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BETTY LOULSE RAMEY.. a:single. woman

hercby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-*
inafter called - Mortgagee,” the - following described real property, situtated 0 Klamath County, State of Oregon, and all Interest
. or estate therein - that - the_mortgagor may ~hereafter “acquire, together with the Income, rents and profits thcrco?. towit:

- together. with _all “heating nﬁparmus (including firing units), ‘lighting, plumbing, water | heater, - venctian blinds, and “other fixtures
_which now are or hereafter may be attached to or -used in connection with said” premises and. which shall be,construed as part of
“the realty, tosecure the payment of 'a certain promissory note exceuted by the above named’ mortgagors for the principal sum of

SEVEN THOUSAND. SI¥. HUNDRER. . EIETY._AND NO/LOQmemt ol m s s m m e e s

Dollur;. bearing Evi:n date, principal, and interest bc'lr;d‘ ‘pa‘ynblc‘lh iuomﬁly inst:ﬂlmcnts of s.5.9.,.,3.0...‘911\..‘..dr.‘.he.ﬁor.e., i

t’he‘v 20th day'of. each c‘alendar month

- . ey : evteeerace commcnclng“..‘A....,.,‘Q,Qt.oh.ex..jZQU...,..A.‘ 197..‘2.'.“, " .

“and to seciire the payment of such additional money, If any..as: may be Joaned -hereafter by the mortgagee to the “mortgagor . of
others having an interest in the abave described property “as may be evidenced by ‘anote or notes, .1 the - mortgage | indebted-
ness Is evidenced by more.than one note, the - mortgagee ' may credit payments recelved by it upon any of sald notes, or part of -
any payment on:one note and part on _another, as the ‘mortgagee may clect. SR i E

" The mortgagor ‘covenants that he will keep the buildings now o herealter . asected on . said - mortgaged . property continuously . insured
aqainst - loss by fire or other hazards, in such companles as the - moitqagea may direct, ki an amount nol?oss than the face of thia mcrlqun“n,
- with loss pa abla first to the morigagee o the full amount of said indebtodness and then to the mortgagor; . all pelicies to te hold by the
mortgugon. hereby. assigns_to” the mortgagea all right in all polictes of :insurance carried upon said property and in’ case of -
1998 or damage to.tho properly insurad, . the mortgagot . hereby appoints the morigagea as his.agent to soitle and adiust such loss of damage '
and apply the proceeds,or .so much 1thereof "as. may. be . necessary, -In payment -of said Indebledness, in tha ovent of foreclosure “all right
v of l(lho mortgagor in all policies then in force shall pass to the mortgagee thoroby, giving said mortigages the rightito assign and transfar said
policies. . . [ i L i , B 3 L e L

The mortgagor Turther covenants that the bulling or” buildings now. on” or herenter erveted upon said premlses” shall e hepit I good repalr,- ot aliered, extended,

Femovest or demolished without the written consent of (e mortygagee,” and ta complete wil bulldings In: course” of comstruction or - hereafter constaeted thereon within® slx
months from the- date hereof or the . date construction fs hereafter eommenced,” The martgagor agrees . to pay, when dfue, all faxes, | asxexsments, nnd . charges of every kind
" levded or s ed agalnst salid premises, or upen this mortgage or the note and-or the Jndebtedness whieh it secures or any transactiohs In connectfon therewlth or any. other
tien which may be adjudged -to be priur (o the lien of this mortgage or which becomes o peine Hen by operation of faw antd o pay prepdums ob sny 1ite Insurance polley
which mny he assigned as further security to morigagee; that for {he purpose of prosiding regularly for -the prompt payment of -all tases, assessments and governmental
charges levied or segserd agabngt the  mortgaged praperty. and -insurance premiums white “uny part of - the [letitedness - seenred hereby retunins - tnpald, - martgager will

pay - to the mortgagee ni the -dite Installments o prineipal and Interest are payable an amonnt equal - to 1 /12 of “anld searly charges, No fnterest shalt he pabd pior- T

tgagor_an sald untount, and suld amonnts are hereby pledged to mortgagee a8 additional secuelty for. the paymetit of - thls mortgage and  the note hereby secured, -7

' Should the ill<xrlu::u<vr fail to - keep any of ‘the furegolng covetants, then the martgagee oy perfoem them, withoul \inl\lng any mhrr‘rlght or. remedy: hereln glven for
any such heeach: and all expenditures in that hehutl ghall be secured by this. murtgage and shail bear interest tn aceurdance with the terms of o certaln promissory note of .
even date herewlth and be repagable by the wmorfgagor on demand, i e L ) TNt . -,
" In' case of default in the pmﬁmen( of any installment of said debt, .or of a breach of any of ‘the covenants heroln or contained in -tho
- application for loan oxecuted by the morigager, thon the enilre dobt hereby . secured - shall, L at the *mortgagee's option, - become immediately ;|
- P oa " b

duo without notice; and  this’ morigage may be . foroclosed.; ;570 S

“he morigagor shall pay the morlgugee a reasonable sum as attorneys fees in any suit which the mortgagee defenda or proséeuma to

protoct the lien hereof or 1o loreclose’ this morigage: and shall pay the cosls and disbursoments ‘allowed. by law and shall ‘pay the cost of
searching records and abstracting same; which sums shall be sacured hereby and may be included in the docree of {oreclosurs, : Upon bringing
getion to foreclose this. mortgage. or at any. time while such proceoding is_ pording, the mortgagee, without notice, may apply for and, secure
i the appolntment of a recelver for the morigaged property. or any part thereof :and  the income, ronts and : profits therefrom. G

k3 The mortgagor consents lo a personal . deficioncy judgment for ‘any. part of the debt hereby secured which shall not be paid by the sale
“'of said ; propsrly. S I e T - R o o | e

‘Words used .in this ‘morlquqa in tha pregent tenso dhall include the fulure tonse; and in’ the masculine shall‘ Include  the “feminine . and
nentfer genders;. and. in the - sinqular shall include the plural; and In gha plural: shall " Include’ lhe’,‘ulnqular. £ i g

. " Each o the : covenanta and agroements herein shall be  binding ‘upan all successors In- interest. of each of lhe mortgagors, ﬁnd nuéh
“shall inure to the 'benefil of ‘any successors in_interest of the_morigagon. : R ' . e e e i
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PR Dated ‘i Klamaih' Falls, .Oregon, thia
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7 THIS GERTIFIES, thot on his i day ol B SREEIBER.
before me, the undersl’;r}t‘»d,,:“b!e!cry,‘Pubuc'lur sald  state purncna\!y‘ appoared lhn'wnhln“namod )
:,n";’\”‘"“ll,,‘,;:u ‘BETTY . LOUISE :RAMEY, .a single woman:, . . -
ST\ g2 "",./‘ P t Heni ; i S SR R ST :
b the fdenticul person.... doscribed tn and who oxecuted the within insirament and acknowledged to. me that
"..nx,ecu(od the ' adrie ftpely and -voluntarily for ‘lhe’ purposes thorein oxpressed. - A B o L aoio g
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‘\Ojﬂ“’E%SgMO'H’X "EWH‘ERE.;F‘, vy! huve ho,rouf\lo’ "sal my hfxnc} and ofllc,ql sgal- '},‘ZZ;‘} 7%0Wn.
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Vg, i knowit?

TN
Notary - Publlc . for ' the " State of - Oregon
Residing  at :Klamath Falls, Oregon. o

My i:'orfu‘n‘llulon exp\xog; ,‘;//’_ /2“ 7}[
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] Morlﬁuﬁors "

FIRST FEDERAL .S)\VINGb ANl)
. LOAN ASSOCIATION .OF
JKLAMATIL PALLS

l\l.mmth P-l“‘{. ()r('uon

i Mortgagee

CSTATE OF OREGON (;;
U County of Klamath o

Pilert for record at the request of mortgagee on

KR 6th 1972

Lminutes pnsL..A}Q.m.,o'clbck,‘..4..“5..M.‘
and recorded -in Vol M T2 5 of Mortgages.

Records of said County
ounty Cltrk"m
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l’le T FEDERAL SAVINGS AND LOI\N
ASSOCIA I'ION OF KLAMATH FALLS

Klamath F.llls. Orcgnn




