: NOTE AND MORTGAGE
Ronald Henry Hinshaw and Suzanne Hinshaw husband and

mortgngcs to the STATE OF OREGON, renusuncd nn(l ncung by the. Dlr cLor ule’ﬁlv Affairs, pursuant to ORS 407,030, the foliow-

lng dcscrlbcd real propcrty Iocnlul in thc State of Orcgon nnd Coun ty o!

Lot 13 in Bloek 5 of Tract 1022 FOURTH ADDITION T0 SUNSE ILLA
Klamath Gounty, Oregon. . ' V GE’

B together wl!h thc tcncments, herld!tnmcnts. rlght prlvnogcs nnd nppur(mmm, 8 1nc|udlng ronds and “easements useri ln connwtlon

with the ‘premlses; electric wiring :and ' fixtures; “furnace .and henting system, water heaters, - fuel storage receptacles; - pluinhbing,
venmuunz water and Irrigating systems: screens, doors; window shades and ‘blinds, shutters; cabinets, built-ins, linoleums' and flooe

coverings. built-In-stoves, ovens, electric’ sinks,"air conditioners, re fFigeraiors trs, dishwashors; and all fixthrey now or hereafier

% installed In or on the premises; and any shrubbery, flota, ot timber. now growing or hereafter planted:or. growing thereon; and.any.

. ireplacements of any one or more of the foregoing {tems, in whole or in part, nll of which are hercby (kclurod to bc nppurlcnnnl to the
. +land, unrl all of the rents, issues,: nnd pro(lls of the murtguged pro pertyi:

(Seventeen ‘l‘housand F:Lve Hundred and no/lOO-

to secure thc pﬁymcnt o U("“Ilnfs

nn'\"lntercst thcrcan. cvidenccd by thc (ollowlng pmmheory note:

Seventeen Thousand Flve Hundred and no/lOO-----
poch sés 17,500 OO""""'")"wnh interest from the date of .

dnnhl disbursement by the State ot Orcgcn. at the rate of ", - e . percent per nnnum until such’ time ns n‘ i
‘different. interest rate is established . pursuant to ORS 407.072, principal and in crcst to. be pald in lnwtul money or the United
tates at the ol(lce of the Dlrec!or of Veterans Affairs in Salem, Oregon, as followsA T .

| 112,00=mmmmmmommms S0 October 15, 1972----------------;nd 111200 on u.e

on or’ beforc

Isth of eaCh mont ---'—--—thzrenner, plusone -twelfth Of"""'"""'—"'(hc ad valorem t:\xcs tor each

SR promlse to pay {o the STATE OF OREGON

'Quéce;seive year on the premlscs descrlbed In the mortgage, und contlnuing until thc full nmount of the princi al, “interest ™ -,
« and advances shall be fully paid. such payments to be applled first as intcrest on the unpald balance, the rema dclj_on the

prlncipnl. s
e September Lo 1997

Thc due date ot the last paymenv. shall be on or b(.[ure

“In"the event of transfer of ownershlp ‘of the prcmises or nnv pnrt thcreof I will contlnue to he Hable for paymcnt 'md
the bnhncc shall dmw lnterest as prcscribcd by ORS 407. 070 {rum date; ol such tmnslcr. S

This note. is secured by a mortgngc. the tcrms ‘of which arc’ mage, a pnrt hereof.
bhicd nt L Klamath Falls R Oregon : @ ('(J'V\/\Ul “FJM/@@M)

The ‘mortgago

i The mortgngor covcnnnts that hc owns the remlses in fee aimplc hag good rlght to mortgnge same,’ that" thc prcmlses are free
from encumbrance, that he.will warrant:and defend.same forever. agalnst the clalms d emnnds ur n)l persons whor oever and (hlc
covennnt rhnll not be cxungulshed by lorcclosure, but . shall run with the lan

Not to" permit the " bulldln 3. to’ bccomc vncnnt or unoccup!cd not {0 pcrmlt the removal or demolishment of any bull(llngs ar Im~
provements now orhereatter exls!lnF to keep.same in guod repair; to comp]clc ml cunstrucnon wlthln a rcnsomblc llme in
nccordnncc with nny ngrccmcnt mme hetwecn lhc pnrllcs hcrc o} . :

Mort ngec 1s nutho z'e'd pay ‘al real roperty axe nssesse
g b interest as providcd in t?le note' i

buildin, uncensln 1 lnsured durln the the tgnge, ogainst loss by ﬂre'nnd stich- other lmmrds in auch
'Tgml;)%%p [gxl' chg(p %is and in gult/:h an’ amount n% ghall - be gatisfactory. to the:mortgagee; to tlcposlt with: the mortfngue all such
Pollcles with receipts showlng payment ‘in lull of all:premiums; such - insurance shall ‘be made ?nynb]n to the mortgngce'

nsurance. shall-be, kept n force by.the, mi tgagor; in case-of: !orcclosure until’'the..period- of redemption cxp res ;




8. Mortgagee shall be entitled to all compensation and ‘damages recelved under rignt of eminent domaln, or for any securlty volun- .
i+ tarlly released, same,to be applled upon the fhdebtedness; e e R . !

N : \ I

9: Not'to lease or rent the premises, of .any part of same, without weitten eonsent of the mortgagee;

10, o ‘promptly ‘notity’ mortgagee In writing of o transfer of ownership of the ' premisés or hny part or inlerest in- some,. and 16"
- furnish a-copy of the instrument of transfer to the mortgagee; a purchaser shall pay Interest as prescribed by ORS 407.070 on ~
-all payments, due from the date of transfer; In all other respects this mortgage. shall remain in full force and effect,, ;.

- The mort(;ngce mng'. at his optlon, in case of default of the mortgagor,” perform same in whole or: in part and nll expenditures
made in so.doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such' expenditures shall be immediately ‘repayable by the: mortgagor without
demand and .shall be secured by this mortgage, o : : = I . .

' Default in any of the ‘covenants ‘or agreements herein contained or the cxpenditure of any ;l))orunn of the loan for Purposes
other than those speelfied in the application, except by written permisslon of the mortgagee. given before -the expenditure '{s made,
. shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notlce -and this

mortgage subject to foreclosure,. .. o . R . . L o . T g B

© s The fallure of the mortgaéec to ‘exerclse any options hereln set forth will no‘t' ‘cbn‘stitﬁ(e a walver of any ﬂght vnrlalng trom’n’
breach of ‘the covenants. L s ) - . 3

-2 In édsc fbrccloéurc is commenced, the mortgugbr shall be liable for the cnst‘ of a-title s‘c‘a‘r'ch. nttdrncy feos, and all other cchts -
" {ncurred In connection with such foreciosdre. . ; : e oy 3 i PRI ) : cod

".i = 'Upon the breach of any covenant of the mortgage, . the ‘mortgagee shall have the right to enter the premiscs, take possesdion, - ; | . S X b i

collect the rents, issues and profits and apply same, less reesonable costs of collection, upon the Indebtedness and the mortgagee shall - HETETR
i have the rlght to the nppointment of a recciver to collect same. e i ; . e R e e : ; i B .

T 7% The covenants and héreefnénts herein ‘shall ‘extend to and be \‘blnding uboﬁ the heiré, execeutors, ‘ndmlnlstrmots. succcssorl," and . \

assigns of the respective parties hereto, S e et e Ry L ; I

ST (BT dSst!nb!ly understood and agreed-that thls note and mortgage are subject t‘o‘the provislons of }\rticle X1-A of the Ciregon

" Constitution, ORS. 407.010 ‘to  407.210 and any subsequent ‘amendments thereto and to 'all rules and regulations which have: been

issued or -may };crenner be issued by‘the Director of Veterans’ Affairs pursuant to the provisions of OR! 407.020‘v i ;
) WORDS: The masculine shall be deemed to include the' teminine, ‘and  the 'slngulnr the plural where such connomllofs are
.+ applicable herein, K Co L S R T TN .

£

"'moptgagors hnvc ‘set ‘thelr hands and seals thls3 lst 'da\y of vAugus .

Qb
| o ‘Jm/M\J A : o) (Seal) -

L
5

(Seal) .

(Scnl‘)

. STATE OF HQREG‘ON,U L .
: ,‘.‘Coumy;frxlamatl"x o e N L e e L
i PR R Lo teeonod o0 Ronald JHenry Hinshaw and

Before mé, a Nétnry Pub](c. personally appeared the within nﬁméd :

'hls”wllc. “and ﬁcknowlcdgcd

. their.

the foregoing instrument to'b \

© Suzanne Hinshaw

l;u:t‘an‘dde‘ed. L s S T

) g i ' gl PR

the »dny‘and year last above written.:

: :WITNESS by hand nnd' offfciaf sea‘l

7 Notary Pubiiif for Oregon _'

| My" : f_lex“pv:resu | /" ;-0'7/C L I:

JAMES. W, WESLEY &)
{:Notary Public_for'Oregon
. My commission expires

N _‘ TO Department of Veterans’ Af!nlrs

was recelved and duly recorded by ‘County Records, Book of Mortgages,

CCAUGUST “¥M. D, MILNE """ . " CLERK
y of b e e : ounty

‘.Kia‘\ma‘th

" “Atter recording return toi
TMENT OF VETERANS' AFFAIRS .}




