-, agents, attorncys, employees or a receiver appeinted by a court ‘(to which appointment ‘Grantors
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) - i DEED OF TRUST NS (l‘t)n!u;u(N':“\lbmxmm.’rmf

- GRANTORS,  RONALD Y. PHATR and LORRAYNE PHAIR; Fusband and Wife,

i, herewith c‘(‘n‘l‘vcy lo Transamerica Title lnsurixhcc'C(Suﬁa;my, Trustce, in trust with poﬁvcr of sale, for BQUITABLE SAVINGS &
LOAN 'ASSOCIATION, an Orcgon corporation, Beneficiary, 1300 -8, W. Sixth "Avenue, Portland, Oregon 97201, thc‘l'()ll‘nwmg:
described real property in'the County of . Clamath . .~ Stateof "o Orepon: it S
{The folloviag descfibeCl?vdl‘prnpwrty‘in Kamnth Cﬂnnty,,Oregon:

ALl that portion of the following parcel theb is Jowthuesterly of Klamath Trrigation |

S Distriect lateral A-3-F:. : Lo i RS A L

That portion of the "EANEL of Section 15, Township 39 South, Range 9 Fast of “he
Hillamette Meridian, more particularly described as follows: SRR

Beginning 24 an iron pin on the Northerly right of way line of Anderson:Avenue which
1145 South .0 degrees 10 minutes Fast along the section liré, 2 distance of 1290.7

ifeet and North 38 degrees 39 minutes West zlong the Northerly right of way.line of
Anderson“4dvenue ‘2 _distance of 680.4 feet from the iron axlc which marks the Northeast
corner of Section 15, Townshin 39 South, Ringe 9 Fast of the Willamette Meridian,
“running thence North Q- degrees 10 minutds West parallel to.the section line a'distance’
‘of 306,89 feet to an iron pin; thence Nortih B3 deprees 39 minutes West a distance’ of
67,2  feet, ‘more or luss, to. the West'lire of the NEINE} of said Section 15; thence

“'South’ 0 degrees 10 minutes Fast a distance of 306.3 feet Lo an itonirin on the Hortherly

Soright of ‘way line of Anderson:Avenue; thence South’83 deprees 39 minutes’ Fast along

i the northerly. right nf way line of Anderson dvenue s ¢lstance.of €L7.2 feet; more or

. rless, Lo the point .of beginning,:’ el I R R L e T

 %»South§1ino) of gaid parcel:

»

RYCEPTING THEREFROM the West 180 feet’ (s measured alomy and at vight angles 2 the .

. with all interests, rights and privileges now or hereafter belonging to or used in connection” with™ the above-described premises and
¢ with all improvements, fixtures; furnishings, flora, appliances ;lmrnpparaltus of any nature now or hereafter attached to, adapted to, i
:located ‘on or used in ‘connection with the aforesaid premises, together, with all interest therein that Grantors may- hereafter acquire,
vall of the foregoing to constitute the trust property hercunder. This conveyance is'to sccure the Grantors': obligations and liabilities
hereunder, all of ‘which shall be’ deemed covenants, and the ‘payment of $ 20,000.C0 . " and such additional sumns as are evi-
denced by a'certain promissory note of-even date herewith signed by Grantors’and payable to Beneficiary in~ ~ 300 7% ™ equal
. monthly payments commencing with ;" " March: 5, 1973 .« vand the due date of the last such monthly payment
shall be the date of maturity of this trust deed. » e L e R e e
. Grantors coverant for the benefit ‘of the Bencficiary that they are owners in fee simple of the trust property and entitled to -,
T Fosscssiou thercof; that they have the right to convey the same; that it is'free from encumbrances; that they wili keep the same free
' from all- encumbrances; that they. will warcant and defend the same forever against all claims and demands whatsoever: that the
said -property, if located in’the state of Washington; is not used principally for agricultural or farming purposes, or, if located in
the state of Oregon, does not exceed three acres; that they will pay said note according to'the terms thercof; that they.will pay all real |
;property taxes and assessments levied or assessed against the property at least ten (10) days before:the due date.thereof, or of any
<installmeat thercof; that they will not use the property for any-unlawful purpose; that they will complete all improvements in course
-.tof construction or to be constructed thereon within six (6), months from the date hercof; that they will keep all improvements ‘in
»., good repair.and continuously insured against fire and other hazards in amounts and, with companics satisfactory to Beneficiary, all
policies of insurance, with' premiums paid and with mortgage clause in' favor of Beneficiary attached, to be delivered to Beneficiary,
Beneficiary, at'its option, to apply any ‘insurance proceeds to the indebtedness and covenants hereby: sccured or to’ rebuilding or. re-
storing the premiscs; that they will pay all premiums upon any life insurance policy which may, be held by Beneficiary as additional
security for the indebtedness hereby secured, Should Grantors' fail to keep any of the Covenants hercof, then Beneficiary at its option
“may carry out the same; and all its expenditures therefor shall draw interest until repaid at the rate of ten per cent {109%) perannum,’
or the maximum rate of interest permitted by law, whichever is the lesser, and shall be repayable by Grantors on demind, and Bene-
ficiary at its option may suc to collect all or any part of the aforementioned expenditures without affecting its rights of foreclosure or
‘sale hereunder at any future time; in any such action Grantors agrée to pay/all costs and a reasonable attorney’s fees, including fees '
on appeal. Beneficiary shall be the sole judge of the validity of any encumbrances asserted against the property. In the.event of sale of -
the property of any part thercof, Beneficiary may without notice to Grantors deal with any successor. in'inlerest with refercnce to this
trust-deed and the said note, either by forbearance, extension or otherwise, without in any way affecting Grantors® liability hereunder .
ot on the said note. In the event of the sale of the property or any part thereol, or interest thercin, or altcration, repair, remodeling,
‘addition or removal of ‘any improvements without the written consent. of Beneficiary, the balance of all 'unpaid sums hercby sccured |
¢ shall at Beneficiaty’s clection become immediately ‘due, without notice.” Beneficiary may impose a-reasonable service charge for revis-"
ing its records to reflect any change of ownership. |, o ERE TN E R TR TR e I
i, - Grantors. hereby expressly assign to Beneficiary ‘all rents and-revenues from the property and hereby assign ‘any leases:now
« ‘or hereafter in effect upon the property or any part thercof,’and in the event of default hereof and while said default continues, hereby -
. authorize and empower Beneficiary or Trustee, either prior.to, upon,”or.subscquent . to.commencement of foreclasure *proceedings,
*."and without affecting or restricting the right to foreclose, without notice to Grantors, and- acting through: Beneficiary's or, Tristee’s -~
ﬁercwith consent), and without re-. .
i-gard to the adequacy of the sccurity, the solvency of the Grantors or the presence or danger of waste, loss or destruction, to take ex:: -

“ clusive possession of the. property and.control and manage the same as it may deem prudent; to sue for and/or collect and ‘reccive
~all rents and income therefrom, including those past due and unpaid, and issue receipts therefor; out of ainounts so received to pay .~
all ‘operating expenses, to-retain or pay.reasonable charges [or,man‘ginlg the property, to' pay: Beneficiary sums’ due upon the debt ©

 secured hereby or sums necessary to catry out any covenant hereof, Beneficiary to detesmine which items arc to be met first, and to pay
“any. overplus so collected to the person or.persons Beneficiary may deem to be lawfully entitled thereto,; i 07 s oo
4.0 Time is material and of the essence hercof, and if- default be made in the payment of the debt hercby secured:or any install
> ment thereof, or in the. performance of ‘any other covenant hereof, or if - _proceeding under any. bankniptcy, receivership or. insolv-
ency law be institated by or against any of the Grantors, o if dny of the Grantots make an’ assignment for the benefit of creditors,
then in‘such case, all unpaid sums hereby sccured, including any prepayment charges payable un(ﬁ'r the terms of the promissory. note
“secured - hereby, shall at Beneficiary's clection become immediately due’and payable without notice; and in“addition Beneficiary may
- apply such sums, or any part.thereof, held by it"in*Triist to pay taxes or assessments to reduce the indebtedness securéd, In the event
Tof such default; the trust deed may, at Beneficiary's election be foreclosed and the property sold in any manner provided or
by law, including by advertisement-and sale under. excrcise of power of sale or as a mortgage on .real property, Proceeds of a'sa




pursuant to exercise of -power of sale shall be :\‘pplicd to (1) the expenses of sale, including Trustec’s and altorney’s fees,
‘obligations’secured hereby. Surplus, if any, shall be paid to persons entiticd theréto by law, wo00n 2 e IR =
-~ Any award of damages in connection with any condemnation for public use of or injury to.the sroperty of any part thereof © 15 it
and the proceeds of any sale or agreement in licu of such condemnation are herewith assigned to Iicuc}lci;\ry, which may apply the ;i
" same as provided above for fire insurance proceeds, . T e e R ;
. o Grantors agree Lo pay expenses, including reasonable:attorney’s fees, incurred by Bencficiary or Trustee in callecting delins
“’quent payments or curing default, Purther, in any suit to foreclose this trust déed or in any suit or praceedings in which Bencficiary .
clcfcn . protects its security hereunder, or in which Bencficiary is:a part and the property or any part thereof is the subject matler
: thercof, including suits to quict title or for condemnation or, partition of t{lc wholz or pirtiof the property,or any interest therein,
‘6 in the event of :any measures taken in connection with a sale or intended sale pursuant to the power granted hereunder, Grantors
agree to pay.to Beneficiary all costs and expenses and a'rcasonable sum as attorncy's fees, including fees on appeal, and further agree
i to pay reasonable costs' of title search incurred in the foregoing, . el VP ey e e R
S5 At any time, without liability theeefor and without notice, upon writien dircction of Beneficiary and without affecting the liabil- "
“ity of any- person for payment of the indebtedness secured hereby ot performance of the covenants hercof, Trustee shall reconvey all v
or any part of the property, consent to the making of a map or plat theeeof, join-in granting an casemnent thereon of join in any ¢x:
. tension or subordination agreement, s T T o RR X i R LN ‘ ‘
i..") Beneficiary from time to time may appoint d successot of ‘successors.to any Trustee named hercin or to any successor Trus-
“tee, such appointec to have the title, powers and duties conferred hereunder.” e A el =r
Neither the excrcise, the failure to exrcise ot the waiver of any right or option granted Beneficiary hercunder shalt consti-,
tute & waiver of any continuing or future default, any notice of default, any other right or remedy of Beneficiary, or this provision,
nor shall the aforesaid invalidate ot prejudice any act done pursuant Lo default or notice of default. All rights and remedics of Bene-
ficiary hereunder shall be cumulative s 2 T = PR : PRI (T O
W Bach of the covenants hereof shall be binding upon all successors in intercst of cach of the Grantors, and shall inure to the
“benefit of all successors in interest of .the Beneficiary., The invalidity of any part hereof shall not affect the validity of the remainder,
and this trust deed shall be construed to effect as far as possible its valid intent; omitting as may be necessary invalid clauses, phrases
%, or words. - e Lo .
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ADDRESS OFGR(\NTORS:‘ ‘ i ;

1,850 Shasta May :

i ,‘S'rn

A gl id bl
: : “Jprragne
L Statn

U Qamath ¥alls, . Oregon..9760L.
B = CITY e 8 i i & g ' Cialds
sTatOF  OREGON )

S 5.
County of | KLAMATH i

' OR this b e S dayof AT C 0 19720, before mey @ Notary Public in ind. 15
for said county and state, personally appeared the within nafed ¢ Ronald E.-Phair and Lorrayne Phair, Hugband ‘
and wife) ‘ T L b , i ‘ SR

b who are known to'me to be the idcntic:tl‘in‘divi(‘lvuals described in and who executed the within insteument and ‘acknowledped to mc‘j
that they exceuted the same freely and voluntarily. . R L : L REEA g i
; .II\‘I_“\VITSBSAS,,‘WHEREOF,‘I have hercunto st my hand and offi scal the day'and year {ast above written, 7

 Notaty Piblic for . Oreg

i My commission expires:

s PO T REQUEST FOR FULL ‘RECONV’E\‘"ANLL;‘ :
- TO: TRANSAMERICA TITLE [NSURANCE COMPANY, Trustec R L e L
i Thé undersigned is the legal owner and holder of all indebtedness sccured by the foregoing trust deed. You hereby arc di-
“rected, on payment to you.of any sums owing to you under the teems of said trust ‘deed or pursuant to statute, to cancel all evidences
of indebtedness sccured by said trust deed (which trust deed and the note sccured thereby are defivered to you herewilh) ‘and to re-
convey, without warranty, to_the Grantors designated by the terms of said trust deed the estate now held by you under the same. .

Eqﬁitablé Savings &’L‘oan ‘Asspcinti\'on,‘Bcncﬁcinry

: B;‘deﬁciaty s

224 unit of GAC Corparation :

vli‘écord of ‘Mortgages

.tal:’.‘)!eréa‘v‘i‘rjgvs

SAVINGS &LOANASSOCIATION
;,u.

3

=l

00 S.W. Sixth Avenue
P{i)‘rtlan_d,‘Oreg‘dn 97201 ;-

itness

EQUITABLE




