THE MORTGAGOR,

wife, "

; »morlunyges to fhc STATE OF OllECQN, repfcucnlé(l hn(l nc(lnu by ‘lh‘c Dirécldr of Veterang' Affalrs, pursuant to blis 407,030, the
""'ing described real property located in the State of Oregon and County of . h : . | \
in'Block.1 of HOMELAND TRACTS, Klamath County, Oregon.

- o v . ! i : K g 0 QT IE B e bl . 1) et ,

together “with the tenements,  heriditaments,’ rights, privileges and appurtenances including roads and easements used in connection:

with  the premises; electric : wiring and fixtures; furnace and : heatlng system, water - heaters, fuel storage ‘receptacles; - plumbing.

. yentilating, water and irrigating systems: screens, doors: window shades and blinds, shutters;: cabinets, bullt-ins, lnoleurns -and floor,
coverings, buiit-in stoves, ovens, eloctric sinks, air conditloners, re frigerators, freezers, dishwashers; and ali fixtures how or hereafier
{nstalled in or on the premises: and any shrubbery, flora, or timber: now growing or hereafter planted or growing thereoni .and any
replacements of any one or more of the foregoing ltems. in whole or in part, all of which are_hereby declared to be appurtenant to the
1and, and all of the rents, issues, and profits of the mortgaged property: : » R st et

Pifteen Thousand Seven

AR

to secure: the payment of .

Ty and interest thereon, cvtdcncéd by the followlng promissory nule“:

: - “1 promise to pay to_the STATE OF. OREGON _Fifteen.Thougsand.Seven.Hundred
“"f’“-“"""—"——-—4~——;'f——-—-4—-——‘-~-—-;—«Dollnrs (s,l‘5.,.?.50.’.00.—-'»...»_-..-).-wlth Interest from the date. of i
~. initial dlsburscﬁcnt byﬂthe State of Oregon, at the raie of 549 «w=nercent per ‘sinum -until such time ‘as A"
: different’ interest rate {g established pursuant to ORS“401.072‘ principal an interest to be paid in lnwfql money of the United.2' "
- States at the office of the Director.of Veterans' Atfairs in Salem, Oregon, as foltows: - L am i Y

L% vjllz;oo"‘»-v;'-"“"—m-‘u‘htor, before Or‘_fohazf 15, TQ??QH‘}»..}..T
“ofeas h“,month—’—‘—-—‘——;—-———&hcreafter. p\\l5‘Dnc-/twelf.thm:mm.mmwT;-n-rw‘mmj‘n-‘he,IIF! valorem taxes for ench. i

uccesslw)e y«::ir on the prcmfscs dvesc‘:rlbcd in the mortgage, nnd'continuing"unm the full ummﬁt of - the pﬂnclpal.‘lntercstf
and advances shall be fully paid, such payments:to, be applled first as interest on the unpaid balance, the remainder on the
principal.: « S A e P B & 2 i T . B i, e it . 2

st The :;dtf\c",c‘laytf‘: of the l‘vast‘ pg&mpnt "st‘mll !‘:e”onlj‘oyr before SeptemberIS. 1992‘ -.---——:-v-'-——-——’-—

o In‘the,évent of transfer of ownership of the prcmlﬁcs‘ or any part thereof,'I will continue to
the balance shnllidraw‘,lnterest as prescr;bcd by ORS ;3107.07()‘ from " date of such ‘tmnster. S

s  This note’ is secured by a mortgnbge,‘ the terms. of which ‘z;xre de:'a part here@:
" Dated at Rlamath Falls.. Oregon.. ‘ ‘ At N

SN e

‘geptember 1,

The mortgagar. or subsequent owner may. pay ail or'any part of the loan nt any time without pen

=4 The mortgagor covennhtg that he owns the remlécs in’ fee slmplc,‘ has good right to mortgnge same, that the pfcmlscs‘nrc free

“from ‘encumbrance,’ that he ‘will warrant and defend same forever alnst the claims and demands of nll persons vyhomsocvcr.]qnd thils 7o

'covenanf. shall not be extinguished by foreclosure, but shail ‘run w it ghe land.

{ER. COVENANTS AND AGREES

Not ti)‘r’;crmlf {he  bultdings to: beco yacant or unoceupied ;i not to permit the removsl or demolishment of nny-bu
provements now.or herenfter: existing;: to keep-same - In good re{mlr; to .completeall construction - within a reaso
_accordance with any.-agreement; made betwaen the : partles :he B : SRR

Not. kp‘crmltjvthc cuttlng Vqr,brcmovn,l of any »tlm‘ber‘cxcepttor lsr own "qomestlc u

; Not. m‘pernf\lt‘ t_hc ‘usg qt' the ‘pyemlslcsmfor' any ‘objcc”thnnblc"or unfhwful purpose
‘Not“to permit a ¥ tax, ngsessment, llen, or cncuijnbrnn xist at any, time;

“Mortga ee 15 authorized to pay all real property . taxes. o
ndvnncgs to bear interest as provided in ?\e ?19 GH H

To kc‘cp\' all B'uu ‘ng‘E uncéuslnély lnsurcd'durlhg the lcr’m( oi the rﬁortgnge.ngnlnst loss by fire and ‘such “other hazards in such

d

" company or. companies and.in such an amount as shall -be sntlsfnctor{ o the mortgagee; to deposit with - the murtﬁngcc all such

polleies with: receipts showing - payment: in fuill .ot all premiume; allsuch insurance shall :be made payable ‘to the mortgage
ns e shal be . kept_ in force by .the ortgagor . in: case of foreclosure until the period:of rcdcmpy.lon expires; T

Y

and $:.1124 00--»0"{’1"‘**1‘9““”'15*’

«-F-i»f-ty-l-(a§d~--lho/loc ‘

A




Mortgagee shali be entitled” to ol ‘compensatio

tarily released, same, to be applied upen the inde
' Not to Jease or rent the‘prémlﬁcal. of any part of ‘same, with
riting - of a“ transfer ‘of ow.
f transfer to the mortgay
her resp

. To m“ompi]f notity inortédgee in:wi
“furnish a copy of the Instrument o
all payments due from the date of traasfer; in all ot

&2 at his option,:In case of default of the m
“made in so doing Including the em loyment of an attorney. to sec
draw interest at the rate provided in the note and all such expen
demand and shall be secured by this mortgage.

*The mortgagee mn Y

reements herein’ conta
except by written per
tion of the mortgagee

of the covenants or og
{fied in the application,
he op

¢ Default in any
other than:those spec
.'shall cause the entire indebtedness at t
mortgage subject to foreclosure. ;
4. The fallure of the mortgagee to exercise any optlons herein s
: breach of -the covenants, ;- e B )

In case foreclosure is commenced, the mortgagor shall be lla
) ‘incurrcd !n,conncctlon’ with such- foreclosurs. P R

i Upon' the breach . of ‘any covenant-of the m‘ortgs’iz‘c, the ‘mor
collect the rents,: Issues and profits and apply. same, less reasonab
have the right to the appointment of a recelver to collect same.:

be

at:this note and mo!
subsequent amendm
clor of Veterans' Al

L rhe covenants and ngfcementé herein shall ‘ext
nssigns of the respective partles hereto. E

end to and
1t is diétlnctly unde‘x:s‘lyaod and agreed tH

Constitutlon, ORS 407.010 to 407,210 and.an

o fssued or may hereafter be i{ssued by the Dire

“* . WORDS: The ma
- applicable herein,

scutine shall be deemed o include the temt

L WITNESS

WHEREOF, The mortgagors have set thelr

n and damages rece
btedness; .

hands and’seals this

{ved under right of eminent ‘demaln, or for any sccurlty veluns :

but wrméli 'conéent ot.‘thiz mortgagee ) :
any: part or interest in s};fﬁé, and to.
erest . as preseribed by OUS 407.070 on .
n in tull force and effect. o

nershlp of the premises or
ce; o purchaser shall pay int
ects this mortgage shall” remal

game’ in whele. or in ‘part and all expenditures
ith the terms of the mortgage or the note shall. "
ly repayable by the mortgagor without.

ortgagar,” perform
ure .compliance w
ditures shall be immediate

ined’ or the expenditure ‘of ‘any portion of the loan’ for purposes .
mission of the mortgagee glven Lefore the expenditure . is made, >

to become immediately due and payable. without notice and this . -
ot ‘forth will not constitute a walver of any. right m‘lslng‘lrom(n
ble for the cost ‘of a title search, attorney fees, and nii other. costs )

take' p&sscssion.

cntér thé prerﬁlscs,
mortgagee shall |

tgagee shall have the right to
le costs of collectlon, upon the indebtedness and the
ors, o

bindlng: upon thc‘helfs. execut dministrators, . successors. and ‘

ttgnge“nr‘e subject.to the provlslong‘ of
ents thereto and to: all rules.ana’ re
falrs pursuant:to lhg‘provlsions of OR

Article XI-A of lhe Oregon
gulntlons which' have been
407,020,", ",

sin[{ulhf thé‘plurul where ' such conf\otnllons (nrc"

nine, and thé

A !

tdxiw?o(‘ ‘September : 012

18

: » (Se’ni)’

ACKNOWLEDGMENT

County of i Kamath;
ke Be(oré mé, n Notary Public, personally appeared the whh!nv n
M.  SHERMAN

; 2%, 'his wife; and
‘act and deed.’ " - B T
"hnnd and offlcidl seal the

" WITNESS by

- REGINALD RAY ‘SHERMAN and ROWENA
\v;lol‘\;vntayy ! :

acknowledge:

celved and duly recorded by me fn

gage:

ooyt T ' -
" County,Rgcords. Bouk “ol Mort,

TEMBER .

1972

After recording return to: y :

TMENT OF VETERANS' 'AFFAIRS

General Services Bullding =% ’
. Salem, Oregon 97310




