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THIS GONTRAGT OF SALE or REAL PROPERTY made as of the 7th day of

fAugust 1972 ibetween GLENN LEE HILYARD and SHIRuEY FAYE HILYARD, hus-'
llband and w1fe, herelnafter called Vendor whose address Ls 674# Hllyard
“Avenue, Klamath Falls, Oregon 97601 and JACK N. MARTIN . and LOIS E. '

EMARTIN husband and wmfe, herelnafter called Purchaser whOSe address

ls 4036 South Slxth Street Klamath Talls, Oregon 97601

w w I T NES S'E I.H:

Vendor agrees to sell to Purchaser and Purchaser hereby agrees ‘to
R

buy from Vendor,‘at the prlce and on the terms, covenants, condltxons

‘and prov1s1ons herelnafter contalned all of the followlng descrlbed

real Property sxtuate in the County of Klamath State of Oregon, moref :
partlcularly descrlbed as\follows, to th L FRN P

The Northwest % of the - Northeast * of Sectlon 23 ,‘
; Townshlp 39 South,.Range.9 East, wlllamette Mer1d1anz~,
~and all.that. portlon of “the Southwest'" of the Southeast" P
“ofiSection-l4; ;Township: '39-South, Range 9:East, Willamette:
“*'Meridian: lylng ‘Southof the £ollow1ng descrlbed llne1~
commencingat: the Northeast corner of the: Southwest 4
of “the Southeast 4 of said Section . l4, thence North 899
50! ‘Westi along the’ centerllne of Johns Avenue,. 30.00. feet
“thence. South 0°L0'iEast,?593. 06 feet to a p01nt on 'the
S West ‘boundary’of Homedale ‘Road for:the true poxnt of
‘gbeglnnlng, thence West, 929.26 feet; thence South. ‘00
OLT East, 130.00 feet; thence West, 362. 56 feet more"
less to the West boundary of ‘the Southwest 4 of the.
dSoutheast +iof said Section lh. Exceptlng thercfrom
that partof: the ‘above described ‘tract lying within.®
,Homedale Road contalnlng 61 14 acres, more or less;

~TSUBJECT TO 1972 73 taxes and assessments-”

‘i conditions: of speclal assessment as ‘farm'use. and the:
rightof Klamath County to additional taxes in the .
event'said use should be changed; ‘mortgage in favor: of

‘Federal Land ‘Bank . of Spokane, recorded in. Volume.M-72,
page’. 9245, ‘Records; of 'Klamath County, Oregon, regula-
“tions,. lev1es, ‘agssessments, and water and irrigation
:rlghts and-easements:for. ditches and canals. of Klamath:
Irrlgatlon District; and easements and rlghts of way U
of record and apparent thereon.v ‘ L
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(c) $80 000 00 deferred balance payable by Purchase 'QithoUt“:w
demand to the Escrow Holder herelnafter named, as followa~ ‘

(l) $600 OO a month 1nclus1ve of Lnterest at the rate
specified in" Subpa ragraph (2).0f ghig Paragra (c), . the:
first such 1nstallment to be paid on the 20 day ofc‘

© 1972, and @ like: payment on the. 2 day of
: h thereafter ‘until -the full gum, of prmncrpal and
’frnterest has been: pald

jl(2)cn Lerest shall commence upon'the effectlve date of
" this agreement.. The .initial’ rate of interest is ‘geven
'land one—fourth (&2)) percent “per-annum and shall remaln
in effect until, the second interest. installment date, y
~but.on: said date, and on any subscquent installment date,
£ Eederal Land Bank ‘of Spokano should: establish a higher
or.lower rate of: ‘{interest: under :its mortgage debt, then.
‘the Purchaser shall pay;to “the: Seller a ‘higher:or lower
‘rate. of interest effective-on “the ‘date-that:a ‘higher or:
“'1ower rate of: interest is establlshed by the. Tederal Land
~ Bank of Spokane-on its obllgatto which ‘higher or’ lower‘*
.- irate of sinterest ‘shall: apply to! the unmatured balance of - :
4.7 the deferred balance of "the’ purc prxce and ‘which rate T
‘shall remain’in. effect until.a: dlfferent ate. of interest
is establlshed by rsaid; Federal Land Bank  of - Spokane., Any
‘such different rate of ;in t shall be consxstent with
_the ‘true rate; of‘ t: by the 'Federal Land-
'Bank ofSpo kane ion its debtas: accordxng to v
Credit Protcctron Act and the. Federal
Act and regulations 1ssued‘thereunder,
1ed retroactlvely. 1f, for any reason,
' avor. of ‘thex TFederal. Land Bank of i
. Spokane shou ; the! 1nterest rate to apply
“’on the then remai balance “of ithe" ‘deferred ¥
“bal.ance shall be six 1£:(65%) y-percent. per annum
from the date o£ the last lnterest lnstallment due date.‘

Purchaser shall have the prthlege of lncreasxng any lnstallment f"

ifor prepaylng all or. a part of the whole consxderatlon ‘at any time from -

“to emlnent domaln heretnafter set forth.

'ﬁand after January CLy l973 but shall not pay more than $l SOQ.OO to—'

‘ward prxnc:pal 1n addltlon to the down payment durlng the calendar year
fof l972 1nclusrve of the amount of pr1nc1pal represented by each monthly

flnstallment unless the full deferred balance‘ together thh accrued

nterest lS pald ln full The llmltatlons set forth hereln shall

ot‘apply ln the event of payments pursuant to the covenants relatlng ;‘y"

3

In executxng dellverlng and acceptmng thts contract 1t 1s mu—’

‘tually agreed that so long as no default shall occur under the terms
l‘of thls'contract the Seller shall furnxsh to Purchaser partxal con—;r_f
’veyances for portmons of ’he,real prOperty devcrlbed hereln pursuant

ﬁGontr ct of Sale
‘Page 2c
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kN ANTHONY GIACOM[NI.

to the terms and prov1s1ons of the paragraph fIt is understood and
agreed that the partlea have agreed to a plan of partlal conveyances‘
and compensatlon therefor conslstent Wlth the sums “due Seller under
thls contract which plan 1s attached hereto as Exhlblt Ny, :The,

Seller's obllgatlon to execute partlal conveyances as prov1ded hereLn,

shall be subJect to the: requrremen&: of any person, flrm or’ corporam,

tlon hav1ng a llen upon the real property descrlbed hereln superlor‘m

to the lnterests of elther of the partles hereto.‘ Seller shall be

funderrno obllgatlon to secure the co—operatlon of any such superlor

llen holder. All costs of plattlng and partlal conveyxng shall beﬁ
pald by Purchaser. lt lS expressly understood and agreed that thls

clause shall not be construed for any purpose (anludlng llen prxorxty)

,as requlrlng Purchaser to develop the above descrxbed real prOperty

for resale.‘ It 1s further expressly understood and agreed that

Purchaser acqulres thls property subJect to any and all governmental
statutes and regulatlons relatlng to the subd1v1s10n and sale of

r

parcels of real property. i

SubJect to the pronSlonS contalned Ln thls agrecment ‘Purchaser
shall have the prLVLlege of partlal payment to apply on the prlnclpal
and 1nterest due under thls contract Ln accordance thh the foreg01ng
partlal release provlswons, and the followxng emlnent domaln prov1510ns;
In addltlon, Purchaser shall have the prlvrlege of anrea51ng any 1n~‘”
stallment or prepayLng all or part of the whole consxderatlon at any“
tlme No partlal payment 1ncreased lnstallment nor- prepayment shall
be credlted ln lleu of any regular future payment nor excuse Purchaser i‘“
from maklng the regular 1nsta]lments specxfled ln thls contract PROVIDED
HOWENER that if Purchaser should become dellnquent Ln any lnstallment

proceeds pald for such a partlal conveyance shall be flrst applled toward
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:of more th1n 60 days from the due date thereof andfshallﬁnot ¢Perete

ias a moratorxum for more then three successxve dellnquencmes.

All partxal payments, anreased Lnstallments or prepayments shall

rapply flrst to Lnteres:accrued to the date therco£ and then to

prxncxpal.

Seller agrees _to execute and dellver to Purchaser, upon wrltten

demand an easement not more than fifteen (lo) feet in wxdth over that"*

pdrtion o£ the NE~NEL Sec 23 and SW~SE of Sec.;lh TOWnsnnp 39 South
Range 9 East wlllamette Merxorsn not Sald hereby uPon request therefor,
PROVIDED HOWEVER that’ the easement shall be located along a boundary
lxne of the servxent property,‘shall be the shortest possxble length,
“shall be ‘surveyed by Purchaser at- hls expense ”and shall'be llmlted

to;the purpose of lnstallatlon of underground Utllltv llnes or’ conduxcs.

ATTORNEY AT LAW.

J. ANTHORY G!Adob
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3. ANTHORY ciacomul.

.GENERAL TERMS COVENANTS OONDITIONS AND movzsxous

'5 Tne real property above descrlbed hereby aold to Purchaser includes‘

Mail‘and slngular, the tenements heredltaments, rlghts, easements,

rxvileges and appurtenances thercunto belonglng, “or in anywlse

w»appertaxnin ‘1mprovements thcreon, includ;ng, but not Lxmxted to,
”:pumps,‘sprlnkler systems, pumplng statlons, motora, engxnes,”“
1,reservolrs, pipes and flumes or other equipment now used for the

-;production of’ water thereon or for‘the irrigatlon or dralnage thereof,

and the reyerslons,‘remalnders,‘rents,\1ssues and proflts thereof,v

"together thh all the rlghts to the use of water for lrrlgatlng

h(sald premlses and for domestlc use thereon to whlch Vendor ls now

‘r whlch are now used on: aaid prcmlses, however the same
may be ev1denced ‘and together with all shares of stock or ahares

f water in any dltch or erigatlon eompany whlch ln any manner,

entltles the Vendor water for lrrlgatmng or domestlc purposes upon

sald real property h The Vendor's llen created by thls contract shall

and does hereby lnclude the real property above descrlbed together

”,w1th all and slngular, the tenements, heredltaments, rlghts, easements,V

‘ pr1v11eges and appurtenances thereunto belongxng or: ln anyw1se t

appertalnlng, and all 1mprovements now or‘hereafterpthereon, 1nelud1ng

but not llmlted to,‘pumps sprlnkler systems, pumplng statlons, motors,

englnes reserv01rs, plpes and flumes or other equlpment now or

1(nereafter used for the productlon of water thereon forfthellrrxgatlon

F‘or dralnage thereof and the reverslons,‘remalnders,‘rents, 1ssues

‘and proflts thereof, and together w1th all the rlghts to the use of

water for irrxgatlng Sald premlses and for domestlc use thereon toﬂr"”

whlch sald real property 8 now or may hereafter become entltled

thlch now are or may hereafter be’ used on saldypremlses, however the

same may be ev1denced and together w1th all shares of sU:ck or’, shares

‘of:water in any dltch or lrrwgatlon company whlch in any manner,
“,entltles the legal or equltable owner thereof to water for erxgatxng

or domestic purposes upon sa

?Contract of Sale'




'herebyVagrees“that the Vendor & llen ia superlor to any and all rlghta

\iof Purchaser‘underfand by virtue of any homestead atay or exemptlon

tlaws now 1n force, or whlch may hereafter become laws and that no

~ft1mber wlll ‘be cut from any of the real property subject to sald lien..

Vendor herebv warrants that he has good and merchantable titleikﬂ

to the real property above descrlbed subJect to the exceptxona above»q

7ﬂ”et forth 'Vendor wlll upon executlon hereof.make and execute 1n

lfavor of Purchaser, a good and sufflcient Warranty Deed conveylng

e

sald premlaes free and clear a5, of thls date of all encumbrances,

subgect to the above set forth- exceptlons, and w1ll place: sald deed,. :f

‘ltogether Wlth the orlglnal of this agreement and. any other conVeyances

or tltle or securlty lnstruments requlred hereby in: eacrow atSouth bth

Street Branch Tlrst Natlonal Bank of Oregon, Klamath Falls, Oregon 976015
"w1th instructlons to sald Escrow Holder that when and 1f the Purchaseryiw“

shall have pald the balance of the purchase money and 1nterest as"

above speclfled and shall have complled thh all other terms and

condltlons of thls agreement ‘to, dellver the same, to Purchaser subJect
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to the usual prlnted condltlons and provmslons of the standard form f

3. ANTHONY GIACOMINL

f escrow 1nstructlons prov1ded by sald Escrow Holder.

Vendor shall furnlsh, at hls own\expense,

Tltle Insurance Pollcy isaued by Transamerlca Tltle Insurance Co.

under Order No 28 2795 ‘i” 1nsuring‘Purchaser s tltle 1n the above

M'descrlbed realfproperty 1n the amount of $ 90 OOO OO : SubJect

to the above set forth exceptlons_and the prlnted condltxons and

exceptlons.contalned 1n the usual form of tltle policy lssued by Sald

tltle lnsurance company and shall deposlt said pollcy'wlth the above

named Lscrow Holde. to be held 1n escrow for dellVety to‘Purchaser

h

. so long aa Purchaser u;not in; default hereunder. ’Purchaserrshall

Contract of Sale’




;proceeds‘applied to the sums secured by thls contract Vendor‘will o

join 1n any conveyance requrred by the governmental agency ‘or cntlty

acquxrlng a portion or all of the real property descrubed hereln by

emlnent domaln, but Vendor shall noL be requmred to partlally convey

more property than that Whlch lS acqulred by such government agency
or entlty. Vendor shall not be . obllgated to partlcipate in any nego—““

tlatlons w1th such governmental agency or entlty. Any notxce or

notlces requxred to be grven by Purchaser to Vendor pursuant hereto

shall be ln writing and shall be deemed grven when “the same is deposlted
1n the Unlted States Mail, .as certlfled maLl postage prepald addressed -

to Vendor at the last address of Vendor shown on the records of the"

mEscrow Holder.

Vendor may appear 1n or defend any actlon”or‘proceeding at law,

.

1n equ1ty,,or 1n bankruptcy affectlng ln any way the securlty hereof,

KLAMATH FALLSs OREGON

and 1n such event Vendor shall be allowed and paid, and Purchaser flfl

‘hereby agrees ‘o pay all cost ‘charges and expenscs 1nclud1ng costs

of evrdence of tltle or valldlty and prlorlty of the securlty and
attorney's fees ln ‘a- reasonable sum; anurred in any such actlon or

proceedlng‘ln wh1d1Vendor may appear which shall'bear intercst at

“ten (lO%) percent from date of demand tnerefor. ‘Failure of Purchaser‘
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to pay Vendor for such costs, charges and expenses wﬂhln 90 days from

date of demand therefor shall constltute a breach-of‘thls contract. The .

above descrrbed real property lS subject to a mortgage lien in fayor‘ ‘

of Federal Land Bank ‘of Spokane securlng a debt in: the orlglnal prln—

cxpal sum.of $35 OOO 00, plus 1nterest Whlch mortgage is’ recorded

ln Vol M 72 page QZMS Mortgage Reoords of Klamath County, Oregon.x‘

Vendor agrees to hold Purchaser harmless from saxd mortgage llen and

underlylng obllgatlons and to pay and perform “the, terms thereof as pro4fg

v1ded 1n Sald mortgage and the note ecured thereby If Vendor neg~‘
lects or falls to pay. the | sums due or to become due under the note

,secured by saldkmortgage,aor Ealla to perform any of the terms, cove-

nants, and condltwons of Sald mortgage, and sald fallure is not occasloneda

Contract of Sale'g.f
Page 9 i
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3. ANTHONRY GIACOMINL

and hereby agrees to keep. said real property in ¢lean, sanitary,

sxghtly vattracttve condltlon, fo commit no wastc or otherwise damage
or 1n3ure sald premlses, to malntain sald premises in accordance with

the laws and the ordtnances and regulatlons of any constrtuted authorlty

‘fapplylng to sald prcm1 es and to make up no unlawful use thereof; to
*pay regularly and seasonably, and before” .e same shall become delln—

'qUent all taxes assessments, and charges of whatever nature (lncludrng

addxtxonal charges by reason of change of use) levied and assessed

,agalnst gaid. real property, and to pay and discharge: ‘all encumbrances‘”x'\

thereafter placed thereon by Purchaser, to permit no lien or other
encumbrances to be frled upon or placed agamn ¢t gaid premises without

the wrttten consent of Vendor; and it is further understood and agreed

\for the purposes of this provxslon that lf Purchaser fails to pay or

lydtscharge any taxes, as es sments, llens,fencumbrances, or charges,‘_T”

Vendor, }t hls optlon and wrthout walver of default or breach of

;Purchaser, and wlthout berng obliged to do g0, Way. pay or dlscharge3*
lall ‘or any part thereof all of whlch saLd sums so pald by Vendor shall
Rbecome repayable by Purchaser together WLth 1nterest at the rate of

Aten (10%) percent per annum, upon demand payment of whlch lS part of
fthe performance o£ thlS ag"eement by Purchaser and a condltlon prece—

.dent.to dellvery of the Warranty Deed and other documents by the Escrow :

Holder.,j

Purchaser agrees to keep the bulldlngs now on’ or, hereafter placed

Lupon the above~descr1bed real property 1nsured agalnst loss by flre or
Lother casualty ln an amount not less than 1nsurable value and- shall
mobtaxn, at hrs eXpense, Sald rnsurance ln the. name of Vendor as‘the
‘primary 1nsured, with an endorsement thereon provrdlng for loss pay~']“
Vable to. Vendor, Federal Land Bank of Spokane, and Purchaser as thelrfﬁ
;respecttve lnterests may appear. If a loss should occur for whrch ‘
(rnsurance proceeds shall become payable :the! Purchaser may,’subjectv
‘to‘the rlghts o£ the Federal Land Bank of Spokane, elect to elther
hrebuald or Tépéa ir th4 portwnn of the‘bUlexng so’ destroyed r applyl;;‘
”the proceeds to peyment oF the then unpald balance of the purchase x~’

1“Contract of Sale;
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‘moncy. If the Purchaser elects to rebuxld he shall smgn such documents
‘as may be necessary to guarantee thc appllcatlon of the ins urance pro-

;ceeds to the cosL of such rtbuxldlng or repalr. Tf the 'Purchaser elects
dto apply the 1nsurance proceeds toward payment on thls contract, any -

amount recelved by Vendor under any such lnsurance in payment‘of a

loss shall bc applled upon the unpald prlnClpal balance of the purchase

‘prlce and shall. reduce sald unpald prlnc1pal balance to the extent of

“ithe amount of the 1nsurance payment recelved by Vendor.

I1£ Pederal Land Bank of Spokane should elect to requtrc appltca~‘

‘tion of the 1nsurance proceeds toward payment on xts‘mortgage securxty,

“Vendor shall glve Purchaser credlt toward payment on: thls contract.

In: the event any governmental agency or e ty havtng the power

s+ of emlnent domaln acqulres by emtnent domaln, or by negotlated sale

in lleu of emlnent domaln, all, or. any portlon, of the real‘prOperty,

Hdescrlbed Ln this contract Vendor may requ1re Purchaser to apply all
sproceeds recelved by Purchaser from such acqu1sxt10n (remalnlng after
;payment by Purchaser of attorney fees,_appralser fees, and relatcd

'necessary and reasonable costs ln connectlon wtth securlng sald proceeds)

‘whtch proceeds are herelnafter called "net proceeds”‘toward the pay-

ment of the sums secured by ths‘contract. Upon recelpt of sald net lﬁ

proceeds, Purchaser shall notlfy Vendor of the amount of sald nct

, proceeds and Vendor shall Wlthln ten (lO) days after such notlflcatlon,
ﬂnotlfy Purchaser Jn wrltlng 1f Vendor elects to have aald net pro—l ‘

lceeds applled tcward payment of the sums secured by thls contract._

If Vendor falls to so notlfy Purchaser of such electlon, Vendor shall

:;conclus1vely be deemed to have elected nottorequ1n3Purchaser to apply sald
}net proceeds toward the sumssecured by thls contract If Vendor elects
:to have sa1d net prooeeds applled toward payment toward the sumssecured
Eby thlS contract the amount to" be recelved by Vendor shall .not exceed

:the total of the prlnc1pal plus accrued lnterest to the date of recelpt

\ hercnf by Vendor, and all such sums shall be pald to the Escrow Holder

”1named hereln.f‘Regardless of whether Vendor elects to have sald net

Contract of Sale g
Page 8 i
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proceeds applled to thc sums - securcd by th]s‘contract Vendor will
oin in any conveyance requlred by the g vernmental agcncy or: entnty

acqulrlng a portlon or all of thc real property descrlbed hereln by

‘emlnent domaln but Vendo shall not bc requ1red to partlally convey

i
3
]
11}
&
. C
g
-
i
“'\
R
=
«
§
3
-
SR 4
el
&
o
Z .,
@
B
<
H
<]
o
S
]
iy
'3,
%
1=
H’-i
EE I

mcre prOperty than that whlch lS acquxrcd by such government agency

or entlty.; Vendor shall not be obllgaLed to partlcupate ln any nego»
tlatlons thh such governmental agency or entlty. Any notlce or

notlces requxred to -be glven by Purchaser to Vendor pursuant hereto
shall be Ln wrltung and shall be deemed glven when the same. is dep051ted
1n the Unlted States Mall -as certlfled maLl poatage prepald addressed
to Vendor at the last address of Vendor shown on thz records of the‘f
Escrow Holder.u

’ Vendor may appear 1n or defend any actlon or. proceedlng at: law
in equxty, or 1n bankruptcy affectlng 1n any way the securlty hereof
and 1n such event Vendor shall be allowed and pald and Purchaser
hereby agrees to pay. all costs, charges and* expenses 1nclud1ng costs;
Yof eVLdence of Ltle ‘or. valldlty and prlorlty of the securlty‘and
attorney's fees in a reasonable sum, 1ncurred 1n any such’action or .
proceedlng in whichVendor may appear, whtch shall bear lntercst t_f
ten (10%) percent from date of demand therefor.‘ Fallure of Purchaser
to pay Vendor for such costs,‘charges and expenses wﬁhln 90 days from
date of demand therefor shall constltute a breach of this contract The
above descrlbed real property is subgect to ‘a mortgage llen lh favor
of Federal Land Bank of Spokane securlng a debt 1n the orlglnal pr1n~
01pal ‘sum of $35 OOO 00, plus lnterest whlch mortgage 1s recorded

1n Vol M—72. page 92“5 Mortgage Records of Klamath County, Oregon.d‘
Vendor agrees to hold Purchaser narmless from sald mortgage llen and
underlylng obllgatlons and to pay and perform the terms thereof as- pro;h

v1ded ln Sald mortgage and the note 'secured thereby.. If Vendor neg~‘

lects or. falls to pay the sums due or to become due under the note

secured by sald mortgage, or falls to perform any of the terms cove~h»

nants, and condltlons of Sald mortgage, and sald fallure is not cccastoned

Contract cf Sale
Page 9
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I, ATTORNEY AT LAW, KLAMATH Fr‘\LLS- QREGON = S

4 5. AHTHORY Glacor:

by reasons of any defaulL on Lhc part of Purchascr ‘Vcndcr:agrees‘to
pay to Purchaser all sums pald or anurred by Purchaser Ln protectlng

Purchascr’s ri ghts acqulred by this contract, 1nclud1ng, but not

llmlted Lo, costs; charges and ewpcnse mcludmrf costs of evxdence
;of tltle‘ or valldlty of Purchascr's 1nterest in-gald real property,
‘and reasonable attorney s fees at trxal ‘or on appeal,‘ incurred by

}Purchaser which: sums shall bear lnterest at the rate of ten (lok)

percent per annum from date of demand therefor. If Vendor falls to

“pay Purchascr the  sums due Purchaser under thls provxsmon of thls3
:;contract thhln 90 dayskfrom date 01 demand therefor, Purchaser shall
ibe entltled to 1nstLtuLe such’ sumt or action as may be necessary to
\recover the sums due Purchaser ‘under this prov1sxon of ‘this contract

fand to pursue such other remedmes as”may be allowed by law or by

equlty under the premlses.
If Purchaser shall fall to perform any of Lhe terms o£ ths

agreement tlme of paymcnt and performance belng o£ the es sence,

»Vendor shall 'at h1s nptlon, subJect to *he requxrements of nothe

P}
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a8 hereln provlded have the follow1ng rlghts-'

(a) To foreclose thls contract by atrlct forecloaure
1n equ1ty, ‘

: , (b) To declare the full" unpaid balance of the purchaae‘j
prlce 1mmcd1ately due and: payable; o . : ‘ ‘

(¢c) To speclflcally enforce the tcrms of thls
agreement by suxt in equ1ty, and ‘ : ‘

~ . ..(d). To declare thlstgreement null and ;void as of thc
Jdate of ‘the breach and to retain-as liquidated damages the
“amount of the payments heretofore made upon said premises.
"Under option (d) all of the rights, title and interest of
Purchaser.shall revert and revest in Vendor without &ny act:
of re-entry:or ‘without any-other act.by Vendor to be performed
and: Purchaser ‘agrees to.peaceably surrender ‘the premises to '
Vendor,l or in default thereof, Purchaser may, at the option
of . Vendor, be treated:as. a tenant ‘holding ‘over unlawfully
after the: explratlon of a lease and may be ousted- ‘and removed
as . such R - L T T

Purchaser shall not be deemed 1n default for fallure to perform

any covenant or condltlon of thls contract other than the fallure

to make payments as prov1oed for hcreln untll notlce of sald default

~f as been glven by Vendor to Purchaser and Purchaser shall have

falled to remedy said default wlthln 30 days after ﬂe g1v1ng of the

ATTORNEY AT LAW. KLAMATH FALLS, OHEG;’N

.,

“°t1°e-‘ T SR AT S

If Purchaser shall fall to make payments as :herein prov1ded

‘ and sald fallure shall contlnue for more than 30 days after the

J. ANTHONY (‘:l‘ACOP‘...‘d

payment becomes due, Purchaser shall be deemed to be 1n default and

Vendor shall not be obligated ‘to: giVe notlce to Purchaser of a

declaratlon of sald default

Where notlce in wrltlng lS requxred by Vendor to the Purcha er,

such notice shall be deemed glven when the same is deposlted{1n“

the Unlted States ‘mail-as: Registered Mall addressed to the address

’,of Purchaser shown at the beginnlng of thls agreement

No walver by Vendor of any breach of any covenant of thls

Contract of Sale
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tne court hav1ng Jurlsdxctlon of the case:may, upon motion

;*by Vondor, appoint a receiver to collect the rents and profxte arlaxng

dout of the bove descrlbed real property and to take possesslon, ‘f

SR

‘mnnagement d control of the same during pendency of suchfbreclosure

:proceeding or untll payment of “the obllgations hereby secured, and

;aoply said ents and profits to the payment of the amount due hereunder,

flrst deducting all proper charges‘and expenses attendlng the

fewecutlon of sald recelvershlp

Upon the commencement of any sult or action to collect the

RSt DT TR N

'1ndebtedness ‘or disbursements, secured hereby, or any part thereof

& A
=0

or. to enforce any provmsion of thxs contrect by spe01£1c performance,f

“foreclosure, or otherw1se, there shall become due, nd Purchaser

agrees to pay to Vendor; 1n addltkon to all statutory coste uno‘

dlsbursements, any amount Vendor may 1ncur or pay for any tlt e re—

”jport tltle search lnsurance of txtle,‘or other ev1dence of tltle

‘lsubsequent to the date of thls contract on any of the real property

DY AT LAW, KLAMATH FALLS, QREGON -

habove descrlbed and thls contract shall be eecurlty tor the payment

“thereof

In the event any BUlt or actlon is. lnstltuted to collect the

'1ndebtedness or,disbursements secured hereby, or any part thereof

’or to enforce any provxs1on of this contract by specxflc performance,f

.or foreclosure,‘or otherwise, the prevelllng party trlal or on

'ﬁappeal,‘shall be entitled to s unh asonable attorney s fees as

‘?ShaLl be fixed by the court haVLng Jurlsdlctxon of the case, :in

S addition to statutory costs and dlsbursments.

o b L S : T :
e T J. ANTHONY GIACOMINL, ATTORMN *

”hls agreement contalns the full understsndlng of the partxes

'fwith respect to the subJect hereof‘and no nodlficationehereof shall

J be glven effect unless the same beﬁln wrltlng subscrlbed bythe

'~partles hereto or their successors‘ln 1nterest

[;]‘ Thxs agreement shall bmnd and inure to the beneflt of,.as the

uclrcumstances may requlre, the parties hereto;fand thelr respectlve‘

sors, helrs, executors, administrators and assxgns.

'”Contract of Saleff
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GIACOMINI, ATTORNEY AT LAW, KLAMATH FALLS, ORECON

STATE oF, OREGON )

In construing thls agreerent hhe slngular ahall include both

the' sxngular and “the plural ‘and th vasculine ‘both the maaculine v

J‘and feminine.x“ﬂ

A

i Za8

| ,géck N. Martln

‘ifzag (;zkébizeu/

" Toils E. Martin

, ) ssL
COUNTY OF KLAMATH )

On the 751)?4’day of- August 1972 personally appeared Glenn Lee
Hllyard and acknowledged the foregomng act to. be ‘his voluntary act.and

‘pafore me :

%/fl PSS ('/ C: ‘//[,{!‘...4 (’:’v-w:/\._l ./er,m

'N—tary Public for: Oregon
Jy commlssmon explres' 57

”, On the~w,’ day ot Auguet lS;z pcrsonally appeared thrley Faye

Hllyard anc acknowledged the foreg01ng lnstrument to be her VOluntary

act and deed : ! : :
Before me:’

C ({{fﬂct/ :‘» C/ -%/C A/‘C««“—rlk_ L._r;(_gv
. : , , Notary Public for “CLJchmwﬁ//‘
L e My commlssmon explres. TGS S
STA'I‘E OF OREGON <) e i e e

/

: COUN’I‘ OF 1<LAMATH )

L S . Sl ‘
day of August l97 personally appeared Jack N.fMartln
; husband and w1fe and acknowledged the foregoxng

voluntar\ act ‘and. deed.
red Befo e me

,@&M /é/r/z/cr/

Notary Publlc for Oregon. .
My commlsslon explres. //_2 /7Q/

'STATE OF ORE.GON COUNTY OF KLAMATH 8.

“Flled for record at request of i Transamaricn. Tith 1'118. COA

10 -37 : A M., omd duly recorded in*

o WM.D. MILNE. Coumy Clork
7444Lo«/ A%LQVZZ, P




