‘ . NOTE AND MORTGAGE
S WILBUR JOHN . BANTA,.a- singlciman,
Tlll’.'. MORTGAGOR. b i e 2 i

mortgngcs to the STATF oF OREGON, rcprwunted nn(! ncnnx by the Dlré&é&)r of Vulcrnné"/\Hnlrus.'puruunni to ons 407.0.!(). the' lullt;w'-

in.. dc..crlbed real prapcr(y Inmtcrl in thc S(nlc of Orogon and County of .

Lot 12 {n Block 16 of Bueni Vista Addition to- the Clt of Klamatn Falls, according
te the offlola] plat thereof on'file in. the office-of the County Clerk-of ‘Klomath b
‘County, . Oregon, topether, w1th the South half of: the vacnted alley. adgolnlng r'ald lot
on the’North.: .. :

together “with thc tenements. herlditamcnh. rlghts, pr(vll(‘[’cs ,:md nppurlcnnnce 1ncludlm, ro.xds nnd msemcme mcd ln connecuon

' h the . premises; ~electrle wiring . and  fixtures; - furnace ant heating : system, - water * heaters, fuel -storage  receptacles; plumbing,

ventllnting, water and frrigating systems; screens, doors; window shades and blinds, shutters;. cabinets, bullt-ins, - Vinoleums -and . floor: 2

E covcrlnﬁs bullt-in stoves, ovens, electric sinks,” alr. conditioners, -refrigerators,. freczers, dishwashers; and. all fixtures now or herealter
installe in or on the premises; and any shrubbery, flora, or timber -now -growing or hereafter planted: or growing .thereon; and any
replnccments of any one or more of .the foregoing hcms, in whole or in part, nll of which are hereby declared lo he numlrtcnnnl to the
land, and al of the rcnts. 1ssues, - and proms of the mortg'xged pro perty; ;i<

Flfteen Thou'%«md Flve Hundred cmd no/lOO--».._...._.._.._-__;_-_-_,_;u;“lrs :

,' to wcure the payment ol

Thet A N PR ' n 1| \ —.—--_—
1imomuezopny¢othesrATE or onsaon Flfte n. fhousand Flve Hundred and no/ lOO

v S 15,560,002 5

Dollnrs {$. h wlth “Interest from the date ot

: inltlal dxsbursement by the Statc of Oregon. at: the rate of « pcrcent per annum until such ‘time ns n'
. different interest rale.fs ‘established pursuant to ORS 407, 072, princlpal and interest to be pald m lawtul money ol the Unncd
B Statcs m. the office of. the Dlrcctor of Vetcmns Affairs in Snlem, O.egon, as follows: .

199:00- e rore O tODET 15, 1972-------—---——---;nd 99.00. o1 tnn
v lsth of eaCh month‘_-——_"hcrcaner, plus one-twelfth: Of"""'—_—’"" the ad. vnlorcm tnxcs for cach"b

“succcsslvc year on the premlses descrlbcd in" the mortg'xge. nnd continu'ng unm thc full amount of thc prlncipnl intercst
and advances shull be mlly paid, such p'\ymems o} be. npplled ﬂrst as lntercst on thc unpaid balancc. thc rcmninder on \he'i‘ |

~pr|nz_1p11 :
21 ____.__..._..........-_.........__....-
’rhc due datc o[ the last pnyment shnll be on, ‘or bcfore September 5’ 1997 e

o n the event of transfer of ownership of the prcmlscs or any part therco( -1 will contlnue lo bc lInblc £or payment and 3
.. the. bn]nncc shall draw lntcrcst as- prescrlbed by 01(5 407 070 from chtc o£ such trnnster. ;

Thls note ls sccurcd by a. murtgngc, the terms of whlch are mudc a purt hcrcof.

Klamath Falls, Oreqon

ated nt

Auqust 31,

uent owncr mny pay all or: nny pnrt ot the lonn nt nny time wllhout pcmlty. ; :

& The mortgngor covennnts lhat hc owns the Frcmlsc" in fee slmplc, hns gtmd right - to moruznge same, thnt the prcmhm nre free
from encumbrance, that:he will warrant and delend same forever agalnst the claims and demnnds of - all.persons whomsocvc and this
“covenant shall not by xu uished by totcclosurc. but shall run-wlt| the 1 nnd. K

THEH. COVENANTS AND AGREEb
To pny n]l (chts nnd moncys sccured hcreby,,

Not to permlt the: bulldln Lo becomie:y ':c:mt Lnncr-upied not to pcrmll th rcmovul or demollshment of nny bulldlngs orim-
provements. now or herea: tcr existing: to keep .sume.in good repair;:to;complete - all LUI'HLI'\IC\.{Q #ithin nﬁm\nble tlme in
nccordnnce wl!h nny agreement: mat ie bctw n he par! artl reto; :

3 'Not to pcrmlt lho cumng cr. removnl ol nny tl r cxcept or hls own. dnmcsuc use; “not to commlt or surler nny
Not to pcrrnit the “us N

"Not to” pcrmlt any: mx; nssesqmcnt, llen,

Mortgngee is nuthorhed to pny ‘all rcnl Eropcrly nxes as:
i ndvnnces to bear interest as provldcd ln t] ;

To k nll bulldln .;1 unccusln 1 lnsured durln ‘the m of the mortgnge against loss by fire and’'s! other 1 aznrds {n ‘stich .
mpemy or-companies and in Eu’:vzh an amount ugs shn]l bc satisfactory to ihe morigagee;.10. deposit wlth the mortgngcc :all-such
;mllcicﬂ with” reccipts showling, payment iin: full (of - all prcm!ums, all ‘such insurance -shall ‘be. made’ {mynble to the mor(gngec

7 {nsurance 'sh 1i;be t. in - force by the morigag 1 Iorcclosurc until the: period of redemption e: pir .




o 1ncum:d ln connccuon with such foreclosure.

Mort 108 hnll bc c.nmlcd to ull compcnsntlon nml dnm'\gu tccclvcd under rlght 6( émlncnt domn‘lnﬂ, or'lox; any security volun-:

BOE
tarily lelcnscd, same;to be uppllcd upun the Indcbtcdncss'

ﬂ. NoL to lcnsc or rcm the perlscs. or any pnrt of anmc, wnhuut wrmen conscnt o! the mortgngcc"

10, 'l'o promptly nomy mortgngec in wrmng of & transkr ol ownershm nt the premises or any. pa art or lntcrcst ‘In  same, and o

= furnish a copy of e Instrument of transfer to: the mo ortgagee; a purchaser shall pay Interest.as rescribed by ORS 407 070 an
; : ull payments due trom the dntc ui transter; in all other respects thls mortgage, shnn rcmnln In full lorce and  effect,

" The mortungcc mn at his optlon, ln cnse o( delnult ol lhl. mortgngor erlorm snmc in whole “or ln pnrt and all cxpsndlturnu

; mndc in so doing inclu ing the employment of an attorney to sccure comp liance with the terms of the mortgage or the note shall
draw intcrest at the rate provided - In-the note and all such cxpendllurcs shnll be lmmcdlnu!y rnpnynble by the mortgagor wuhout
dcmund and nhnll bc securcd by thls mortgngc. . R

B Dc{ault “in uny of the covcnnnls ‘or ngrcemcnts hercm contnlned or the’ prundlturc o( any %urtlon af thr. loun 1or 'purposw
athcr than - thosu specified in -the application, cxcept by written permission ‘of the mortgagee given - before the expenditure s made,

shall cause the entire indebtedness at the oytlon ot the mcr:ga""c to bncomﬂ lmml.dlulcly due nnd pnynble wllhout rczlct. nnd this

mongnge subjcct to foreclosure. : .

The failure of !hc morl;ngcc to cxcrc.sc nny optlons hercln sct {orth wm nol consututc a wnlver of nny rlgm nrlsing "trom é b

brcach of the: covennnts,

In case foreclosure 1s commcnced thc mortgngcr shall bc hnble lor the cost or a uuc 5curch nuorncy fees, nnd all other costs

U on lhe brcuch of any covcnnnt of the mortgngc. the mor!gngcc shnll hnvc the rlght to cmer the premlscs. take possession.

collect thc rents. issues and proflts and apply same, jess reasonable costs o( callccuon. upon thL lndcblcdnuss and the mortgagce uhnll ‘
B ‘have the rlght to the appointment of a receiver to collect same, R

The covcmnts and agreements hereln shull cxtcnd to nnd be blndlng upon the helrs, cxccu(ors 'udmlnistrators. successors nnd
nsslgns of the respective parucs hcreto. .

'It is (llstlnctly understood und agrecd that thls note’ and mortgnge are subject to the provislons o! Artlclc XI- A ot the Oregon
Constitution,- ORS '407.010 to 407.210 and any . subsequ2nt nmendmems ihereto and to-all - rules and. regulations which have been
‘lssuccl or may hcrcancr be fssued by the Dircctor of Veterans’ Affalrs pursuant to th provisions of ORS 407.020. 7 - )
' WORDS: The muscullnc shall be decmcd to lnc]ude thc tcmlnlm., und lhc alngulnr the plurnl wherc sueh connotatlcns nrc
nppllcnble hereln. -

IN WITNESS WHEREOF The mortgngors hnve set thelr hands nnd scnls lhls 31 d AUQUSt'

o (Seal)

. (Seal)

3 STATE oF OREGON. ‘
cwmy of {lamath

" Bclore me, n Notnry Publlc, pcrsannlly nppcnred the wnhln m\med

WILBURH‘JO}VIN RANTA, a single .

"'man‘ :

- nct and deed.

WI’I‘NESS b, hand und ofllcinl sen) the day and ycar last above wrllten.

92239 .h

. at_o'clock

Atler recording return 03¢
EPARTMENT OF VETERANS''A FAXRS
General Services Bullding
2y . Salem; Orenon 97310

Form L~4 (ﬂev. 8.11)

(Seal)




