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_ FEDERAL LAND BANK MORTGAGE

" KNOW ALL MEN BY THESE PRESENTS, That on this==*
of.——August 19720 ‘

- “ Norby L. Heaton and Alice M. Heaton,. husband and wife
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e
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<hercinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
10 THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
“ington, hereinafter called the Mortgagee, the following described real estate in the
L County of Z7= lamath ~— _ State of = Oregon —

" Township 40 South, Range 10 East Willamette Meridian
‘' Section 35: NISEL and NERSWE /- e

FLB

LOAN 1485636

At

Recorded.

v'clock

 Page

"~ Auditor, Clerk or Recurder )

ou

o
Ao

e




9868

including all:leases, permits, Hteenses or privite ""-'?v written or otherwise, appurtenant or nonappurtenant fo_said mortgaged | - This mortgage and the note secured hereby are ex scuted and defivered under'and in accordanee]

. premisés, now held by mortgagors ‘or hereafter issued, extended of renewed tu theri by the United States or the State or any of 1971 ;xnd‘;my/ acts amendalory or sipplementary. thereto.and the regulations of the Farm Credit Adm
_department, bureau, or agency theréol, which Have been-or will be assigried or waived to mortgagee, Do e ke terms, conditions and pravisions thereofwhich are ‘made a part hereof the same as if set out if ful B8
oL Together with the. tenements, hereditnments, rights, ‘privileges and appurlcnmi‘cc‘s, inclﬂéliﬁg brivnté roads, now or here- ‘ L The ‘covenants ‘and agreements herein . contained shall ‘extend to and be binding upon' the lieirs
alter helonging (o or used in coninection with the above described premises; and all plumbing, lighting, heating, cooling, venti- T Gueeessors and assigns o€ the. respective parties hereto. 8 hnd o 4

lating, clevating, watering ‘and irrigating apparatus, stationary scales and other fixwures, now or hereafter belonging w or used & '

4 in conneetion with the above described premises;‘all of which are hereby declared to be appurtenant to said land; and together

“with"all ‘watérs and water rights of every kind ‘and description and however evidenced, and all ditches or ather conduits, rights

“therein and rights of way therefor, which now are or hereafier: may be appurtenant. to said premises or any part thereof, or
used ‘in“connection therewith, - ' Vo e Y SR A T

. This conveyance'is intended s a mortgage securing the pet formance of the covenants and agreements’ hereinafter con-
tained, and the payment of the debt represented by one proinissory note made by the mortgagors to the order of the mortgagee,
16f“cvcn date herewith! for the principal swin of § 32,300,00 Lo with interestas provided for in said note; s
being payable in instalments, the last of which being die and payable on the first day of May,- :

All payments nm made when dueshall bear interest thereafter until paid av 10 per cent per annum.

" MORTGAGORS COVENANT AND AGREE: "~

'l'h;ﬁ ;lfxéy urcml:‘\wf‘u\ly‘sci'/cd of said prcrnfsvsdin:[cé simplc, have. good righ{ and lawful nuyth‘oril‘y 1 con‘vcyv”:md

‘mortgagie. the same, and ;that said premises are free [rom’ encumbrance; “and cach | of ‘the mortgagors” will -warrant ‘and

" defend “the same forever "against the lawlul “elaims “and  demands of ‘all. persons whomsoever,” and ‘ll\isibovcrlnxit shall

not be extinguished by -any foreclosure hereol, but shall run with the' land; + 0 - ¢ : i
- .To pay all debts and moneys secured herchy jwhen due; ‘

Te keep the buildings and other improvements” naw or herealter existing on said premises in good repair and not to.-
‘remove ¢r demolishor permit the removal or demolishment of any*thereofi not to ¢ut or permit the cutting. of timber from -~
“said premises except fordomestic use; 10 iaintali and cultivate the premises in”a good 'and husbandlike manner, using ™
approved methods of preserving - the. fertility “thereof; to kiep the “orchards on said land properly irrigated, - cultivated,

‘" sprayed, pruned und ‘cared for; not to’ commit or suffer wiiste of any kind upon said premisess not to use or permit the'”
Luse ‘ol ‘said ‘premises for any unlawful or objectionable purpose;.and 10 do all acts-and things necessary to preserve all'water
‘rights now or hercafter appurtenant to or used in”conneetion with said premises; st N L o

- "I'o pay when due all tases, assessments and b()wrtchhrgc‘s ‘upon ‘said premises and to deliver (10" the mortgagee praper

feceipts therelor; and to suffer no other livn or encumibrance prior 1o ‘the lien ol this mortgage to_ exist at any time against
C " said premises; e G B , o o ' L

To keep all buildings insured against loss or damiage by fire and such other risks in manner and form and in such’com-
pany or companies and in such amount as shall be satisfactory to the mortgagee; to pay all premiums and charges on all such
“insurance when' due; 1o deposit, with. the martgagee upon ‘request all; insurance policies affecting -the mortgaged . premises,
with‘rbccipls‘slmwing”paymcn‘t of all premiums and charges aflecting said. policies; and that all insurance whatsoever affect-
ing the mortgaged premises shall be made payable, in case of loss; to the ‘mortgagee, with a mortgagee clause in favor of and :

« satisfactory to the mortgagee.” The mortgagee shall be ‘entitied to' receive the, proceeds’of ‘any :loss under anysuch - policy,’
- -which,'if not used in accordance with the regulations of the Farm Credit| Administration for reconstruction - of the buildings

" damaged or destroyed, may be applied by the mortgagee upon the indebtedness hereby secured in such manner as it shall elect,

‘ o1 ‘any of the mbrtgngvgd prdpcny shalt be taken under right of‘bc‘mincnt domain, ‘the mdi’tgagcc shall be entitled at
its option .to_receive all comprnsation-for the portion taken ‘and" damages to the remaining -portion, ‘to- be. applied by the
mortgagee upon the indebtednizss hereby secured In such manner as it shall elect. ' : ' :

Should “the mortgagors'l‘)c sccome - in’ default in "any of the. covenants or, ngreements herein contained, then :the ™
“‘mortgagee. (whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, "
perform the same_in whole or.in part,”and all expenditures  made by the mortgagee in so doing shall draw interest at the ::
rate of 10 per cent per.annum, and shail be immediately repayable by the mortgagors ‘without demand, and, together, with i
interest and costs accruing thereon, shall be secured by this mortgage. R DA R

7 Time is"material_and of the essence hereof; and in case. of breach of any of the covenants or agreements hereof, or - ¢TATE OF..  Oregon -
_if default be made in the payment of any. of the sums hereby secured, orif the whole or any portion of ‘said loan’ shall ‘be.. S T s
expended for purposes other than those. specified in-the original application therefor. except, by the written: permission of & Coumynf ‘Klamath. |
'said mortgagee, or if said land or any portion thereof shall be hereafter included in any special assessment district, then,-in"> o 0 i e T R R

" any’such case, all-indebtedness hereby secured, shall, at the election | of . the mortgagee, become immediately due without =iy .+ “Norby L. Heaton and Alice M. Heaton :
notice; and this mortgage may be foreclosed; but the failure of  the mortgagee 1o exercise such option in any one ‘or more . : N : S IR o
instances shall notbe_considered ‘as & waiver or:relinquishment . of the right to ux‘crcisc‘suc‘h option upon or during the: L
“,continuance of the same or any other:default, et : . T IS A

. “to me known'to be the person(s) ‘described in and who executed the foregoing in
; R R e e g T e e oo e T (they) executed the seme as: (his) (her) (their) free act and deed. iy
" ""’In case of any suit to foreclose this mortgage or o collect any, charge growing out of ‘the debt. hereby secured, or any ', S ; e S
' suit which the mortgagee may. deem it necessary to prosecute or. defend to effect oy protect the. lien hereof, the mortgagors i L g T e e e oo el T T NoTaRY
~ agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further agree; DU T e R T O L N g G ok
“to pay the reasonable_costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby i 5 hrai L IO I e R My Comm'x:v:/sanwExplres
“and included in the decree of foreclosure.’. ", ST P T L P e K : ‘ 5 '

Filed for racord af requost of .-.__ KLAVATH ‘COUNTY ‘TITLE 0O

- Upon or during_the continuance of ,any default hereunder, the mortgagee shall have the right:forthwith to enter.. e STATE OF OREGON;: COUNTY. OF KLAMATH; ™ 8.
into ‘and upon’ the. mortgaged premises and take possession_thereof, and collect the rents, issues and profits thereof, and apply T e e et ‘ iy
the same, less reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right - ' Ny o ITRIOR S e
10 the appointment of ‘a receiver-to collect’ the rents, Issues and profits of ‘th‘e'mor‘tgn'gcd premises. “The “rents,” issues and. i 2 i o day of \SEPTIMBER 5: p 1972

‘. profits of sald- premises after ‘default are hereby assigned and “mortgaged -to the mortgagee. as ‘additional ‘securlty.
i indebtedness ‘herein” described. : L R e e BT ] ; i
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herwise, ‘appurtenant. or nonnppurtcnnm to suld mortgaged
BEd or renewed o ‘them by the United Smlcs or the Stnle or. any.
yill be as.,igncd or, wmvcd to mortgngc

leges’ and nppuru.nnnces, mcludmg private roads. now or here-
gocd premlses. and all plumbing, lighting, heating, cooling, venti-
‘seales and other fixtures, now or hereafter belonging to or .used

jarc hereby declared to be appurtenant to said land; and together . -

“and however evidenced, and all ditches or other conduits, righis
may- be uppurtenm\t to sald premrses or any pnrt thueol or

erformancc of thc covcn'mts “and agrccmems lrclumftcr con-

issory note made by the mortgagors to the order of the mortgagee,
. .7 lwith interest as lim"“l“d for in said note,
paywblc on. the first day of o Mey, i i
ter unul pmcl at 10 per cent per .mnum "

sxmple,,have gcod rlghv. d lnwful autllorny to convey and
neumbrance; and each -of the. mongqgors will” warrant and
dcmands of all persons whomsocver, and lhls covumm shnll

or h‘ ealler exlslm;, on n said prcmrscs in good repair and not 0.7
of ‘any. thereof: not to cut_or: permit the cutting of timber from .

sultivate ‘the premises 1 in ‘a good ‘and husbandlike manner, using .
keep he “orchards “on said land properly 1rngated cultivated,
waste of any kind upon said premises; ‘not’ to use or permit_ the
rpose;and 1o do all acls and thmg,s ncccssary 10 preserve all wmcr
n wnh sald premxscs, : ‘

arges upon sald premlscs and to-deliver'to the mortgqgee proper
ce prior to ‘the lien of this mcrtgage 1o cxlst at any ‘time - agmnst

by fire and such other rlsks in m'mncr and form and m such com-,
aclory to the mortgagee; 1o pay. all’ premnums and charges on all such

olicies - affecting  the mortgaged . premises,
ges. affecting said pollcles, and that all insurance whatsoever affect-
e of loss, to the mortgagee, ‘with'a mortgagee clause in favor of and

ititled .to “receive ' the proceeds of -any loss: under: any’ such - policy, l

the Fnrm ‘Credit Administration for. reconstruction of ; the buildings
upo the mdebtedness hereby secured in such manner as it shall elect.

nder rlght of cmlnent dommn, the mongagee ‘shall:be entltlcd at’
aken .and damages. to the: remaining portion, to, be epplled by . the
ch manner as it shall elect,

n: any of the covenants |oF agreemems herem contamed thcn the :
tedness hereby secured due and payable or not) may, at its-option,’
tures “made by, the ‘mortgagee in so doing shall ‘draw ‘interest at the’

ly. repayable by the mor:gagors wuhour demand and together wnh :

thls mortgage.

of breech of any ol the. covenants or agreements hereol, or -

verebvy secured, or it:the whole or. any. portion of said loan shall -be

Bhe original application thercfor except, , by the .wrilten permission . of

hell be hereafter. included in-any specml essessmem district, - then,in

tthe ‘élection’ of : the mortgagee, "become Limmediately . due. wnhout, f,
re of “the; mortgegee 1o’ exercise. such  option .in‘any one or'more i
alshment of thc rrght w exercise such opuon upon or. dur-ng ‘the

o collect any charge growmg out ol the debt hereby secured or any‘ ()
rosecute O, defend to effect o protect, the lien hercof, the mortgagors: . ol
| costs ‘and legal expenses in connection | with said suit, and further agree .’

bstra 'tmg or insuring. the mle, and such sums shall be secured herebyp_, L

Eult hereunder, the mortgagee s‘mll e‘.le the rlght lorthwnh o enter,‘,, B

icion thereol. and collect the rents, issues, ﬂnd profits thereof, and apply

indebtedness hereby. secured, and the mortgagee shall have the right” -

issues and profits of :the morlgaged premlses.‘The rents, issues and

gned and’ mortgaged to the mortgagee as. addmonal secunty for thc :

e '~’llu>. lllul‘l".l s ml lll(‘ Hote seeure (l lu-rvlry are -mlml .nnl deliverad under and in : C idancs with the Farm Credit At
of 1071 oid-any. acts amendatory or supplenentary thereto and the regulations of the Farm Credit Administration, and are subject
to all the terms, conditions awl provmons thereof, which are llllllll' a part hereof llw same s if setout if full herein. | :

'l he covenants and .wlccnu,nlq lILI('lll uml.unul slmll extend lo und l)c bmdm[, upon lhc llem, exeetiors, m.mml-hu!urs. i

% suceessors and .n.slg,n.s of the rc-peclnc p.ulru ln-rclu.

l a

IN MTNESS‘WHEREOF,j The “mortgegors have - hereunto sct‘their‘hands‘ the‘dayre‘rrd ycar first above written.
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n____§_/_2_§_/l_9_?_2—-—-——-, belore me persmmlly upﬁcarcd B

Coumy nf : Klamath
Norby L Heaton a:nd Allce M. Hea'bon

to me knowr\ to be the persor (s) descnbed ln and who executed the foregomg instrument, and acknowledged t

(they) executed the same as (hrs) (her) (thelr) free act and deed @ / [ J//
P TR R | ‘ : zu/Z /m 1. //M/
i o AR e No’rmr PUBLIC ‘

4/1/1974

"‘_’Flled for record cxl request of ST
day.of SEPTLWFRA D, ,972.. 22 O ck PM

u r:tnd dulv recorded 1n




