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;W-?"‘?} . .. DEED OF TRUST ,‘g‘ e mi T L
LD E. BHAIK and L0, JaYty PHALE, husbend end

OirGun & WasIHINGTON

. . .
I

“herewith ‘convey to Transamerica Title Thsurance C(ilﬁp;\hﬁ Traslee, in trustwith iv()Wur of smlc,’fur‘lEQl.ll’l'/\‘Bl.‘I’. SAVINGS &
S TLOAN ASSOCIATION; an Oregon corporation, Bcncﬁci;\ry,.lwoS.\"/, Sixth Avenue, :Portland, Orcgon 97201, the following .=
e i described real property in'the County of - RLAMARTH ~State'of - QrEGON I PRRT

Thelfoliowing'éescfibed‘real property in Klesath County, Ofegon;|

The West 90 teet’ (&s megsured elong and ot right anples to the Séuth‘liné) of the followiag | .
;‘parpel:”, EREE : o R ‘ . ERIIES ‘ ; ;

. Thet portion of the Myl off Section 15, Tounsiip 39 Soutk, hunge 9 Bast of the iliamette
Meridian, more particulbrly‘describcd as. followes’ S s ) A

'Beginning‘at“an‘iron pin on the Hortherly’righhlof way iine ol Anderscn fvenue which lies "
" South.0 dcgreesf10 mimites Bast elony the scotion” line a  distance ol 1200.7 Tect und dorth
.88 degrees 39 minutes tiest elong vhe Hortherly right of way-iine ol anderson Aveaue @

18 distence ‘of 68044 feet lrom the iron axle which merks the Noriheast cornmer of Section 15,

. Townckip 39 South, kenge 9 bust ol the Willemette heridien, wnd runidng thence horth .
70 degrees 10 minutes West perallelrto the section line & uistance of 306.8 feet toren

t2iron ping thence North‘88‘degr¢35‘39 minubes West o distance of 6L7i2 fect, more or 1eeS,
.. % to-thetlest lino of’ the‘ﬂE;ib%”ofasaid‘Secticn 15,‘nhence South 0 degrees 10 minutes Eect
‘¢~distanceYof 306.8 feet to an iren pinton the Northerly right of way ine” of Anderson v o
‘Avenue; ‘thence South 88 degrees: 39 minutes Be¢y along the Hortherly: right of wey line of i
'Andérson;Avcnue‘afdisténce of 647.2 feet,; sore: or;less, Lo the pbint[of-bcginning." T
EXCEETING | THEEFLON any porticn lying Northessterly of the Soithwes! y‘lihe»Of‘Klémuth j
Trrigetion District leteral A=3-F. = LS RN S I I ‘ Vi

with all interests, rights and privileges now of hereafter belonging to of used in connection with the above-described premises and
“with 1ll improvements, fixtures, furnishings, flora, appliances and apparatus of any nature now or hereaftér attached to, adapted to,
+Jocated on ot used in connéction with the aforesaid premises; together with all interest therein that Grantors may hereafter acquire,
“allof the foregoing to constitute the trust property hereunder. "This conveyance is to secure the Grantors' obligations and.liabilities
. heteunder, all of ‘which shall be Jdéemed covenants, and the.payment of § 20,000,007 " and such additional sums as are evi-
denced by a certain promissory note of even date herewith signed by Graators and: payable to Beneficiary in 300 equai
monthly payments commencing with .= Mareh 5,7 1973 v s and the due date of the fast such monthly payment .
shalf be the date of maturity of this trust deed, o e ‘ . R I R ;
. Grantors covenant for-the benefit ‘of the Beneficiary that they are owners in fee simple of the trust property and entitled to
. L:possession thereof; that they have the right to'convey the same: that it is free from encumbrances; that they, will keep the same free:.
from all. cncumbrances; that they will warrant and defend the same forever” against:all claims and demands whatsoever; that the
said property, ‘if Tocated in the state of Washington, is not used principally for agricultural of farming pucposes, or, if located i
the state of Oregon, does not exceed three acres; that they will pay said note according to the terms thereof; that they will pay all ral - o
“property taxes and ‘asscssments Jevied ot assessed-against the property at Teast tenr (10) days before the duc date trlcrcof, or of any
installment thereof; that they will not use the property for any unlawful purposes that the will-complete all improvements in course
"of construction or to be constructed thercon within, six.(6)- months- from’the date hereofs that they will keep all improvements’in
ro0d repair and continuously insured against fire and other hazards in amounts and with companies satisfactory to Beneficiary,-all
policics of ‘insurance, with ‘premiums paid and with mortgage clause in favor of Beneficiary attached, to be delivered to Bencficiary
Beneficiary, at its option, to apply.any insurancc proceeds to the indebtedness and covenants: hereby sccured ot -to rebuilding or ¢
stoting the premises; that they will pay all premiums upon any life insurance policy which may be held by Beneficiary as additional
- security for the indebtedness hereby secured. Should Grantors fail to keep any of the.Covenants hereof, then Beneficiary at its option !
-, may carry out the same, and all its expenditures therefor shall draw interest until repaid at the rate of ten per cent (10%) per anoum,. g
- ot the maximum rate of interest ermitted by Jaw, whichever is the lesser, and shall be repayable by Grantors on demand, and Bene- -
. ficiaty at its option may suc to corlcct all ‘ot any part of the aforementioned expenditures without affecting its rights of foreclosure or.-
sale hercunder at any'future time; in any such action Grantors agree to, pay all costs and a seasonable attorney's fecs, including fees
" on appeal. Bencficiary shall be the sole judge of the vilidity of any encumbrances asserted against the property. In the event of sale of i
. the property or any part thercof, Bencficiary may, without fotice to Grantors deal with any successof i interest with reference to this
" truist deed and the said note, either by forbearance, extension or otherwise, without in any way affecting Grantors' liability hereunder
i or.on the said note. In the event of the sale of the property or any part thereof, ot interest therein,’ or alteration, rcpair,‘rcmodcling, .
" addition ot removal of any improvements without the written consent of Bencficiary, the balance of all unpaid sums hereby secured
“shall-at Beneficiary's election become immediately due, without notice.. Beneficiary may impose'a reasonable service charge for revis-.;
ing its records to teflect any change of owncrship. e L ey SO e
e Grantors hercby expressly assign to Beneficiary all;rents and”revenucs from the property and ‘hercby assign any.leases now
of hereafter in effect upon the property or any part thereof, and in the event of defauit hereof and while said default continues, hereby ',
i+t | authorize and empower Bencficiary or Trustee, cither prior to, upon, ‘or subsequent; to commencement of - for¢closure proceedings,: .
. “and. without affecting or restricting the right to foreclose; without notice to Grantors, and acting through Bencficiary's-or ‘Trustee's "
agents, attorneys, employces or a receiver aprointcd by a court (to which appointment Grantors herewith consent), and without e
gard to the adequacy of the sccurity, the so veniy, of ‘the Grantors or the presence or danger of waste, loss or destruction, to take ex-..
clusive possession of .the property “nd control and manage the same as it may deem prudent; to sue for and/or collect and receive.
all rents and income therefrom, including those past duc and unpaid, and issue receipts therefor; out’of amounts s0 received to pay:
- all operating expenses, Lo retain or pay reasonable charges for managing the. property, to pay Beneficiary ‘sums due upon the debt
'secured hereby or sums necessary to.carry out any covenant hereof; Beneficiary to determine which items are to be met first, and 'to pay
~any overplus so collected to the person. or persons Bencficiary. may deem Lo be tawfully entitled thereto, ™ noad #o [ e
R Time is material and of the essence hereof, and if default be made i’ the payment of the debt hereby sccured or-any install-
ment thereof, ot in the pcrfqrmancc;of any other covenant hercof, ot if:a proceeding under any bankruptcy, receivership.or in§olv- ol
" ency law be instituted by ot against any of the Grantors, ot if any of the Grantors make an assignment:for the bencfit of creditors;
™ then'in’stich case, all-unpaid sums hereby secured, including any prepayment charges’ payable under the terms of the promissory note
secured hercby, shall at Bencficiary’s election become immediately duc.and paya le without notice; Vin addition Beneficiary may
apply such sums, or: any_ part thercof, held by it in trust to’ pay. taxes or assessments to reducé the indebtedness secured. In the event
of such default; the trust deed may,'at Bene ciary’s.clection be foreclosed and the property sold in any manncr provided.or allowed
luding by,ndycrtiscmcn‘t,nnd’snlc under exercise of powet ‘of sale or as:a mortgage on real-property; Proceeds of a sale,

b




pursuant to exercise of power of ‘sale, shall be :\lpplicd to (1) the expenses of sale, including Trustee’s and attorney’s fees, and (2).
obligations’secured hereby. Surplus, if, any, shall be paid to persons entitled thereto by law, & by e EEE
i Any award of damages in connection with any condemnation for public us¢ of o injury to the property or. iy part thereof ‘
and the proceeds of any sale or agreement in licu of ch condemuation are herewith assigned to Bencliciary, which may apply the
same as provided above for fire insurance proceeds, - . L S EE e e L e

" Grantors agree to pay expenscs, including teasonable attorney’s fecs, incurred by Beneficiary o Trustec in collecting delin-
(1ucnt ayments or curing default, Varther, in any suit to foreclose Ihis trust deed or in‘any suit.or proceedings in which Beneficiary "~

;1 defends or protects its sccurity hercunder,or;in which Beneficiacy is a party and the property or any part thereof is the subject matter
o thcrcof,,includin 7 suits to quict title or for condemnation or partition of the wholz or part of the propetty, or any interest therein,
17 or in the event of any measures taken il connection with a sale or intended sale pursuant to the power granted hereunder, Grantors
‘agiee to pay to Beneficiary all costs and expenses and a reasonable sum as attorney’s fecs, including fees on appeal, and further agree
“to pay. reasonable costs o title'scarch incurred in the foregoing. /7 10 ey _ EE T T
At any time, without liability thercfor and without riotice, upon wrilten dircction of Ben¢ficiary and without affecting the liabil-
“ity of any person for payment of the indebtedness secured hereby or performance of the covenants hercof, Trustee shall reconvey all
i or'any part of the property, consent to the making of a-map or plat thereo!, joir in granting an casement thereon or join in any ¢x-
“tension or subordination agreement. . 7. P e Ty I e .
Beneficiary from time to time may AppOiNt & SUCCESSOL OF SUCCESSOrs to any Trustee named hercin or to'any successor Trus:
tee, such appoeintee to have the title, powers and duties conferred hereunder. o FE e TRRTTR: et
Neither the excrcise, the failure to excrcise or the waiver of “any right ot option granted Beneficiary heteunder shall consti-
tuté a waiver of any continuing or future default, any notice of default,-any other right ‘or remedy of Beneliciary, or this provision,.”
not shall the aforesaid invalidate o prejudice any act done pursuant to default or notice of dcl’nuft. All rights and remedics of Bene-;
ficiary hereunder- shall be cumulative. - S S ; T ;
" Fach of the covenants hiereof - shall be:binding upon all stccessors in interest of cach’of the Grantérs, and shall inure to the’
. benefit of all suceessofs it interest of the Bencficiaty, The invalidity of any part hercof shall not affect the validity of the remainder, "
- “and this trust deed shall be construed to effect as faras possibleits valid intent, omitting as may be necessary invalid clauses, phrases
~rorwords. T ! S T ! PR '

¥ Dﬂcd this P S 3st 2 dayof - August
~ .. 'ADDRESS OF GRANTORS:, '\ . £t ‘\/EJ/
_;i1.?}.50,..She.‘s.te“.".d_a’y\_‘ R T LT £

SBIREET .

L/%@rtig ....... B

o

COllﬁty Of : KLM" ‘;AA:L}'I% ; g g BRI : : .
S On (ljfis REN P 5 or T dayof ..S,Q/“‘J o 19172, before me, a Notary public in and
* for said county and state, personally appeared the vithin named ~RONALD B PERIR end LORAYNE PEAIR, husband - s
! and wife e e e L RS T R

.-who m. knbwﬁ\.td.ymz,*”t‘o'bc the identical individuals described i and who exccuted the within instrument and qcknowlcdgcd to me
. that they cxc‘éuslﬁ:;l]thc Ytne frecly and voluntarily. ! i .

o INWA fiss }M}i’fl‘;!{EOF. [ have hércunlo‘.sct’myl hand and official seal thc‘ddy' and year last abyny\'ﬂc‘ written.
\,‘ : . “ " ks i R ; Lt HLE I

o “Oregon //5 :

: A G i My commission cxpires:. %

wEopefiT o REQUEST FOR FULL RECONVEYANCE "7+ "

'TRANSAMERICA TITLE INSURANCE COMPANY, Trustee. e e i

. The.undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust“deed. You hereby are di-

“rected, on payment to you of any sums owing to you under the terms of said trust deed or pursuant to statute, to cancel all evidences,

of indcbtedness secured by:said trust deed (which trust deed and the note sceured, thereby:are delivered to you herewith), and to re-
the Grantors (!CSigﬂﬂlL’d by the terms of said trust decd the estate now held by you under the same.
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