l\NO\V /\LL MF\J BY 'lHl { PRESE CTHAT.WHEREAS under d.ltc of H Aug u ,;1 : \_(, // .
QUITABLE SAVINGS AND LOAN /\\S()(‘I\II()N an Orq.,nn Corporation, of Purtland, (’)n;,nn (hummftu rLfcnul W lhc ase
signee) agreed lo m-\kg a loan of fble"lt thousand "sni’ nio hundredohe : ) (Q /O 000,06}
‘4DonsK>Honald . thmr and Lorrayne PbaLr h sbend und wife ‘
: i o (hcrcmaftcr
“rcfcrrcd to as the assignors). which loan i is c\ldcncul b) .mu,nor 5 n()lc d.uul Chugust 31, 1972 ’ i
BRI S e sl “for] 1ty the,'nnc anq no hundredths
; ; . PO (S 20,000, po ) Dnlhrs 'md
: mterr_st pa}.lblc in cq\nl mnnthly p.\ymants of Onc"' hundrr d 11 by gnn' and seven hundredtns
e L k ($1151.07 =) Doliars each; payable on the "th
d.\) of cuh .md cv cr) month commcnunb wuh darch 5y 19 73, secared by a mortgage/deed of trust dated sipas t By
19,72, filed for recordon. G151 T Cas Documcnt Noitp 7G2:¢ . and recorded in Book V12,
; l’ag,c qotle thcrcol' of the Mortg,\&c Rt.curds of b Klemath , ' (mml), Omzn'cm L and
- WHEREAS the said assignors agree, in consideration of the m.nkmg, of !hc ‘lforuml lmn to .mu,n as ‘ulditioml collateral
‘stcunty the rent and income from the: hcrun.lf(cr described property: ;. o R

NOW, THEREF ‘ORL, for and in consideration of the prI‘ﬂIS(.S 'md the p.l)ant to the .issq,,nors of th(, sum m ()nc I)nll.n
and othcr ;,ood and \1lmblc cons:dcr.\t:ons, thc rLCClPt whcrco( is hcrcb) .1Lkno“lul‘gcd : :

(tht. 1f0rcs.nd assignors), hcrcby assign to the ﬂld 1wbm.c “or its “assigns, all rents ﬂ‘ml”rcwnuus' from the following described

property: The. foll: wing deseribed resl property i Rl th uuqt 10rcgmn;ful“‘ i
“The*est 90 1cet (a mcasurwa ulonc aﬂd nt rigitreng ;
‘nurcel. " B ) RN i o L : o L g

Meridldn, morc partlgulurij‘uetcrAUfu as followa:;, L “;,‘ "

1ron pin onltl “ortherly rlvht of w&V’llnf of" Anuereon Avonue which Lles
g,reec 10 minutes uﬁvt along ‘the’ cection line a aistance or 12¢0. 7. icet [Rstels ¢ortb
minutes kest; ‘along ‘the Northerly right of ‘way’ ‘{ine ol kndercon Avinue &
680 A feet Lrom the iron axle which merks. ‘the ‘Hortheast: covner offection 1),
ge' 9 East of the dillemette, meridien, gnd” runiing Y:ence worth”
prce° 10 mlnutcu est oaralLel to the section: Iine a alstence of 300.8 fect £6 un.
ing~ for th' 88+ degrees: 39 minutes’ Host a’ diftence ol 647.2 fest, moreor lees,
est 1in ot Hrs of 'said. uection 15, ~thence "Soutl: O deg £rees 10 minutua Lait
a-dis ance of :306.8 feet to an iron ‘pin.on”“the ﬂorthwrly right of way: ‘1ine of an-rcon e
“Avenue;” “thence Sauth’ 88 degrees’ 39 minutes Eect'along the uor‘hﬂrlj right of:wey, line of
icrson ‘hvenue a distance of 647 2 feet, more ‘or less to tnc p01nt of heginnlnb.i S

phmblc to all genders.” B S ‘
Duds st dwel gk

STATEOF OLLL.GON ;
 COUNTY,OF  KLAMATH

Cppar REMEMBERED, that on this S dayof Sepr i aDL '72 bcforc me,
(thc undcrsngncd . Notary Pubhc in and for said county 1nd st1tc pcrsomlly 1ppcnrcd the wlthm mmcd PLhIR
and LOnuAY\ CPHAIR,: hu bund-and w1fe A :

who are known to.m to b(. lhc. identical individ
~me that they exceuted the same frecly and voluntmly

IN wm\u:ss WHEREOF, 1 have hcrmntd et
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S KNOW ALL MEN BY THESE PRESENTS,
CQUITABLE SAVINGS AND LOAN ASSOCIATH
‘ ighuc) agreed to make foan o Tyenty th
Dollars to Honald “. Phair and lorr

Nk

ousand and

ates

referred to as the assignors) which loan is evidenced by assigno

~interest i\il)'nblc‘ in equal monthly paymcﬁls of - Ona ‘hhﬁdrcd ilit.{ ‘on

day of cach and every month, commencing with ¥
ccord on qls) 13
\, thereol of the Mortgage Records of

“ HEREAS. the said ssignors.

- and the nssignors‘hcrcby expressly authorize
‘the assignor (of their successors in interest) as
and the improvements thereori; to oust’ tenants
name.of the assignors on such terms as it may
thercof from the rents; to receive all rents and incom
"received to, pay the necessary operating cxpenses and :to retain
. on the aforesaid mortgage any amount due
-policies, of renewals thereof; on said property, of
{the assignec herein to determine which items are to
‘and those exercising this authority shall be liable to the ow
~-rand as to-all other persans those exercising this authority
‘gee's interest. In'no event is the right.to such management an
foreclose the aforesaid mortgage according to’its terms. -

and cmpowe
agent for the
for non-pay

“to
G \thncvcryt‘lscd,vthc‘singul |

applicable to all genders, b
‘ Dated this “31 at

“dayof o fuguet

. 'STATEOT -~ OHEGCN

. COUNTY OF * KLAMATE -

BB T REMEMBERED, that on this . Ve
Notary Public’in and for said county and st

“'the undersigned, a Nott
and «‘LOrL'zuaYi:?E PHalli,. husbuind- and wife::

e ““who arc known to me
o sme that they executed the same frecly and voluntarily. * =

©IN WITNESS WH EREOF, | have herditt set.my
S R ‘\1'1;' R
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¢ therefrom and issuc

upon the debt’secd
amounts necessary. to. ¢
be met firsts and to pay any overp
ners only
ate acting only as
d collection of rents to

ar number gl}a\ll mclude thcr"pl‘u

to be the identical indi\'iclu.ﬁls deséribed in and-who exncuted: the, within jnstr(xménl, and ac

OF RENTS—ADDITIONAL COLLATERAL SECURITY -

hugust 31, Lu72 e
and,-Oregon, (hereinalter referred 1o-2 the as-
| i ($20,000.00.)

no hundrédths
“husbond vnd wife .-

“(hereinafter
August 31, ! e

1972, :

and no hundredths

’ (8 20,000,00 ) Dollars and .-,

s ‘end - geven hundredths i
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Jand rcc‘mdc‘d‘ in Book PM 122 v
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,its agents of attorneys, at its election, without notice to
o take and maintairi full control of said property.”
all of said property or any portion thereof in the

ay Jpccm advisable and deduct the cost
receipts therefor and out of the amount or amounts so
the usual charges for thus managing said propertys and to apply .
red thereby; to pay tases, assessments and premiums on insurance
carry out’any covenant in the said ‘mortgage contained;
Jus'so collected to the owners of said property;
for the amount collected hereunder and the accounting thereof
agent;of the qwners in the protection of the mortga-
“affect or restrict the right of the mortgagee,, .-

alterations or repairs it m

ral, l‘hc‘plur‘nl the singular, and the use of any gender. sh:\Il: bc

JAD 1972

(R f",fA,D'., 19 ’72‘,‘ bkcfox"c:r‘nc,
dred the within named © ROWALDE, 'PHALR ..

kdnkyo(‘.";

'k’nowlcdgc“d to i

harid ‘and officiai scal the day and year last above \vrittén‘




