'NOTE AND MORTGAGE e
Ronald W, Hil ' and Donna J, Hill | husband and wife

mortnngcn to the STATE OF OHE(‘ON, wnrewn!ul nnd mllnu hy thc Director of Veterans' Mmlrs, pursuant 10 ORS 407. 030, the follov?-
“Ing deseribed rcnl propcrly lov.merl ln the Sl.uu ol Orcs‘un and County of | ].fqm"th R '

- Lot %-in Block 2 of Tract th"known ‘as ResubdiViéien of a pbrtion of ,hw\
lruct 11 and A11 of Tract ?5 of HOMHDALA, Klamath County, Oregcon. e

- lcgelhcr wlm the tenements, herlditaments,  rights, prlvllcgcs uml ‘appurtenances lm.ludlne ron(h nml casements used ln connection
“with the premises: electric wlrlng and fixtures; {urnnw lmci heating system, - water - heaters,” fue) storage . receptacles;. plumbing.
ventilating, water and irrigating systems: screens,: doors; window shades and blinds, . shutters: - eabine buflt-ins, linoleums and floor

+ covcrlmis bullt-in stoves, ovens, electric sinks, afr conditloncrs, re frigerators, freezers, dishwashers; and ail fixtuires now or hereafter

““Installed in or on the premises; and any shrubbery,. flora, or timber  now growing or hereafter planted: or. growing thereon; and any
replacements of any one or more of the foregoing items, ln whole or In part, ull o( which are hercby d(-cl.lr('(l to he unpurlmnnt to lne
lnnd, nn(l all of thc rents, issues, and proﬂls of the mortgaged. property;

'mwenty Two rphou*nnd and no/loo-~----_-_--_-_---------___---__--_

to sccure the paymcnt of I)ullara

(32? OOO 09 Y. "and Interest thereon, evidenced by the following bromlssory note:

.[‘wnnt 10 Thou and‘_ and”\ 0 10 o e e e e L
w1 promlsn to pay . to:the STATE OF OREGON ‘/ n ‘/ 0
—--—_—-—-"_-'_—"-———--_—--m'__‘"""—"Dollnrs p’?? 2000, OO“---—---; With lntcrest from lhc date-of

mluul dlsbursemcm by the State of Oregon, at the rate of perc.cnt per annum unm such tlmc ns n
different ‘Interest rate s established pursuant to ORS 407.072, principal nnd inlcrest to be paid ln lnw!ul moncy of the Unllcd '
States at the office of the Director ot Vetcram Affairs in Salem, Orcgon. as {ollows : ; :

sIHLL00-—ooooo ool L Ootobor 18, 1972z mmmmne oS s 141100 o the,
' ,;l_)th of each mo fh""“‘*""mcrenﬂcr, plus QRE=. twel ffh 01‘-“““""" SThe ad valorem taxes [or each

. success|vc year on the. prcmises described in the mortgage, and connnumg untll the !ull nmnunt of the prmclpnl lntercst |
and advances shnll bc !ully pald such pnymcnts {o be nppucd first as Imcrcst on the unpald balance, the remainder on the

rineipal. -
prner bontember 18, 19%7—---__-u_-u-____-_“_____
Thc duc date of the last pa)ment shnll be on or be!or .

In lhc event of fransfer of ownership of the premises or any pnrt !hcrcof I witl continue’ 10 be lable for payment'nnd
vi the balnnce shall draw Intercst ns prescribed by ORS 407.070 from date of such transfer,

: ki Thls note 1s’secured by a.mortgage,:the terms of which are mudc@c(y z/ 7M
’ Dnted ut Llama th Falls 2 Oregon
/ﬁ(){"],;(‘jd_@ Q //

September 6 ‘f L m72

ool

The mortgngor or, suhsequent owncr mny pny all or nny part ot the lnnn at any-time without pcnnlly

.. The mor!gagor covcnnnts that he owns the Prcmlscs in tea slmple. )ms good right’to mortange same, .that. the prcmlqc: are free
from encumbrance, that he wiil warrant and defend same forever agalnst the clalme and dnmﬂndg of _ql! pu»an- whomaoever, and: this
cuvumnt shnll not be cxtmguhhcd by fcrcclosurn. but shnll run w(tx the lnnl e S

MORTGAGOR FURTHER COVENANTS /\ND AGREES' p
To pay alt dcbtg and moneys sccurcd hcreby,

" Not to permlt the bulldings to becume yacant or unumuplcd' ncﬂ to ncrmlt the removal or (lcmollshmcnt of any bundinga or lm- :

. provements .now or hereafier. existin to keep same in- good repair; to wnplc! nll cunstrucuon wllhin a rensonnblc ﬂmc n
nccordnncc with any. agreement made bctween .the . partles hcrcto i

Not to permlt the cuuing or rcmovnl of nny tlmbcr except !or Hls own ‘domestie use; nut (o commlt or su{rcr nny waste; i
Not to. permu thc use of lhc prcmhes for’ :my objectionable or unlnwlul burpase; I
'Not to permlt any, tnx, asse; cnl, 'len or. cncumbrnncc tu cxht n'. nny‘tlm

Mortgngce is nuthorlzcd to pay all real gropcrty tnxcs nssc:scd ngalnst !he prcmlscq and n(l(l snme to thr- princlpnl
ndvnnccs to bcnr interest as provided {n the not
. ’7‘0 Keep all bulldln s unceasin ly Insured: during .the tcrm of the morlgngc ngnlnst loss by flre nrc such’ othcr hnzards in quch
: compmg! or compangick nAnd in guch an amount: as- shall be satisfactory to th'e mortgagee; to deposit with the morlfznge«. all" stuch
{)ol(clcq with “recelpts showing -payment in - full-of all’ premiums;: all ‘such insurance shall be made xtmynblo to th
nsurnnce 5hnll be kept in force by the mortgngur In case of foreclosure :until . thc pcrlod of rcdcmp ion explr

¢ mortgagee;.




o Sr.
o aa
wstri o s 8

g B Mcftgngec shall be entitled -to all compcusdtlon and (ln}nnncu brccu‘lvcd under rlglﬁ of eminent ‘domnln; or {or"nny securlty‘vo\lunn

“tarlly -released, same,to be applied upon the indebtedness; ;

n. Not to lease or Tent the premises, or any part of same; without written’ consent of the mortgagee;:

; 16, To hrompﬂy nou(;" moftgngce fn\vrttlnu of o transfer of owncr.;xhln of uid premises or any part ‘or‘ylntcrest'ln same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchnser shall pay interest as presceribed by ORS 407,070 on
all paynients due from the date of transfer; In all other respects this mortgage shall remain in tull force and effect, -

The mortgagee muy, at his option, in case of default of the mortgagor, perform-same In’ whole or in part.and all ‘expenditures

made In so doing including the employment of an attorney to secure compiiance with the terms of the mortgage or the. note shall
@ 'draw Interest at.the rate provided In the note and all such expenditures shall be §mmediately repayable by the mortgagor - without
_demand and shall be secured‘by this mortgage. . = ;

i Defautt in ‘nn)‘" of 'the covenants ar ngreements herein contnined or the expenditure of any portion of the loan for ’purposcs
other than those speeified In the application, except by written permission of the. mortgagee given before the expenditure is made,
. shall cause the entire indebtedness ot the option of the mortgagee to become immediately. due .and payable  without notlee and this

mortgage subject to foreclosure. ., - o

“ The fallure of the mortgagee to\ exercise any-options hcrﬁln set- forth v)ill not constitute n.waiver of any ‘right nrlslr{g from-a

breach of the covenants.

“In case forecl re ls com i, the inortgngox“ shall be llhblé for the cost of a title search, attorney fees, and all other costs
Incurred In connection with such foreclosure, . L ) p : .

Upén the breach of any covenant of the mortvgn'gc, the mortgagec éhall have the i'h(ht to ‘enter the premlises, take ‘pusscss‘l‘un.

collect the rents, issues and profits and.apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appointment of a receiver to collect same, ) co RIER " . K
"o The covenants and agreements hércln shall extend to and be blndlhg upon the heirs, executors, administrators, successors and
assigng of the. respective partles hereto, L S i ; 3 : . . ¢

T s distinctly understood and ugrécd that this riote and mortgage ‘are ﬁulvjcct fo the provis(ons‘o{ Artiefe XI-A of the ‘Oregon
Constitution, ORS 407.010 to 407.210 and any subscquent amendments thereto and to -all rules and regulations which have been
issued or may, hereafter be jssued by the Director of Veterans' Affairs pursuant to phc provisions of ORS 407.020. AR

! WORDS: The. mascullne shall be'deemed to {nclude thc‘.'cm‘lnlne, and the singular the plural where such connotations -are
‘applicable herein, .. S . 3 : : e Ay o ; - i

i IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this & day of 'DLJ»‘L'J })wpﬁ"fv‘

~

Sl /7/6:)‘{,% ‘ @//,/L/ O (Se‘nl)‘
//// e, g/ : //// (Seal)

(Scal)

ACKNOWLEDGMENT

; ’S'I"A"I“E oF om-:do&, L o - . ] !
B Klamath . f }"’j ey ‘ :
' Ronald W, Hill and Donna J,

County ot

Before me, a Notary Public, personally appeared:the‘ within named

i Hlll ; i l‘hls wlle."nnd nc’knowlcdgcd"thc foregolng instrument !o_”be thelr voluntary

" act and deéd.”

| WITNESS by hand and official seal the day and yenr“lnst nboye written, : ! .
N W " Notary Z’u/bllc for Oregon
V. WESLEY A

dotary Poblic Ter O}gggn B : Ceaw . A T / o 7é
H . . Co B e . i E IR o Z( )~
M comimission expires”. : My. Commission expires - &

o R i i e

 MORTGAGE -

: FROM . L : ' . TO Department of Veterans' Affairs

RS,
i

STATE OF OREGON, = “ : e R
: KLAYATH }

County of
-1 certify thdt the within was recelved nnd duly recorded by mc’ in - . R ... County Rccdrdé. Baok of Morlgqgcs.

0. M2, puge 997h, on e G any ot . SECTIHBER 1972 W, D MITNE
e %/a,?‘f/.é;);ca /. Doty ‘
“Fied ......Klamath Talls, Oregon . . a wrctock 210553

‘A;

- cotnty o ELAMATH 0 T e L7) 2
M SLTAfter recording return tog U e T T T : . c'sh OO‘ BT
~DEPARTMENT. OF VETERANS' AFFAIRS i [ondipab . i

.+ i General Services Boilding F s R R E -
' Salem, Oregdon 973107 ° "
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