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" Lot 50 FLMOOD PARK, Glamath County, Oregon. ' ..

' “lany overplus 5o collected tothe person ot persons Dencficiary maydcem to be T

{1322 (4-08)

ORS, DONALD CURTIS BENSON and GERTRUD HARTA |

. he ewith cbhvéy m"i'rnfxé;xl1\éric:1"1"illc‘ Insurance Comp:lnf,'Tn‘lstcc‘,'in trust with ‘ia(i“'cr of sale, for EQUI'I'ABLI’; SAVINGS &
A LOAN ASSOCIATION, an Oregon corporation, Bencficiaty, 1300 8:W. Sixth ' Avenuc, portland, Qregon 97201, the. following
B  described real property in the County ‘of‘ Klamath " -, State of ;" Oregoni’ . S U AT P

) with all interests, rights and privileges now of hereafter belonging to ’(‘)r, used in’ connection with the nBovc'-dcscribcd'p_refniscs‘and
‘with all improvements, fixtures, {urnishings, flora, appliances and apparatus of any nature now of hereafter attached to, adapted to,

located on or used in conncctios with the aforesaid premises, together with all interest therein that Grantors may herealter acquire, ™1
", sall of the foregoing to constitute the trust property hercunder, This conveyance is' to secure the Grantors' obligations and liabilities ~
- hereunder, 41l of 'which shall be deemed covenants, and the.payment of 8 1 ,’700.00. < and-such acldition:\l sums as are evi- .-

denced by a‘certain promissory nole of even date herewith signed by Grantors and ‘payable to Beneficiary in equal

, 38
monthly payments commencing with ., October 5, 1972+ .; and the due date of the last ;uc11‘moxxtl\ly payment,

_shall be the date of maturity © this trust deed,

! i 7

oy . Grantors covenant: for the, benefit of the Bchcﬁcinry,tﬁnt they are owners in fec simple of the trust pe iaérty and entitied to e

‘ possession thercof; that they have the right to convey the same; that'it is free from cncumbmncc‘s; lhat"lhcy‘wil keep, the same free

4. from all encumbrances; that they will warrant and defend the same, forever against all claims and “demands whatsoever;’ that the
: said property, if focated in the state.of Washington, is not used principally for. agricultural or farming Haurposcs, or, if Jocated in ;o0
: that they will pay all real

“the state of Oregon, does not exceed three acees; that they will pay said note according to the terms therco

hroperty taxes and assessments levied or assessed against the property at least ten(10) days before the due.date thereof of of :any
-installment thereof; that they will not use the property for any unlawful purposes that they will complete all improvements in course’
: of construction or to be constructed thercon within six (6) months from the date hcrco!y ) !
# good ., repair and continuously insured against fire and other hazards in amounts and with companics satisfactory o Beneficiary, all

. policies of insurance, with premiums paid and with mortgage clause in favor of Beneficiary attached, to be delivered to Beneficiaty,

" Beneficiary, at its option, to apply any insurance proceeds to the indebtedness and covenants hereby. secured or to rebuilding . or<re::

storing the premises; that they willpay al ptemiums upon any life insurance pO“C( which may, be held by:Beneliciary as additional .
security for the indebtedness hereby secured. Should Grantors fail to keep any of the Covenants hercof, then Bencficiary at its option -
may carry out the same, and all its expenditures therefor shall draw interest until repaid at the rate of ten per cent (1076) per annum,

ficiary at its option may suc to collect all or any part of the aforémentioned expenditures without affecting its tights of foreclosure or.
sale hereander at any futare fime: in‘any such action Grantars‘agtee to pay all costs and a reasonable atlorney’s fees; including fees

5 of the maximum rate of interest rcrmittcd by law, whichever is the lesser, and shall be repayable by Grantors on demand, and Bene
l

4 on appeal. Beneficiary <hall be the sole judge of the validity of any, encumbrances asserted against the property. In the event of sale of

the propesty or any part thereof, Beneficiary may without notice to Grantors deal with any, successot ini-interest with reference to this-
feust-deed and the said note, cither by forbearance, cxtension or otherwise, without in any way affecting Grantors' liebility hereunde
of on the said note. In the event of the sale of the property or.any part thercof; or interest therein, of alteration, repair, i

+ addition or removal of any improvements without the written consent of Beneficiary, the balance of ‘all unpaid sums hete
shall at Beneficlary's clection become immediately due, without notice.: Bencficiary may impose 2 reasonable service ch
ing its records to reflect any change of ownership, o L Bl S ‘ N POk o
- Grantors hereby expressly assign to Beneficiary. all rents and: revenues from the property and hereby assign any leases now
o hereafter in effect upan the property or any pat thereof, and in the event of default hereof and whilesaid default continus, hereby
uthotize and empowet Beneficiary o Trustec, cither prior:to,"upon, of subsequeat  to commencement of foreclosure proceediags,

“and without affecting or festricting the right to foreclose, without ‘notice to Grantors, and acting through Bencficiary's of Trustec’s i ‘

- agents, attorncys, employees or tocciver appointed by a court (to which appointment Grantors. herewith_consent),; and without ¢

gard to the-adequacy of the sccurity, the so vency of the Grantofs of the presence of danger of waste, loss of destruction, to take ex-;
clusive posscssion'of‘thc propetty and control and manage the:same as it may decm . prudent; to su¢ for and/or collect and receive

Vi all rents .and income therefrom, including those ast dueand unpaid,and issue teceipts therefor; out of amounts 50 received thay
+all operating ‘expenses, t0 retain or pay reasonable clmrgcslforvmmmgin “the property, to pay: Beneficiary sums' due upon the cht

scctired hereby or sums nécessary to carry outany covenant hetcof, Beneficiary to determine which'items are to be met first, and to pay;
: ' fully entitled thereto. . L :
*Pime is material and of the essence hereof, and if default,be mide in the payment of the debt hereby seeured or any:install:
rment thereof, o in'the pcrformancc‘ of any other covenant hereof; or:if a procec ing under,an bankruptey, reccivership. or insolv-
Tency law be {nstituted by or agairist any of the Grantots, fany of the Grantors make. ai assignment for the benefit. of creditors,
then in such casc, all unpaid sums hereby. sccured, including any prepayiment chnfgcs‘ payable-un or the terms of the promissory note..
ccured hercby. shall at Beneficiary's election become  jmmediately duc and paya ithout riotice; and in dition’ Beneficidry may

le wi
ly stch sums, or any pnrtvthcrcof,f‘ held by it in trust to pay tixes of assessments Lo reduce the indebtedness secured, In the event.

cfault, the trust deed may, at.Bene iciaty's c!cction'bchfcclbscdvnml the property sold'in anylmanncr'ptgvidcd,or allowed
ding b ' ver. of ;sale or as y ‘ '

4 mortgage on [ 1 property: roceeds of ‘a'sale,

ng by advertisement and sale under excrcise of power ¢ o

C OarioN & WASHINGTON.

]
po

e

. that they will keep all improvements in




- pursuant to exercise ofpower of sale, shall be applied to (1) the expenses of sale; including Trustee's and attorney’s fees, and (2)
abligations secured hereby, Surplus, if any, 'shall be paid to‘persons entitled thereto by faw, o ot RR TR
<o ot rAny award ‘of damages in connection with any condemnation for public use of or injury to the propeity o ang purt therdof
;and the proceeds of any sale or agreement in lieu of siich condemnation are herewith assigned’to Beneficiary, which may. apply the
i same'as provided above {r fire insurance proceeds. AL b el e e e e
Syl Grantors agree to pay ‘expenses, including’ reatonible altorney's fees, incurred by Beneficiary or Trustee in coilecting delin-
“Lquent Fﬂymcnts or curing default. Further, in-any suit to foreclose this trust deed or i any suit or proceedings'in which Beneficiary
; ’jcfcn(s or protects its sccurity hereunder, or in which Beneficiary is a parly dnd the property or any part thereof is the subject matter -
thereof, including suits to quiet title or for condemnation’or partition of the whol» or partof the property; or any. initerest theicin;

" “or in the’ event of any measures taken i connection with a sale or'intended sale pursuant to the power granted hereunder, Grantors o

agree to_pay to Beneficiacy all costs and expenses and o reasonable sum as attorney's fees, including fees on appeal, and further agree ' i

- to pay reasonable costs of title search incurred in the foregoing. - F e Y TR o
i 0. “At ‘any time, without liability thercfor and without notice, sipon written direction of Beneficiary and without affecting the liabil-",
. ity of ‘any person for payment of the indebtedness secured hereby or perforinance of the covenants hereof, Trustee shall reconvey all :
. or any part'of the property, consent to the making of a map or plat thereof, join in granting an casement thereon ‘or join in any cx-
tension or subordination agreement, "~ RN R e P I S
- Beneficiary from timé Lo time may appoint a successor or successors 1o any Trustee named herein or to uny ‘successor. Trus-
tee, such appointee to have the title, powers and duties confereed hercunder. R 4 T T
.. .+ Neither the’exercise, the failure to exercise or the waiver of any right or option granted Beneficiary hercunder shull consti- ;
tute & waiver'of any continuing-or futare default, any notice of default, any other right or remedy of Beneficiary, or this provision,
nor shall the aforesaid invalidate or'prejudice any act done pursuant to default or notice of default. All rights and remedies of Bene-
ficiary hereunder shall be cumulative, BRI At et G e i el Sl e e
. - Each:of the covenants hereof shall be binding upon all successors in interest of each of the Grantors; and ‘shall inure to the
benefit of all successors in interest of the Beneficiary, The invalidity of any part heecof shall not affect the validity of the remainder,
and thii: trust deed shall be construed to effect as far as possible’its valid intent, omitting as may be necessary invalid clauses, phrases
worwords, T L TR T T R = . e X

Datedthis U 40t el um SO0 N At N
. .= ADDRESS O GRANTORS: * PR S U

P T il , CGC'/ '&‘()‘/},"/;M
.,..‘“).LIS‘BIJ.‘.Tlmder‘sonv i Z/j/-’

’ o) d Curtis-
Klamath. Falls’ m.. 97601 - R ; Gertrud Marig

- STATEOF OREGON "
o ‘C(‘Juntyof\ I(LAMATH‘v‘. ‘

On this /o ot ey S

,'19 72 , bt.{"fo'rc( fﬁe,‘a Notl.try Public in‘m‘ul .

'»fpg said county and state, personally appeared the within named Donald “‘CuyrtisuBenson ‘and Certrud MariaBenson,

‘Husband and wife,” 7

who are known to me to be the identical individuals described in and: who exccuted the withini instrument and acknowledged to me !

: ‘lNL\Y/ITI{(I.Ugﬁ;/WHEREOF;VI have hereunto set my hand and official qul-tl;' day and year last above written. & -

that they exceuted the same frecly and voluntarily,

 Noty Pobiis

My commission expircs:....

hl

Lot REQUEST FOR FULL RECONVEYANCE,
TO: TRANSAMERIEATITLE INSURANCE COMPANY, Trustee R . e
271 The undersigriéd is the legal owner and holder ‘of all indebtedness secured by’ the foregoing teust ‘deed.:You hereby are di-,
rected, on pagment £o you of any sums owing to you under the terms of said trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by said trust deed (which trust deed and the note secured thereby ‘are delivered to you herewith) and to re:
o convey, without warranty, to the Grantors designated by the terms of said trust deed the estate now held by you under the same. © e

. DATED:, e

licliifgalﬁ[c Shvings\'v& Loan As;ocinfiorlé Bcpcﬁciary;'

s Assistant Secretary.

m -

: Beneﬂciér}' :

M. and Are4co'rdcid

ings

TRUST

bR
th }lvjenize :

Portland, Orégon 97201

e.AA.Q.S",g.;l:,,,Recdpd_ of I\I'Ior'tgagss‘
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