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hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamith Lialls, o Vederal Corporation, -here. -

Inafter. called -"Mortgagee,”  the following desceribed real property, situtated in. Klomath’ County,: State of Orr?oxl. and all Interest .
-or estate thereln that - the mortgagor=may 'hereafter “acquire, . together with the tncome, reats and profits thereol, towit: :

. GUSTAVO ‘A, VALENCIA AND DOLORES J. VALENCIA, husband and wife

a1l of Section 27 in Township 37 South, Range 15 =
East of the Willamette Meridian, Klamath‘County,‘ ‘
Oregon. L ey TR U S

“together “with” all “heating apparatus - (including :firing : units), , lighting, plumbing, water  heater; " venetian blinds, . and other . fixtures ‘j
< which now are or hereafter may be attached to or used In connection with sald premises”and “which shall - he “construed ‘as  part. of
the realty, to secure the payment of a certaln promissory note cxecuted: by the above named mortgagors for: the iprincipal sum. of

TWENTY ONE' THOUSAND FIVE HUNDRED DOLLARS AND NO/1C0 : o

Dollars, bearing ‘even :‘ciéntc, principal,- and intcrcglt' belng payable iri‘m(v)‘nllhl‘yhAldy.";mllnwu‘ls‘nf"5 300,00 . 0on.0r. .

. ‘bef’ore‘ the 10th day of each’'calendar month

and to secure the payment of such ddditional, money, if any,as may be’ loaned- herealter. by the mortgagee. to the mortgagor or

“others -having an’ interest-in the above described property “as-may. he evidenced by & note,orinotes. = I the mortgage indebted- ¢
ness Is. evidenced by more. than one note,: the mortgagee: may credit payments received by it upon any of sald notes, or part of
any payment on.onc - note and "parton nnothcr,‘ns the, mortgagee. may clect. ' : S ! i : B

- The morigagor covenants that he. will keep the buildings now o hereiltar procted ‘on- said “morigaged ” property - continuously insured
against loss by fire or -othor hazards, in-such companies a3 the mottgages may ditect, in an amount not less-than the face.of this mortgage,
with loss payable first lo the mortgaqgea to . the "full amount o! sald ‘indehtedness and hon to the maortaagor; all policles to ke held by the
morigages. The mortyagor hereby -assigns (o :the moilgugeo all night anall policins 3 insurasce . carried upon auid  property cand in  casoe of
losa or damage. lo. the property -insured, the ‘mortqagor - hereby appoints the mortguyee as his ‘agent 10 softle and adjus! nucK‘Iun: or damnge
and apply the proceeds,  or so much -thereof a1’ may be: neceasary, {n payment of .sald Indebtedness, ~ Intho ovenl ol foreclosure all ight
of I(h‘o morlgagor in all policies then in.force shall puss to the motigagee thereby. giving sad mottyages the right to assign and tronsfer said
polictes.. - AR v LR e S . :

The” modgager furthee - eoveminds that the building or Tolldings now o’ or bereatter” crecteld apon’said prembes “shall e kept * o powd repudr, not atfered, extended,
removed of demofishel withoul the written consent of the martagee, ared-to complete all bulldings “in evurse of  eonstriiction or fiereatter eonstructed  thereen - within alx
menths Trem the date hereaf o the date constrnetion Is herealter cammenced. The mnrtgigtor “agrees “to pay, when e, L assessments, and eharges cof every ki
Tevied or assessed agalnst sald premixes, or pon this mertgage or the note and-or. the. Iuletedness’ wtdeh §t secures oron tri: s Anemnieetbon Wherewlth e any other
fien whieh may e adindged to be prior o the Jlet of thix mortgage ve which becontes s pelor dien by opreeation of 1wy wmd o pay’ preminms an any. Hfe inwrance polley % 7
whiel may be assignied as further sceurity to mortgagee: that for the purpose of “proviling vegubarly for. the peompt payment of sl Lises, assesstuents aml gosernmental

*charges levled orcassessed agatiest this mortgaged @ propeety e :insnranee premlums whide sny: part. of e fudebledness seeured herehy remalng - unpabil,” mortgagor wiit
Uiy o the mortgagee on the dats dnstallments on prinelpal and Interest are payable anamotmt equal te 1/13 of sabl yearly ehaeges, Noonterest shall” be paid mor
tigagor- o sald amont, and dd amonnts are hereliy pledged o mortgagee s additional | seeurity for the payment of this mortgage wul the note hereby seeured, 0 !
. Shuttld the mortgagor fall Lo keep: oy of “the foregoing covenants, tien Hie mort g mag perform thens, without walslng any othee tight or remedy hereln ghven- for

any ‘such breaeh: and all expenditures in that behabf shall he seewred by this nwrtgage il xhail bear slerest I gecordanee with the’ terms of 1 eertain promisory note of -

even date herewbth and: be repayable by the mortgagor on demal,. = e S T : s ey i R
. In case of default ‘1a tha‘puﬁmom of . any “installment of said debt, 'or of o breach of ‘any of the cavenants herein’ or conlained n the .
application for loan executed by the . mortgagor, .then tho. ontire debt hereby socurad shail, .at the mortgagea’s optlon, become Immediately ::
due without notice,”"and .this mortgage may - be  foreclosed. ;i irinr, Jwmied Salire met 51 2y s s e § ;

. The 'mortgagor shall pay ‘the morigqagee a reasonable sum as ailorneys fees in any sult which the mortgageo: defends or prosecutes to |
protect the llen hereof or to.foraclose this mortgage:- and shall. pay the costs and disbursements allowed by.law.and shall: pay the coat of .

: searching records and chstracting sams; which suma shall be socured hereby and may be included in the dacres of {oreclosure. Upon bringing -
action to - loreclose this morlydge -or at ‘any time while such procoeding -is pending, the mortgages,  withou!. notice, may apply for and aoccure :
the ‘appointment of ‘a receiver.for the morlgaged property .or any part thoroof and the ‘income, .rents and profits- therefrom. :. w

[ ‘The‘z‘morlqquor ‘consents lo_a persoral dé!icloncy judgment for any’ part of the debt hereby secured -which shall not. be paid by tho sale
< of ‘sald property. .., L : B IR R IR R S i L e R Rvh g

. Words -uszed 'in this mortgayge 'in the Hproson( Iom;n shall lncludewtha future. ‘Ienso: and in the masculine shall lnc!udaztho {eminine and -«
- nentor genders; -und in the singular shall i;\clude the "pluraly’ and ‘in the -plural ; shall “include the anulcr‘. e : < o ch

g i Each of the covencxn!ak and . agreements  herein 'iahdll be "binding upon gti/successors In interest ol each of the mor(q ors, and each
shall ‘Inure to° the’ benefit of any successors in:interest of -the mortgagee. / a0 o : . SR ISOIRCLHE

i Dated éyr Klan;lu(h Falls,,Oroqon.';lhls L 28th {4
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STATE ‘OF OREGON ‘s;
County: ol Klamath . o

Sy

\THIS CERTIFIES, fact on this
| bofore me, tho un;lcrslqned,

a, P,'s Puybucy for séid ‘sm'@"F;ax{s’onallf‘f‘appo‘c‘:;ved the V;Illh!‘n‘ncxmet‘l ' g
Y . RN B wh : i . . W B4 §
- GUSTAVO A. VALENCIA AND DOLORES J.'VALENCIALvhusband;éndﬁwifé“i,;
10 meo known to ba:(h«; (dsntlcdl‘ parso}ls..‘.: dos;rilimd bln"cn'd wﬁo axocu(‘od"lhe within mslrumanl‘,una'aty:knowluiiqodyd'; m;)L(n::I ;thex
oxecuted the same frecly and voluntarily -for the. purpuses . thorein expressed, P i sl !
g +IN TESTIMONY WHEREOF, I have hereunto’ set my :hcvn‘d and ol(}q(é{:? , by‘a;;‘qﬁ::r’m/:(;;bcvoi v‘;ﬂﬂg&?

AT Notary - Publle - for - the -State - off Oregon -
4»’/’ “" Reslding -at _Klamath Falls,” Oreqo egen.
y .commieaion expires: - : S

'NOTARY PUBLIC FOR OREGON

i
I
i
;

) ﬂ‘v o 1y Y pabie i
aidicasit

.My Commicsion Expires Jan. 10,1975 .
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l*lRS’l’ 'EDERAL bAVlNGb I\ND
LOAN ASSOCIATION OF
KLAMATH FALLS .

l&lum:ﬂ\th i’nlls. Ormdn

MQrtdagcc .

STATE OF ORECON Sss
County of Klamath‘ 1

l‘nlcd for record at the rcque%t of |nortgwgcc on

" Mail to P

TIRST I’EDBRAL SAVINGS AND IOAN
ASSOCIAT ION or. KLAMATH I'ALLS

Klamath Fnlls‘ Orcgon




