees uipon any indebtedness sccured hereby, and in such order as benef]

“11.The entering ,up‘:onf‘and taking possession of said property,
‘fire and other insirance policics:or compensation or awards for any ;
shall ‘not cure or ‘waive any default or notice of ‘default_hereunder of ixxyzllidat_c‘:\t\ylnct’done‘

any.of the services mentioned in this paragraph shall be not ess than 85,0,

iciary may . defermine.,
the collection of such rents, issues

putsuant to such notice : R - ‘
112, Upon-default by grantor in pavment of any indebtedness secured hereby or in his performance of any

" the beneficiary. may declare all - sums sectired hereby immediately due and payable. In such-an event benefi
“may- proceed to:foreclose this trust deed in equity as.d mortgage in'the manner
“direet the trustee to foreclose this trust deed by advertisement and sale. In the
execitte and cause to be recorded his written notice of default and his election to sell the said described.real properly to satisfy
the obligations secured fiereby, whereupon'the trustee shall fix the time and place of sale, give natice thereofas then required by

* law:and proceed to foreclose this trust deed in the manner provided in ORS 86.740 to 86,705 i, e L e e

sume at grantor’s expense. The -7
beneliciary upon any indebtedness secured hereby

payment of the obligation herein described, -

affecting the:liability of any. person. for the
(a) consent to the making of any map,or plat of said property; (b) join in granting any .
(c) join in any subordinationor other agrecment alfecting this deed or-the lien o1 |

less 'costs .and expenses; of operation and collection, '

and profits, o the proceeds of
taking or damage of- the property, and the application or

or by providing beneficiary - '

sums'secired by this trust deed immediately due and payable and constitute a breach of this trust. .

and the balance applied upon the indebtedness secured hereby; and grantor agrees, ut its own expense, o take such " ‘

r in person; by ag‘cnll(‘)r by a o
any security for: the indebtedness hereby secured,

agreement hereunder,

at his election:
provided by law for mortgage foreclosures or::
latter event the beneficiary ot the trustee shall .




R
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13,0 After defuuit at any:time prior 1o five days before’ the date ot by’ the: frustee for the trustee’s sale, the grantor or other
L person so” privileged by 'ORS 86,760, may pay to the beneliciiry or his sitceessors in inlcrcst,‘rcspcc(ivcly, the entire*amount
“ then due under the termyof the trust deed and (he obligation secured thereby (including costs nd expenses actually incorred in

enforcing the terms of the obligation and trusee’s and attorney's fees not exceeding $50 ecach) other than sl portion of the -

“iprincipal 4§ wauld not ithen be due had no defauli oceurred: and therehy cure the default, in which event 4l foreclosure

 procedings shalt be dismissed by the trustee, i : o ;L . s e ;
J14. Otherwise, the sule shall be held on™ the date and at the time and place désignulcd in the notice of sale, The trustee may sell

said property either in one parcel or'in sepirate parcels and shall ‘self the parcel or pareels at auction to'thie highest bidder for? .

«cash, puyable at_the time of sule, Trustee shall deliver 1o the purchaser its deed in*form as required by law conveyingthe

" property so sold, but without any covenant or watranty, express or implied: The recitals in the deed of any matters of fact shali
~ e conclusive’ proof of 1he truthfulness thereof, Any person, excluding the trustee, but including the grantor and beneticiary,
may purchase at the sale, R L T e B e e L A e
L 15 When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale 1o payment of (1) the

rexpenses of sale, including’ the compensation ofthe trustee and 3 reasonable churge by trustee’s attorney, (2) to'the obligation -

- secured by the ‘trust deed, (3):to all persons having recorded liens subsequeni to the interest of (e trustee in the trust deed us

their interests may appear in- the. order of thejr priority and (4) the surplus, ifany; to the grantor or to his successor in interest

i entitled to such surplus, * e D - : A B
16." For any reason ficiary may from (ime 1o time appoint a sucéessor or SUCCESSOTS 1o uny (rustos named
~ herein orto any ‘successor trustee appointed hereunder. Upon such appointment, and withou conveyance (o' the successor
trustee, the latter shall be vested with all title,” powers “und duties’conferred upon any trustee herein mamed .or appointed
hereunder, Euch such appointment and substitution shall-be made by. written instrument exccuted by beneficiary, containing
.reference (o' this (rus( deed and its place of record, which,: when' recoided in the office of the County Clerk or Recorder of the
Lounty or countics in which the property is siluated, shall be conelusive proof of proper appointment of the successor trustee,
17, Trustee dceepts this” trust ‘when this deed, duly exeeuted and acknowledged is made o public record as provided by law.-
¢ Trustee is not obligated 1o notify any party hereto of pending sale under any other deed of trust or of any action or proceeding”
«in which grantor, beneficiary or trustee shall be a'party unless such action‘or proceeding is brought by trustee, - o7 :

This deed ‘applies to, inures”to the benefit of ‘and binds all parties thereto: their heirs, lcgntccs‘,“'dcvisccs, administrators,
executors, successors and assigns. The term beneficiary shall-meiin the holder and owner, including pledgee, of the note secured

hereby,s whether or ol ‘named as a.beéneficiary herein, . in canstruing this deed and whenever the context so’ requires, the

0 maseuline gender includes the feminine and the neuter, and the singular number includes the plural.
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L l’crsonully apbcared before ch, a ;}u;‘ﬁr‘y‘ public,\vithin for said Stut’c,“

|_CLEO M. WARRINGION, husband ang wife!
N and acknowledged lhdfoir‘egomg, mseruent to be their vohint:n_ry act and deed.

- Before me:

. L TONER N
- Notary Public for.~" """

FokTuEEchmNCYOFMYbEHCEPLEAS
DATA BELOW. THANK YOU. ~ .~
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