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L hasband and wife, e U T e
SRR SN IR R B . Mortgagor,

. IR . BT ST kR SRS TURR St ST A : - Mortgngee,

CWITNESSETH, That said mortgagor, in consideration of .7 - ecdvio Thonig i, Unetondred

RELE m%d D000 = i e e s D‘ollms,‘to‘ him paid by said .mortgagee, does hereby.

grant, bargain, sell-and convey unto said ‘mortgagee, his" heirs, executors, administrators and assigns, that cer-
tain real property situated in. =5 o Rlamathoseor L County, State of Oregon, bounded and described as::

follows, to-witi - o vl Lo ‘ ‘ R ‘ ST ‘

“lots 3, 4, 3 and O, Blbel 23, and Tot 1, 2, 3, 4, 5, 6, 7

“amd G, Dlock 26, TERMINAL CITY ADDTLICR to the ity of
Ylapath Fally, acco iny to the nfficial plat there

File in the records of Klawath County, (regon.

RO Ty

. Together with ‘all, and singular the - tenements, hereditaments and appurtenances thereunto: belonging
or in anywise nppertainir}g,‘ and ‘which -may hereatter thereto belong or appertain, and the rents,  issues ‘and
profits therefrom, and any and ‘all fixtures upon said premises’at. the fime of the execution of ‘this mortgage
or at any titne during the teem of this mortgage. . T g Iy o
‘ TO HAVE AND TO HOLD the said ﬁrcmiscs with the appurtenances unto the said mortgagee, his
 heirs, executors, administrators and assigns forever.. .. VSl : Z -

4l This - morigage s intended fto “secure’-the payment of, .. .one " promissory . note ", of which the
following is a ‘substantial copy: ’ . R T R e =

Klamath Falls, Oregon . i August 16, 1972

“after date, cach of the undersigned: promises to pay. to.the order ‘of "

2,130,00 . oo
On August 16, 1973,
S yiolacBuele U e
“lat'Rlamath Palls, Oregon. = o0 = oo . L e
Jremimmin Two Thousand,,  One Hundred Thirty and 00/100 - = = = = .. ... DOLLARS,::
o with :frtcf st“thervon at therate ol . £ive o percent per annun from” Auguat. 16 41972« until paid. Interest to
‘be pv"ud i at maturit‘y S and i)" not so "paid, the whole sum of both principal -and interest to becone im-
mediately {1(1& and cr(7!IL*c(ll)lL*, at the option of the holder of i this note: Al or’any portion:of 'the principal hereof
. muy‘{ae paid at any time.'1f this note is placed in the hands.of _an attorney . for. collection, each of the undersigned
' promises q:nl agrees to’ pay holf]vr's reasonable’ collection costs, including attorney's fees, even.though'no stit:or, '
action is filed hereon.: hr)w_evor, if su‘ch suit or action is filed, the amount, of ‘such attorney's fees ‘shall be. fixed by
the. court, or courts in which the suit or action, including any appeal therein, is tried, heard or decided.. " '
‘Ne prepayment prior to Jasuvary 1, 1973; e SR ‘
. 15 g » EI rrs s Aepm i
' ‘thereafter, all or any portiom may ba 0 a/ Richard H, Ottewmsn
prepaid without penalty.” T e wary Oftesan

‘No. G

' FORM No. ‘1‘|’6‘—NO!E {Qregon UCC), ©

STEVINS HESS LAW PUR- SO FORTLAND

" And ‘said 'rxlortgdgor‘covenhnts to and with the riortgagee, his heirs, executors, administrators and assigns, that he'is lnw[ull;f
seized in lee simple ol said premisqs and has'a valid, unencumbered iitle thereto .0 i . ERIEI T R

and will warrant and forever defond the same against all persons; that- he will, pay said note, principal and interest, according to

" the terms thereoly that while any pact of said note remains unpaid he .will pay all*taxes, assessments nnd other charges of every..

natire which. may be levied or assessed against said property, ar this: mortgage. or- the note above described, when dueiand pay-.':
‘able and before the same may become delinguent; that he will promptly pay, and satisfy-any und all liens ‘or encumbrances that
are or. may become liens on the premises or any part thercof superior to the lien ol this mortgage; tha* he will keep the buildings.
now on’ or which hereafter’ may be erected on the said prémises continudusly insured against loss or d de by lire and such other

" hazards as the mortgngee may trom tima fo’time irequite; in an amount nal loss- than- the ‘original: peiricipal sum of . the note or-.
obligation secured by this mortgage, in a company or Companies accegtable o tho mortdagee, with loss panyable lirst to the mort=

- dagee ‘and then to ‘tho morigagor as thsir . roapoctive interes 2y, AD, Il nolicies ol insurance shall.be_delivered to the fitorts
daged us soon as insured, Now i1 the mortgagor. shall fail :for any. ‘season fo procuréd any such insirance and fo deiiver said- policiss

to the mortgngeo at least fitteen days prior to_the expiration’of any. policy ‘of insurarnce now or herealter placed on said buildings; -
the mortgagee iy’ procure the same at.mortdagor's expense! that. he'will keep the: buildings and improvenients on said premises

Cin good tepair and will ot “commit or: suffer any . waste of ‘said -promi: Ab:ithe “requost: of  the morlgagee, the” mortgagor “shall .

i joln with the. mortgagee In execuling onie”or more. financing statements pursisnnt fo the Unitorm Commercial. Code,’ in formisatis=
- lactory ‘to_the mortdageo, and will_pay _for lilingd th in’ the's proper ‘public office_or olfices,. as .well .o the'cost ol all lien
searches made by Hling ollicers ‘or searching.ad it “be ned” de ! T




‘s, with. the  Act and Regulati by making tequired

R st e i T e [ o . i 8 o

The martdagor wareants that the procesds of the loan represented by the above described note and this mortgage are:

. (a)* primarily for mortgagor's: personal, family,” household or agricultural purposes (see Important Notice below), s .3

. (b) for an organization or (even if mortgagor is a natural “person) ure for 'business ‘or .commercinl 'purposes ather than':
- agricultucal purposes,”’- : L s . g ; o e ;

va.\rlm}clure; il sald mor‘mngor shall keep and perform the covenants herein contained and shall pay. said note’ according

to its terms, this conveyance shall: be’void, but otherwise shall remain'in full force as'a morigage to secure the perlormancs of

‘all of ‘said covenants and the payment ol said note; it being agreed that'a failure to perform any covenant herein, or if a pro«

ceeding of any kind be taken' to foreclose any lien on snid premises or any: part thereol, the mortgngee shall have the' option to

declare the: whole amount unpaid “on said note or on this mortgage at once due and payable, and this mortdage may . be lore-
closed at any time therealter. And il the mortgngor shall tnil to pay any taxes or charges or any lien, encumbrance or insurance
‘premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added to and hecame
a part of the debt secured by this mortgage, and shall bear interest at_ the same rafe as said note without waiver,” however, ol
uny right arising to the mortgageo for breach of covenant, And this mortgage may be foreclosed lor principal,’interest nnd all sums ;
paid by the mortgagee at any time while the mortgagor neglects to repay. any sums so paid by the mortdagec. 1 the event of any
suit or action being instituted to-forsclose this morigage. the mortgagor agrees to pay all reascnable costs incurred by ‘the mort«
gagee for title reports and title search, all statutory costs and disbursements.and such further sumy as the trial court may: adjudge
_reasonable as plaintifl's attorney’s fees in such suit or action, and il an appeal is-taken from ‘any judgment or decree entered
therein. mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's lees

’ on such appeal, all sums to be secured by the lien of this mortgnge and included in the decree of foreclosure,

o Each and all ol the covenants and agreements herein contained shall apply to and bind the heirs, executors,” administrators
* and ‘assigns of said mortgagor and of said mortgagee respectively, : R a o ,‘ ; o
In.case suit oraction is commenced ta foreclose this mortgage, the Court, may upon motion of the mortgagee, appaint a
receiver to collect the rents and profits arising out of said premises during the pendency of -such toreclosure, and apply the same,
alter lirst deducting all of said seceiver's proper charges and expenses, to the payment of the amount due under this mortguge.

In construing this mortguge, it is understood that the mortgagor or mortjgagee may he more thon’one person; that il the

¢ context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
“and that generally all grammatical changes shall be made, assumed and implied to muke the provisions hereol apply equally to

corporations and to individuals, -

IN WITNESS WHEREOF, sﬁid n;drtgngor lms‘heyrq‘uﬁnto ;éct‘ lllisjly‘lrzirrt‘l‘ th’éj (1(1y ;ma yenr‘:‘h"rs( above

written. : T

R H
. 4
: , Dol Lo ,,:}//d.rf,v e S
*IMPORTANT. NOTICE: Delete, by lining out, whichever wartanty {a) or:(b) is not op- /
- plicable; if warranty (o} s opplitable ond il ths mortgagee it o credilor, as juch word /
is defined in the Truth.in-Landing Act and Regulotion I, the merigages MUST comply

disct i -for this ‘purpose,. i this
instrument s to be o FIRST tien to finance thy purthase of a dwelling, use Ste
Form No. 1305 or squivalent; -if this instrument is NOT 1o be o first lien, u
Ness Form No, 1306, or equivalent, R
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MORTGAGE

‘o'clock..BPM., and recorded
o .
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..on page.
filing fee number .91

172

"
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T certify ‘that the.within instru-

ment ‘was ‘received for record on ‘the

28
* Witness . my  hand and " seal . of

.
b
_ STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

"County of il

1st - day of - Septemper: 19 12,
" book.

at 2
in

- Record of Mortgages of said County.

'STATE OF OREGON,

'STATE OF OREGON,

County of......Klazath :

" BE IT REMEMBERED, That on’this. ...../<]"..... August 1972,

before me, the undersigned, a.notary public_in and for said 'county and 'sta iy appéa(ed the within i

chard H.. Otteman and lary. Otteman, husband L

“known . to ‘me fo-be the identical individual 8.. described -in"and who e ’ 1
i acknowledgded ‘to me that. LNy, 0 " executed the same freely and voluntarily. . < B ;

IN TESTIMONY WHEREOF, I have hereunto set ;nqy,‘j{fiﬁn;i,;npgié;égfj}ed-., :
R " 2"my official seal the day. and‘yel(«;lasrap%"vé; written. -,
E T ST ‘ b . .’ AT . :

S ‘ : mNotqr;y u ' ,
i My Co:)rn1ission expires 9 / / &3‘.;‘.‘\.“




