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This JIudenture, mndc (TS A “day o e 191 12, belween

JACK- RODERTE and KARIN RO 273, hushal
T U IR 171411

ARTAMY

called “Mortgagor and . BAME CF YLAMATH COUNTRY . Tiercinafter called ;‘Nlorig:lgcéf':

CUWITNESSETH

For value received by ‘the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
grant, ; bargain, . sell and -+ convey - unto’ the - Mortgagee, all thie following - described — property  situate in

~ i Cotnty; Oregon, 10 wil:®

Lot 29 in Block L2, FLAMATH FALLS FOREST ESTATES HIGHWAY 66 UMIT, . VLAT
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together with - the- tenements, hereditaments and -appurienances now. ot lercafter: thereunto belonging or in anywise
“ . appertaining; also all such apparatus, cquipment and fixtures now or hercafter situate on said premises, as are ever
~furnished by. landiords in letting uniurnished buildings similar Lo the one situated on the real property hereinabove’

deseribed - inciuding, - but: not exclusively, all fixtures and ‘pcrsoiml_propcrty, used or intended for-use for plumbing,
i lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and

shelving, -counters, and other store, office and trade- fixtures; also- the rents, issues and profits arising from or in
conncction with the said real-and personal property or.any part thercoly 5o : [

To Have and @o_ FHold, - the'same unto the Mortgagee, its suceessors and assigns, forever,

L inoAnd the Moﬂgagor' dpcs‘“hcr‘cby‘cbvcnnnl to and with the Mortgagee, that he is lawflully seized in fee simple of the ’
- 'said- real property, that he is the absolute owner of the said personul property, that the said real and personal propertys o
is free from encumbrances of every: kind and-nature, and’ that he will warrant and forever defend the same against the’

"o lawful claims and demands of all persons whomsover, -l

N-127 UB 270 ‘INDIV\IDUAL“-,‘RESIDENT!AL OR BUSINESS
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lln‘ conuy.mw is lnlcndcd us lll()l’lg:l}:,c lo seeure pcr[urumnw nl lhc u)vcn.ml% :m(l .q,uunc ns herein ¢ons s

.uncd to bc bv lhc Mnrlgnbnr kcpl .md pcrf'ornu.d, .uld o suuuc lhc puymcm nl lhc ol s, 31,_00 00,4, EE

Hand mlurul lhcru)n in ‘lcu)rd.mcc wnh the tenor 01 a certain prnmmory nolc exeented by
Jack 'to“:erbs cmd ’{arln Robnrb hu.;uand 'mrl uife,

:llmn.‘ﬁ .............. 3 ...... ,each, o & SR " ¥ "“:‘l“y(’f 'Ch‘

3

month 5

until

Iht. Morlgugor dms lnnby wvumn( nnd .l[,ruc to .md with thc Mon;,.xg,cc lls suwuwrs Amd .mll,n\

That he Wl|| pay, whcn due, (In, |nd(.bh.dnc<x hcruby su,mul \Vllh mlcrusl, as prnunbul l)y \.nd nulc and all &,
b ‘l\cs, lluls‘ and utility ulmrg,t.s upon said prunm,s or Inr \uvnuu lurmshud lhculn. iy :

o2, That Im will ot wmmll or pmnn stnp or wuslc uf (hc .||d prcmms or .my p.zrl thucut Hnt he will kccp The
real und personal pmpur(y hereinabove llcs(,nbul in 500([ order-und repair-and in tenantable umdllmn, thal he will
~promptly, comply with any and all municipal and g governmental rules and regulations with reference lhcrcm that if.any -

of the said propuly be dq 1m.|§,cd or destroyed by any cause; lie will immediately reconstruct or repair the sume’so that,

when compleled, it shall be worth not less than (he value tiercof at the time of such luss or damage; provided, that if
"suc.h loss or damage shall be caused by a hazard againsl which insurance is carried, the obligation ol the: Martgagor o

repair or reconstruct-shall not arise unless the Mnrlgug,«.c slmll me.nl to Ihc .1pp|| ation of insurance prmcul\ to'the
‘”expcmc of suc.h uumstructmn OF repair,

: 3. fh.n ‘he \Vlll. at hl\ own ws( .lnd prulsc kccp lht, hmldm&, or hlllldlnbs now or hcrc.lllcr upon said premises,
* together with slf personal pmputy covered by the lien hcrcol insured dynn\l loss by fire and against loss by such other
hazards as the. Mortgagee may:{rom time -to time réquire, in one or more insurance companies satisfactory to or
““desighated - by the: Morlgagee in an aggregate amount not less than. the amount of the indebtedness_hereby secured”
" (unless the full insurable value of such buitding or buildings is fess than the anfount hereby su.urcd in which event the
" Morlgagor shall insure 'to the nn()unl of the full insurable.value); that all pohucx of i miummc upon sid pmmscs
Ciinchiding polizies in excess of the amount hereinabove mentioned and policies against olher Immrds than’ those
- required, shall contain such provisions as the. Mortgagee shall require “and shall provide, in such form as the Mortgagee
“may ‘prescribe, that'loss shall be- payable to. the Mortgagee: that all such pohucs and receipts showing full payment of
U prentiums ll1crr.lm shall bc delivered 1o and retained by the Mortgagee during the existence of this mortgage; that at
teast 5 days prior o the: expiration of any - policy. or pohucx he will deliver to the Mmtgubw satisfaclory renewals
théreof together with premium receipts in full llmt ifany: polmy nr policies shalt impose_any L()Ildl(l()rl upon the.
libility. of the msurcr or shall contain any - .Wcmz,c clause’ or other r provision bv which the i insurer may be liable for
less than. the. full amount of the loss sustained, he will, as often as the Mortgagee may: require, provide, the Mortgagee
with all such evidence as'it may’ rcqucst concerning he pcrform"".cc of such condition or the existence of any facts or
the valug of ‘the property insured and, il it shall appear to.the Mortgagee that the i insurance is prejudiced by the acts or.
"2 omissions of the Mortgagor orthat, the coverage is inadequate, the Morigagor; will do such acts aind (hlnp and obtain
*such further insurance as the Mortgagee may require; that (hr- Murlgzlg,cc may, at its option, require the proceeds of.my
insurance  policics -upon the said premises to be applicd to the ‘payment of the indebtedness hereby scuurcd or to be
uscd for the rcpalr or.reconstruction-of the property damaged or dcslroytd : :

Crndl That he wxll execule or procurc smh furlhcr assurance of hls title to the s:nd properly as mJy bu requested by .
B (hc Morlglg,u:
N ‘ : . e L
£S5 tht in e 15e lhc Morlgn;,or slmll Lnl ncg,lccl or rcl'usc to'do of pcrlorm any of the icle‘or things herein fcquircd
to bc done or pcrformcd the M()l’ib.lbu, may; alits option, but without any. obligation on its p: it 50 to do, and without -

vaiver of 'such. defaulty procure any insurance; pay any:faxes.or liens or utility charges, make.any, rcpdlrs or. doany "’

e

other of the things rcqturcd dnd any cxpcnﬁcﬁ 50 mcurrcd .md any qums so paid simll bcnr inferestat Yo per annum and

) slmll be sccurcd hcrcby

( That lu wnll not, W|lhout lhc prlor wnllen (.omcnl ol' Morl;,d;:cc (r.msl'cr lm mlcrcsl in i.lld prcnmcs or'any
.ll'l thereof, \vhclhcr or _not lhc ‘transferee “assumes or igrees. (o pay the indebledness Iu.rcl)y sceured. Upon any ;-
: lepllcdtlon for Morlgngcc s consent 10" such a lmnsfcr Morlgagee may require from the transferee such infarmation as
~ would norm.llly be_required if the transferee were a new loan applicant, Mortgny.c shall not unreasonably withliold its
o consent.. As 4 conditionof 'its consent to any tmmfcr Morlgugcc may,.in its discretion, impose-a service charge not
L cxcccdmb one percentof-the orl;,m.xl amount of the indebtedness hereby %coun.d and nmy mcrc.m lhc interest rate on
e tlu, mdcbtcdness hcrcby sccurcd by not more (h.m one pcrwnl pcr ‘mnum.,“ ‘
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7. That, il any default be made in the puymum‘nl“ihck‘principal or interest of the indebledness hereby secured or
in the performance ol any of the covenanls or agreements of this mortgage, the Mortgagee niay, al its option, without
fotice’ dectare the entire sum secured by this morlgage due and payable and foreelose this mortgage.: ‘
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< sum as the trind-court and any appetlate courl may adjudge reasonable a8 attorney’s fees in connection therewitli and

“osueh urther: sums as flie Mortgagee ‘shall have " paid or ivcurred for extensions “of “ubstracts or “title searches or D
“examination fees in conneetion therewitly, whether of nol final judgment or deeree thierein be eniered and all such ;\'ums‘
are seenred Ferebys that in any such suit, the court ay, tupon application of the PlaintilT and withowt “regard to the
“condition of the property or the adequacy of the sectrity for this indebtedness herehy secured and without notice Lo
“the Mortgagor or uny one else, appoint’a receiver to take possession and care of alt said mortgaged property and colleet
Cand receive any .or all of the rents, issues and profits which' liad theretofore arisen or acerved or which may arise or’!

acerue during the pendency of such suit; that any amount so received shali be applied toward the payment of the debt’

;secured hereby, alter-first paying therefrom the charges and expenses of such receivership: but until a breach or defanll:
i by the Mortgagor in one or'more of his covenants or agreements herein contained, he may remain in possession of the |
“mortgaged property and retain all rents actually peid (o and received by him prior to such delault R

< 8 That, in the event of the institution SI any suit or aetion to fureclose this mortguge, the Mortgagor will pay such o5 a i R B R T8 i i vqab}«.

9. The word *Mortgagor™, and the language of this nstrument shall, where there is more than one mortgagor, be
construed as plural amnd be binding jointly and séveralty wpon all mortgagors and the word “Mortgagee™ shall apply to
*any holder of this mortgage. Maseuling pronouns include feminine and neuters All of the covenants of ‘the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and “assigns and inure to the benefit of the
suiccessors ind assigns of the Mortgagee. In the event ol any transfer of the property herein described or any part
thercol or any.interest therein, whether:voluntary. or involuntary-or by vperation of law, the Mortgagee may, without
notice 1o the Mortgagor or any one else, onee or often, extend the time of puyment or arant renewals ol indebtedness
hereby secured for any term, execute releases or partial releases from the fich of this mortgage or i any other respect”
‘modify the terms hereol without thereby affecting the personal primiry fiability of the Mortgagor forithe payment of:
tle indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless jhe same be expressly
waived in writing by the Morstgagee. Whenever any notice, demand; or request is required by the i¢rms hereof or by any 2
law now in existence or hereafter enacted, such ,noliéc;"dcmuml or request shall be suffici ant i personully served on'one
or-more of the persons who shall at lhc“’limc\ hold record title 16 the property herein’ described of il enclosed in o
"/ postpaid envelope addressed {6 one or more of such persons o 1o the Mortgagor a1 the lust dddress actually Turnished .,
‘tothe Mortgagee or at the mortgaged premises and deposited in any post office; station or letter box, “Hion s e

. ot s

- 3n Wituess Mihereat, the Mortgagor .5

the day and year first hereinabove written.

,‘4,...;.hun‘d” :

ha ¥ hereunto set . and seal B

. ,(SIEAL) ;

A{/i:‘/??/é/mg/xfﬂf : (SEAL) ‘
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STATE OF OREGON -

County of.

Roberts and Karl oberts,:

v wife,
“tand :|cl§r|0wlcdg0(l the foregoing instrument tobe. L ;‘_Vqllllllﬂ[y zct and deced. Before me:
““‘“”‘..”“'"u ; B B : L y “ s » } ;v,‘;‘ ¥ ,‘ ‘ +
Lol eRdebret S Al 2 970 el
y r .A"l i S L ' s ’T :
R :,l._v(m% mf};{as‘ﬂ} 4

Notury Public for.Oregon.

K M‘y'Commissioh Expires.... 2 €2: 2 197k

Faciegastt

érATE OF OREGON; COUNTY. OF KLAMATH; 55 00 0 0
: ok - RANSAMFETOA” TITI INS. GO
L : 10353 ~* ‘

660 day of 5§I§ET_¥T_4§_§E,;§,;A.' D.:1 912 at Loiclock AW el

: Filédfor;record atl fcq;igsf ‘ofk

i ““&\‘Jkarecofcllédm;:\/ol. _M-Y—Z«-——:Of MOR’I‘GAGES . “t onPdgd :" 99-6‘2
e L B riD,MlL E,Cpuhty

i w
%J/ 125 L




