ASSIGNMENT OF RENTS ADDITIONAL COLLATERAL SECURITY

- I\NO\‘(’ ALL MEN BY THESE I’III iSE N1 FII/\I \VIII RI /\9 umlcr IIAIL ()I AUPUS'I) )I., 197?
Inun ABLE SAVINGS AND LOANZ ASSOCIATION.. an Oru,un ("nrpomlum. of Portland, ()rw(m.w (Il(.ll.‘ll\.lIIU‘ referred o as the as
“yuc)1&ncdlonnkcgkmn(ﬂ Twenty ‘thousand. and no hundredths i (\?O OOO OO ).
Donqnzo', Ronald B Phaxr and Lorrdyne Phalr, Husband and. W1fe \‘ S
: : i (huumfu,r_
rcfcrrcd toas the mnbnors) whuh lo.m is c\'uIcncuI by tssq,,nor s note dated \U[fust 31, 1972 :
G : i for Twenty thouqund and no’ Junﬂredbhs .
" F e B (820, 000. OO )Dulhrs and
I Intt.rcst p.\yxblc in equal monthly p.\ymum of One hundred fo‘ty-one "md seven hundredthq
: (8 151,07 00) Dollars cach, payable on thet, o uh
(I.\y of u(h and cvery month, cmnmr,nmn‘;> wnh March 5 19 72 secured by a a mortgage/deed of trust LI.xtchA\)yust 31
19272, filed for record on., ‘{/ 5)12 L as I)ocumcnt No. {192 1tp and I'LC()I'&I(.LI in IIookI/I p
.:ge C?QI J... : thereof of ‘the I\IOI’IBIEL/RCC()I’(IS of Crlamath, b . County, . “Oregon . .,ﬂnd
“WHE RI‘AS the said-assignors agree, in Consideration of the making of the .xf'nrcs.ud loan, to 1>slg,n as 'lLILIItIOII.lI coIIanI

sccunt) the rent and incomne {rom the hereinafter described property:

. NOW, THEREF ORE, for and in consndcmnon of the' prcmms and the pl)mcnl to the asstl,nors of lhc sum ()I Onc D()Ihr 0

B 1nd othcr g,ood 'md \’ﬂIll‘II)IL consldu.\tlons, Ihc rccupt whcrcof is ncrcby uLnowchguI,

(thc 1forcs.ud 15515[10&) hcn.by .15911,n to lhc s:ml 1sslbncc or. its .ISﬂIEII%, JII rents and revenues s from the I()Ilpwix‘)g‘dcscriI)ch '
propcrty o
: The‘follow1nF deqcrlbed real property in (lamath uounty,‘Oregon"

All that portlon of the followln parcel that L“»oouthwesterly of Klamath Ixrlaatlon‘I
Dlsbzlct lateral A~ 3-F' IEEEE IR ‘ i R R

That portlon Lof, th NE NV ‘of Sectlon lﬁ, mﬂwnsth 3; bouth, Range 9 East of the
Illlamette Merldlan, more: ndr‘lrulaxly deccribed as follows-

Beglnning at an 1ron oln on the Vortherly rlght of way llne of Anderson Avcnué
1453 South O ‘degrees, 10 mlnutes -East; along the section 1ire 3 distxﬂce of 1290
Iect and - wurtb.SS" ‘ees: 39, minutes ‘West; u]ﬂnv the Northcrly ‘right of; ‘way: 1tnp of
Venue! 1,diut1vcn of:680.h" 1cet from theiiron ‘axle iwhich ‘marks: the Northeas
¢ Gaction 19, Townshin 139 South, Ringe 9 East’ of: the Willimette eridian, . and -
FLH D degrees ‘1) minutes. West parallel ‘to. the section’ dine a- dLQTAHCP'

0’ ’“6 3-feet to an iron pinj thence Horth 88’ degrees ’9 minutes West a distance of-
‘6172 “Peet, more OT 1&s8, 010 the Hest line of the. NE4NE of 'said: Sectloﬂ 153 Lhence ™
South: 0 'degrees 10. minutes Bast: adistance:of 306. 8ifeet. to an iroq pinon the' ! ortherlv
richs ‘of WAy Jine of Anderson Avenue; thonce South;BB ”egrees 139 ‘minutes Fast along
“the: nortnerlw right of way line of Anderron Avenue ) of- 6h7 2" fceb, more or,
leas,‘uo Lhe po"nt of bevinn.n ‘ ;

‘DTIVG THEREFROM the West 180 feet (a measured 3
sald parcel. : : i

CATEOR - OREBON "5 i L g v i T
© COUNTY.OF KLAMATH = s S R /7 Lorrayme. Phair

BE IT REMEMBPRED tlnt on thls : S -‘”:‘fday.df'» ;I&O/ff AD 19 72 bcforc me,.

- “the umlersngncd a Notary Public-in and forsaid county md statc personally appear d the WIthm mmed Ronald B. Phalr :

Ind Lorrayne Phalr, Husband and wife -

who are known to mie t6 be: ‘hc l(lentlml mdmdmls dcscnbcd in; md who c\ecutc
~'me tIMt they “exccuted the same I'rt.cly and vqunhnI

: ‘v ;, Tha ohercuntq scL my hand 1nd omcnI
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EQUITABL , 1 LOAN, ASSULIA TR
L signee) agreed {6 make 2 loan of - Twenty -
“Dollars to ¢ -Ronald E. Phair and ,,Lorr"ayne‘

i i o G e e e ey B A N T ".'(hcrcindﬁt:f v
“reférred to as the d gnors)‘ which toan is evidenced by assignor's note dated “Anpust 31,1972 w0 e e b
S , : ER s for o Twenty thousand ‘and no pundredths oo
L ‘ “ g D b e (8 20,000.00:) Dollars and
interest payable in cqual monthly payments of ~One th\mdr’ed .fiﬁ'tyédné“’ and seven mindredths i i
S o SEOTE - i S8 151,074 “'y Dollars each, payable on the e

19 72 filed for record on’ a/ {/734 ) '/ b Document No, {» qa.le “and recorded 10 Book i i
" Page Qoo hercol of the Mortgage Records of 57 Clamaths " o County, S Oregon ¥ S and

‘\V/HERE}\S thé Said assignors agree, in consideration of the making ot the Aforesiid Joan, to assign as additional collateral ™ !

5" security the rent and in‘comckfryom the hereinafter described propertys

s NOW. T“’ERE‘BORr.‘:,fnhanlhin-»ﬂnnei’r‘nruﬁnnnﬂ:thﬁ»nrﬁmicru andlrhe Paumint v bhmassiznors of.thesum of. Oné Dol‘i‘fx’t«.

and the assignors hereby expressly authorize and empower the said assignec, its agents of altorneys, at its election, without notice to
.. the assignor (Of their successors in interest) as agent for the assignor.of assignors to take and maintain full cantralb of said property

and the improvements, thercon) Lo oust'tenants for non-payment of rentyto leaseall of said property or any portion thereof inither 7

name of the assignors ot such terms g it.may decim best; to make alterations or Tepairs it may deem advisable and deduct the cost

T thereof from the rentss to receive all rents and income therefrom and issue receipts therefor and out of the amount of amounts 0,55

received to pay the necessary operating cxpenses and to retain’the usual charges for thus. managing said property; and to apply-
. on the aforesaid mortgage any amount_due upon the debt secured thereby; to pay taxes, assessments and premiums on insurance
policies,” o rencwals thereof, on'said property, 0f amounts necessary to carry out any covenant in-the said montgage contained;

the assignee herein to determine which items e to bemet fisty and to pay.any overplus'so collected to the owners of said propertys « 7

and those exercising this authority shall be liable to the owners only for the amount coliccted hereunder and the accounting thereo

" and as'to all other persons those exercising this authority are acting only as agent of ‘the owners in the protection of the mortga-
gee's interest. In no cvent is the right to ®ich management and ‘collection of rents to affect or restrict the right of the mortgagee
+'to foreclose the aforesaid mortgage according to'its terms. o e PO B e Sl
. Whenever used, the singular pumber shall include the plural, the plural the singular, and the viéc of -any gendér shall be'~
npplicablc to all-genders. 07 R A : . L : :
2 Dated this Ilst o dayof pugust AD., 1972

o
Al
“Ropaig F. Thoir

" gratpor | OREOON
- COUNTY Of * KLAMATH

‘30 T REMEMBERED, that o0 this ot Sep7 T LD, 19 72, before me,

the undersigned,a Notary public in and for said gourity and state personally appeardd thc:wiihin_ aamed “Ronald-E. Phair

and»_l,orrayne‘ Phair, Husband and wife -

.who are knoyvn‘.'to e to be the identical individuals described in and who | xecuted the \\'ithin‘instrumcnt; and,uckhowlcdgbd o .

{ ‘me that they executed the same frecly and voluntarily.

<IN WITNLSS N‘&’HEREOF, 1 haye hereuntg set my hhnﬂ and omcinl seal thé d.iy nr.\vd year last ‘:ibovc w'rittcn,‘
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_’Notnry Pug_l}

: My Commission expires..

 STATE OF OREGON; COUNTY OF KLAMATH;
: od for ’rvé;ord at réq\geél,oi _.

.5 day’of.

day of cach and ‘every montl, commencing with March g .19 T2, secured by mortg.tgc/dccd of trust «‘iltchugust 31
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