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S . day 0f .eeoaien S eeeeen ey , between

. Tiits TRUST DEED, made thid - reerereoierones

" GLIPFORD WILLIAM COWAN and ERMA S. COWAN hie wife,3526 Onyx Ave. Klamath Fallgy g i
R U R T e S i ‘"""'?'dfagaﬁ"9j7601’%"“ R D)
055600 Main. Sk, Klamath Falls, regon. 97601 ., as TrusTEE,

Securities Building, Seattic, Washington 98101 - B

‘Wirnessesn: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in .o Klamath Falls .. . ‘ County, Oregon, described st :

“ang Firstbank Mortgage Corporation, Washin Rt“";“""ﬁ"u;‘" ;qvusﬁéNEﬂC“Rf: 

" Ihe Westerly 83.65 feot of East 167.3 fect of South 62.7 .
»oa feet of Lot:ll in Block 5 in“ALTAMONT "ACRES, Klamath County,

Oregone” = '

* which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now or hereafter nppertaining, and the rents, issues and *
profits thereof, SUBJECT, HOWEVER, to the right, power, and nuthorit% horeinafter given to'and conferred upon Beneficiary -
to collect and apply such rents, issues, and profits; and all fixtures now or ereafter attached to or used in connection with said
": real estate, and in addition thereto the following deseribed household appliances, which are, and shall be decmed to be, fixtures and

a part of the realty, and are a portion of the gecurity for the indebtedness herein mentioned:

| Wall to wall carpeting




For TuE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein’ contained and payment of :the sum of

' FOURTEEN THOUSAND FIVE HUNDRED AND NO/100= = = w w = Dollara (8 14,500.00 - ), with intarcst
5 thereon necording to the terms of n promissory note of even date herewith, payable to Beneflciary or order and made by Grantor, -

R R I S

tho final payment of principal and interest thereot, if nct ssoner’ paid, to be due and pbynble'o}x the first day of Septémber, 2002.

1, Privilege Is reserved tp prepay nt any time, without premium or Peo, tho entire Indebtedness or any part thereof not less -
than tho smount of one installment, or one hundred dollars ($100}, whichever is less, ; o e I

. 2. Grantor agrees to pay to Benefleinry as trustee (under the terms of this trust as hercinafter stated) “in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of ench month until said note -
is fully paid, the following sums: e . : i

““(a) An installment of the ground rents; if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Decd; and an' installment of the premium or premiums thut will become due and pay-
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required

.. by Beneficiary in amounts and in'a company or companies satisfuctory to the Beneficiary; Grantor agreeing to deliver
" promptly .to Beneficiary all bills and notices therefor, - Such- installments shall be equal respectively to one-twelfth .
(#42) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
: assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month prioz to the date when such premium
or premiums and taxes and assessments will become delinquent.: Beneficiary shall hold such monthly payments in trust
) to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent, ¢
(b) The aggregate of the amounts paysble pursuant to subparagruph (a{ and those payable on the note secured hereby, C
.- shall be paid in a single payment each month, to be applied to the following items in 'the order stated: : ;
s (1) ground rents, taxes, special assessments, fire and ‘other hazard insurance premiums;
" (I1}.intereat on tha note secured hereby; e T e T
++"(I11) "amortization of the principal of said note. - : I g CR T s
"+ " Any. deficiency in the amount of any such aggregate monthly ayment shall, unless paid pricr to the due date of the
o0 next such payment; constitute an event of default under this Trust Deed. I R T : H

3. If the totnl of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneﬂciarfr as trustee for ground rents, taxes oy assessments, or insurance premiums, as the case may be, such excess may be !
" released, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made_ -
“by Grantor for such items, 'If, however such monthly payments shall not be sufficient to pay such items when the same shall
. become due and payable, then Grantor shall pay to Beneficiary as trustee any amount necessary to make up the deflciency within
thirty (30) days after written notice from the Beneficiary stating the'amount of the deficiency,  which notice may be given by
mail,: .1f at any time Grantor shall tender to Beneficiary, in aceordanco with the provisions hereof, full payment of the entire
“indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of
" Grantor any credit balance remaining under the (provisions of () of paragraph 2 hereof.  If there shall be a default under any
“ of the provisions of this Trust Deed and theren i

ter a sale of the: premises in accordance with the provisions hereof, or if the
Beneficiary acquires the property otherwise after default, Benefciary ag trustce shall apply, at the time of the commencement :
_of ‘such proceedings, or at the time the progerty is otherwise acquired, the amount then remaining to eredit of Grantor under (a) ¢
of pu;'sgrntph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid i
i on said note. : T e [ . .

4. At Beneficiary’s option, Grantor will pay a “late charge" not exceeding four per centum 4% ) of any instaliment when’,
- gaid more than fifteen (15? days after the due date thereof to cover the extra expense involved in handling delinquent payments,
. but such “late charge" shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such procceds are sufficient to discharge the entire indebtedness and all proper costs and expensey secured hereby.. !

i, - To Protect the ‘S‘ccurity‘of This Trust Deed, Grantor Agrees:

"B, To protect, preserve and maintain sald property in good tor, shall be bound to the sam@ cxtent that they are bound for. -
.. condition and repair; not to remove or demolish any building the payment of the obligation herein deseribed, and all Sl_lch
“or improvement thercon; not to commit or permit any waste ~'{- spayments shall be immediately due and payable without notice, "
of said property., i, " : : i . ?ngl the nonlpnyn;lent thereof shi\lll), ﬂ%ht. CT"P‘ig"D"fd‘hi“‘ Be’(‘ﬁ‘
7% 18, To complete or restore promptly.and in good and.work-. |~ iciary, rencer o sums secured by this Trust.Deed imaiec
’_~manlike manner any building or im yrovement which may be’ ‘Bgéh duc‘ and F’"”““"? and cons’?titute’ “‘er‘fCh of"t’his Tr}ust
- constructed, damaged, or destroyed thereon, and pn?' whenr due " |00 5L FAT L RN R o i
all costs incurred therefor, and, if the loan secured hereby or . | = 10. To pay all costs, fees and expenses of this trust, includ-
‘any part thereof is being obtained for the purpose of financing ;| . ing the cost of title search as well as the other: costs and ex-
construction of . improvements on_ said . property,” Grantor " |" pensesof. the Trustee. incurred in connection with or .in’
further agrees: R et |1, enforcing this obligation, and trustees and :attorney's fees:

‘(@) ‘to_commence construction promptly and’ to pursue -|3; actually incurred. - i

i

same with reasonable diligence to completion in”accordance a * 11. To appear in.and defend aﬁy‘ncﬂon or proceediné pur-

“with plans and specifications satisfactory to Beneficiary, and ;| porting to affect the security hereof or the rights or powers.
(b) ‘to allow Beneficiary to inspect said property at all™ |- of Beneficiary, or Trustee; and to pay all costs and expenses,
" times during construction. ~ The Trustee, upon’ presentation including cost of evidence of title and attorney’s'fees in a

to it of an afdavit signed by Beneficiary, setting forth facts - reasonable sum to be fixed by the Court, in any such action or -

showing & default by Grantor under this numbered aragraph, /:proceeding in which Beneﬂclql‘y or Trustee may appear, and:
.'ig nuthorized to:accept as true and conclusive nlf) facts and ‘in any suit brought by Beneficiary to foreclose this Trust Deed.

’(atatements therein, and to act thereon hereunder. 12..To pay. at least ten (10):'dnys‘before delinduency all

"¥.7,:T0 comply with all laws, ordinances, regulations, cove- ~'assessments upon water company stock, and all rents, assess-
nants, conditions and restrictions affecting said. property. = . ments'and chnrgels for water, appurtenant t°d°1‘ “5?1‘1 In con-
8. To provide and maintain hazard insurance, of such type g:e-lc\;l::s “cilt&lr;é‘;(unr:iml’&?st},:\"ittl? irr:?glrés‘:hgg sz:ligl' nrop(e:?tc;rgr
“or types and amounts as Beneficiary may:from time to time any pm’*t thereof, which at any-time appear to {;e prior. or
require, on the improvements now or hereafter on said prem-.. 1. guperior hereto; to pay all reasoriable costs, fees, and expenses
iges, and except when puyment for all such premiums has here-"""| " of 'this Trust. . T e ! L T
tofore been made under- (a) of:paragraph 2 hereof, to payi . |% - Lo T BN T ;
¢ promptly when due any premiums therefor; and to deliver all ‘13, Should Grantor fail to.make any payment or to do any
| premiums therefor; and to deliver all policies with loss pay- act as herein provided, then Beneficiary or Trustee, but with-
‘. able to Beneficlary, which delivery shall constitute an agsign.. "I out obligntion so to-do and swithout notice to.or demand upon: -
" ment’ to Beneficiary of all.return premiums,: The amount: . Grantor and without' releasing Grantor from any obligation
- collected under any fire ‘or other insurance policy may be ap-i'| . hereof, may: Make or do the same in such manner and to such
leed by Beneficiary upon any indebtedness secured hereby and .. |- extent as either may, deem necessary. to protect.the security
1 such order as Benefleiary may. determine, or at option of  hereof, Beneficlary or . Trustee being authorized to enter upon
; Beneﬂciar?', the entire amount so collected, or any part thereof, ‘.the property for such purposes; commence, appear in and de- -
. " may berelensed to Grantor. Such.application or release shall ;1. *fend any action or proceeding purporting to affect the security i
nok cure or waive any default or notice of default hereunder “hereof or the rights or powers of Beneficiary or Trustee; pay, .
‘or Invalidate uny act done pursuant to such notice, <" R : ‘Purchfi‘s'e.hcontest, %r{ compromisie %ﬂy encumbrance, Chargﬂtor
1.0 L7 9, To keep said: premiszes free from mechanics’ liens and to' "] jén which reasonably appears 0 5¢ prior or superior cretos
o " pay all taxes,” nssessments and. other charges that may be - |! ‘ur‘ultm'exercxsmgt any sqch po“g{?! meut “f"'t‘,‘“‘?“;t"‘?x"f‘}{f
/o7 levied or agsessed upon or mgainst said property before any - LvhaLeyer ?mo_\'jn spm? é"”t??o“u ]5 nccesslnlxy me]ofr, el
: - part of such taxes, nssessments and other charges Become past - ing cost of evidence of title, and rensonable counsel fees. i v
ue or delinquent and promptly deliver receipts therefor to " 14, Te puy within thirty (30) days after demand all sums
-+ Beneflelary; shouid the Grantor, fail to make payment of any roperly. expended hereunder by Beneficiary or Trustee, with
taxes, assessments, insurance premiums, liens or other charges .1 interest-from date of expenditure ot the rate provided for'in -
ayable by Grantor, either by direct payment or by providing “the principal indebtedness. and the repayment thereof shall

"_Beneiflciary with- funds with which:to. make such fpnyment,‘ be seeured hereby. o Gieint e Lo I 5

: Beneficlary may, at ita option, make payment thercof, and the < 1. e AR e e ’

amount so paid, with interest at the rate set forth in the note. 47715, Grantor agrees to do all acts and maké all:payments

gecured hereby, together with the obligations described in para-« |- required of Grantor and of the owner of the property to make .-

. graphs 10 and 11°of this Trust Deed, shall be added to and be-":|" "said note and this Trust Deed cligible for guaranty or jnsurs.

-/ come o part of the debt secured by this Trust Deed, without |l ance under the -provisions. of Chupter' 87, Title 38, United |
“.waliver of any rights arising from breach of any of the cove-.!|: States Code, and agrees not to do, or cause or suffer to be done,
“'nants hereof and for such payments, with interest as afore-© any: act “which:will void such guaranty or insurance ‘during;

<+ -sald; the property hereinbefore described, as well as the Gran-. . tha existence of this Trust Deed, 7+ 75 s i eibe i
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walver of any rif.‘hts arising from brench of uny of the oy
rants hereof and for such payments, with interest s afore-

sald, the property hereinbefore descri&.ed, ns well ag the Grun

{Ir Is MUTUALLY ‘AGREED THAT:

16, Should the property or. any. part thereof bé taken or;i

damaged by reason o
: tlon proceeding, or damage
other mannor, Be i
.- tion, awards, and other payments or relief therefor, and shall
“ be entitled at {ta option to commence, appear in and prosecute
“in Its own name, any actlon or proceedings, or to make any
‘compromige or séttlement, in connection with
damage.. All such compensation, awards, damages, ri hts of
action and proceeds, including the proceeds of any policles of

any Jjubllc improvement or condemna-
by fire, or earthquake, or in any

fire and other insurance affecting said property, are hereby

asaigned to Beneflelary, who may after deducting therefrom
all {ts expenses, including reasonable attorney’s fecs, apply
any moneys 80 received by it, at its option, either to the res-
toration of the damaged premises or to the reduction of the
.“Indebtedness.: Grantor agrees to execute such further assign.
. ments of any compensation, award, damage, and’ right of
action and proceeds as Beneflclary or Trustee may require,

17, That upon the request of the Beneficiary the Grantor,

“ ghall execute and deliver a supplemental note or notes for the

- pum or sums advanced by the Benefieiary for the alteration,

* modernization, improvement, maintenance, or repair of sai
premises, for taxes or assessnients against the same and for
any other purpose authorized hereunder. - Said note or notes
shall be secured hereby on a parity with and as fully as if
_the advance evidenced thereby were included in the note first
‘described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness

-“and shall be.payable in approximately “equal monthly pay-

“ments for such period as may be agreed upon by the Bene--.

ficiary and Grantor.. Failing to- agree on the maturity, the

. whole of the sum or sums so advanced shall be due and pay- '

“able thirty (30) days after demand by the: Beneficiary.s in

no event shall the maturity extend beyond the ultimate ma- .

 turity of the note first described above,

¥'18." By accepting payment of any sum secured hercby after

" its due date, encficiary does not waive its right either to
require prompt ‘payment:when due of all other sums so se-
cured or to declare default for failure so to pay. '

19, That thelien of .this {nstrument. shall remain in full
' force and effect during any postponement or extension of the
_time of payment of the indebtedness or any part thereof se-
.cured hereby, .:: . e

20. :Should proceedings be instituted fd“régiétér title of snid :

- groperty under:any Land Title Law, Grantor will pay upon
emand all sums expended by Trustee or Beneficiary, includ-

ing reasonable attorney’s fees, and forthwith deliver to Bene:,

i fieiary all evidence of title. : ; i :
21,"At any time and from time to time upon written request

of Beneflciary, payment of. its fees and presentation of this
- Trust Deed and the note for endorsement (in case of full re-

conveyance, for cancellation and retention), without affecting
the liability of any person for tho payment of the indebtedness,
Trustee may.(a) consent to the making of any map or plat o
. said property; :(b) join in granting any ensement or creating
any restriction thereon; (¢) join in any subordination or other

agreement aflecting ‘this Trust Deed or-the:lien ‘or charge’

thereof; (d) reconvey, without warranty, all or any part of

‘'the property.~. The Grantee in any reconveyance may be. de- '

seribed a3 the “person or persons legally entitled thereto,” and

the recitals therein of any matters or facts shall be conclusive ™

proof .of the truthfulness thereof. Trustee’s fees for any of
the services mcn‘tioned in this paragraph shall be $5. :

922, As additional sceurity, Grantor hereby assigns to Bene-"
ficiary during the continuance of these trusts, all rents, issucs,

royalties, and .profits of the property affected by this Deed

“." and of any personal property located thercon,”. Until Grantor

shall default in the payment of any indebtedness secured here-

by or in the performance of any agreement hereunder, Grantor -

" ghall have the right to collect all such rents, issues, royalties,
o and groﬁts earned -prior, to default as they become due and
;paya

royalties, ‘issues, ‘and " profits, " Failure or: discontinuance’ of

Beneficiary at any time, or from time to time to collect any"

 such moneys shall not'in any manner affect the subsequent en-

" forcement by Beneficiary of the right, power, and authority .
to collect the same.: - Nothing herein contained shall be, or be ™

' construed to‘be, an-affirmation by Beneficiary of any.tenancy,
“ lgase or ‘option, nor an ‘assumption of liability under, nor-a

subordination of the'lien or charge of this ‘Trust Deed to any

such tenancy,’ lease or option.” o

28, Upon ‘any default by Grantor ‘hereunder, B(:lleﬁcidry

may. at any time without notice, either-in_person, by, agent, or

by a receiver to be appointed by ‘a Court,"and without regard

to the adequacy of any. security for the indebtedness hereby .

secured, enter upon and take: possession of said properly or
any part thereof, in its own name, sue for or otherwise collect
" snid . rents, issues, and profits, including those past due and
unpaid, and apply the same, less costs and expenses of oper-

ation - and - collection, ‘including - reasonable ‘attorney’s fees, <
upon the indebtedness’ secured hergby, and in such order as

v Beneficiary may determine: . :

.= 24, The entering upon and tukingwposscssi‘onlof said prop-ﬂ_ .
. erty, the collection of such rents, issues, and profits or the pro-
“ceeds of fire and other: insurance policies, or compensation or

“‘awards for any:taking or damage to:the property, and the

“application or. release thereof as aforesaid, shall not curc.or. .
waive any default or notice of defatlt hereunder or invalidate ©

“any act done pursuant to such notice.

g 25.-Upon-default by Grantor.in payment of any. in(lelﬂcdw
.-ness gecurgq hereby.or:in performance of any agrecement here-

neficlary shall be entitled to all compensaa-

auch taking or.

le, save and excepting rents, issues, royaltics, and profits
‘. arising or accruing by reason of any oil, gas, or mineral lease .-’
.- of . sald ~property. -If - Grantor . shall " default. as aforesaid, =
" Grantor’s right to collect any of such moneys shall cease and
“Beneficiary shall have the right, with or without taking pos-~
““session"of the-property affected ‘hereby, to collect all rents,:

Stllilrs Code; nnd mgrees not Lo do,ar eit wwsuler Lo b ity
any act which will void sneh: guarnnty or.insuranee during
the existence of this Trust Deeder oo i L :

L
e . : : . BN

‘under,bfﬁcr‘x‘eﬂc‘lury may declars all s ‘geeured hereby im-
~ medintely due and payable by delivery to Trustee of written ~

notice of default and clection’to sell the trust property, which
notlee Trustee shall cause to be -duly filed for record, - If

- Benefielary desires sald property to be ‘sold, it shall deposit

with Trustee:this Trust Deed and all promissory. notes and

b documents evidencing expenditures secuved hcmb):j whereupon
“ the Trustee shall Ax the time and place of sale an

give notice
thereof ns then required by law. - :

26. If after default and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other person
so privileged by ORS 86,760 pays the entire amount then due
under the terms of this Trust Deed and the obligation secured
thereby, other than such portion of the principal as would not

> then be due had no default occurred, the Grantor or other per- .

son making such payment shall alse pay to the Beneficiary all
of Beneficiary’s costs and expenses incurred up to said time in

enforcing the terms of the o ngtjon, including Trustee's and -+
" nttorney's fees not exceeding $50 if actually incurred,

97, After the lapse of sich time as may then be requlred by

“law following the recordation of said notice' of default and
‘the givinﬁ of gaid notice of smlei Trustee shall sell sald prop-. = .

erty ot the time and place fixed by it in said notice of sale,:
either a3 a whole or in serarntc parcels, and in such order as:
it may detcrmine,” at public auction to the highest bidder for:
eash in lawful money of the United States, payable at the time
of sale. Trustee shall defiver to the purchaser its deed In
form as required by law conveying the propcrty'so.sold, but
without any covenant or warranty, express or implied. - The

" recitals in this Trust Deed of any matters or facts shall be con-

clugive proof of the truthfulness thereof.  Any person, exclud-,
“ing the Trustee, but including the Grantor and Beneficiary,
;may purchase at the sale, . : P

© 28,:When Trustee sells pursuant to the powers provided

“ herein, Trustee shall apply the proceeds of sale to payment:

“of. (1) the expenscs of sale, including a reasonable charge by
the Trustee; (2) to tho obligation secured by this Trust Deed;
(3):to all persons having recorded liens subsequent to the i
interest of the Trustee in this Trust Deed as their interest i :

may appear in order of their priority; and (4) the surplus, if

any, to the Grantor or to his suceessor in interest entitied to
such surplus. Lo o ;

29."For any reason pcrmitfcd be in\v Bencﬂcfﬂryhn" from

time to time appoint & successor or successors to any Trustee

named ‘herein or .to any successor:Trustee appointed here =
under. - Upon 'such appointment, and without conveyance to "

the successor Trustee, the latter shall be vested with all title
powers and duties conferred upon any Trustee herein name
or ‘appointed hereunder.  Each such ‘appointment nnd substi-
tution shall be made by written instrument executed by Bene-
ficlary, containing reference to-this Trust Deed and its place

" of record, which, when recorded in the office of the County

Clerk or Recorder of the countf' or counties in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee. R

i°30. (a) The waiver by Trustee or Beneficiary of'nn)} dél

fault of Grantor under this Trust Deed shall not:be:oribe’

deemed to be a waiver of any other or.similar defaults sub-
sequently oceurring. ' : .

(&) The pleading of .any statute ‘of limitations as a de- -
. fense to any and all obligations secured by this Trust Deed is L

hereby waived, to the full extent permissible by law.... =0
31, {a) In addition to any of the poxycrs‘or remedies con-
ferred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficinry jointly, or,
"either, may bring an.action in the proper court for the fore-

“closure of this instrument ns'a mortgage, upon default; and
“.upon’ proper proof obtain all the remedies in such action that:

“'ure given by any.statute or.other law of the State of Oregon.

L (L) No power or remedy herein conferved is exclusive of,
Jor shall prejudice any other power or remedy of .Trustee or

. Beneficiary.

(¢) -The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from
time to time.upon the conditions prescribed herein or by op-
eration of Taw, i wh e e TR

82. If n final decree in favor of. plaintiff is entered in a suit
“brought to foreclose this Trust Deed, it may include a reason-
able: attorney fee as provided in the notesecured hereby, but

_mnot in excess of the amount actually paid or unconditionally

incurred by the proper plaintiffg, « oo e

“43." This Trust Deed shall inure to and bind the heirs, legac - =/

tees, devisees, administrators, exccutors, successors, and as-
signs of the partics hercto. . All obligations of the: Grantor
hereunder are joint and several, - The term *Beneficiary”: shall

“'mean the owner.and holder, including pledgees of the. indebt-

edness ‘secured hereby, whether or not named as Beneficiary.

herein, and whether by operation of law or otherwise, . When-~

“ever. used, the singular number shall include. the plural, the

“ plural the singular, and the use of any gender shall include:
« all genders. A s G
. 34, Trustee weeepts this Trust when this Trust Deed,: duly =

executed and acknowledged, is made a public record as provided ..
by law,” Trustee is not obligated to. notify any party hereto i1 .«
“of pending sale under any other Trust Deed or of any action

or proceeding in which Grantor, Beneficiary or Trustee shall
be n party, unless brought by Trustee.! - e

4 85, Tf the indebtedness secured hereby be guaranteed or in-
" sured under Title 38, United States Code, such Title and Reg-

_ulations :issued .thercunder and-in_effect on-the date -hereof -

shall ‘povern the rights, duties and liabilities :of the parties

hereto, und any’ provisions of thig or other instruments exe-
“guted in connection with said’ indebtedness which are incon- .
sistent with' said Title and Regulations arc.hereby amended |
- 1o, conform thereto. TR L O A
.. .86, This Trust Deed shall be construed according-to the:
- laws of the State of Oregon. ».*/~0 B

5 ;
)"\" ;
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